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Investors seek real estate

for income

By Nick Williams, CA

H-:y birvestors thest
lo buy income
O
one its own
crations,

The first is the potential risk, Al-
ihough real estate doea tend Lo appreci-
atc over Lime, there have been sudden
reversalsinthemarket. Because there is
a potential for such declines, investors
should avoid putiing their entire wealth
into income That's es-
pecially important if you feel you may
need [0 get your money out in a hurry
some day, Houting is not a liguid in-
vestment: you cannof tum it into cash
on short notice.

Many le who invest in income
property for the first time take out high
ratio morigages. Typical is the investor
who takes ouf a first and second mort-
gage on the income property. uscs the
equity in his own hiome as security and
finances the balance through secured or
unsecured bank loans. This is & very
nisky way of getting into the market.
Youcouldend uplosing your home. In-
stead, save until you can put 25 per cent

The curreht ‘selection of homes is practicalbf

We can’t remember a time when the selection of new
and existing homes has been better! There’s a ‘wide

range from which to choose in every category. If you'’re
in the market for a home, you’re in luck! The choosing

If any Real Estate Company or Agent is interested in
participating in this weekly feature, call Carl Sinke,
Advertlsing Manager at 877-2201.
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Before you choose
. carcfully just whal it
3 you want. Will it be & residential,
commercial or a retall property? As-
suming you choose residential: do you
want & condominium, or a large resi-
dence such a9 a triplex where you can
live in one part and rent the ml'lcﬂ

Determine your needs, Then get s
professional real estate person — some-
ant who is well-versed in the income
property market — involved in your
search.

Here's a checkiist you should review
when you've found an income propenty
that sppeals toyou: Isitrented? Arcthe
rents legal under any applicable rent
control legislation? Isthe unit zoned for
multiple occu 1 Is the exisling
tenant sccepable to you? Is it in good
repair? Have a pro mmnalhnusc in-
spection performed.

If all of these items check out, have -

your chartered accountant forecast the

et income for tax purposes — your

rental income minus the cost of paying
the morigage, insurance, realty taxes,
utilities, maintenance, cost of shor—
term vacancies, He will then draw up'a
cashilow projection, so you'll know
what your camrying costs will be.

.For CA's advice on TV — see Your
Wealth, available on broadcast chan-
nels in Ontario and on satellite across
Canada, or see Moncy in the Bank, on

nunmuni cable channel.

Flu-nllhnchlnd-
rheby(:m::hu'tﬂdmnl
aniz. Nkk Wiliams is with Touche
Rdex, Chartered Accoantants.
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Buying or
Selling?

GEDRGETOWN DETAEHED

Locatlon: Qulel sirasl In Caorgetown.

Feafures; fotaily upgraded kifzhen in
oak and brasa; cathedra! caliings; 3
bedrcoms and finished basemenl. In-
cludes: dishwather, ceillng fan, new
carpating. Price asking $139,900. Calt
Oave Braida or Bernadatia Whitlam.,

C21-@792 .

e RAYY ABOUT VORSES?

Then this 10 acre hobby farm could he 1w
ou. All brick home, with 3 bedrooms, 2
ujl baths, main floor family room and

irepiace and inground poot, Plus 5 stall

barn wlih Jdrp and waler, 3 fenced pad-

docks snd pond slie. Asking onl

_$220.900. Cull Dave Eraida. C21-87-5

"T&ituated In the heart ol G
this gorgeots sll brick home with for-
?ﬂnu ard dining arees, maln floor

Let's Digcuss Your Real
. Estate Need

a Ne Cast. No Obligaties

i 1 e Mo Pressure
L
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COME IN FOR A CLOSER LOOK

" DAVE BRAIDA
Bus.: 873-1881
Res.: 877-626G2

T00 GOOD TOMISS

Bring your family along to enjoy ihs resh
glr n?l I's country locatlon, closs 1o Millon,
Huge maln flloor famlly room with slone
I‘Iuplac- and inaart, walkout from
basamsent, large deck .nd parkllka satiing
sre & faw of this homes {satures. On 1.6
ACraes, ul:lnn only 3158900, Call Dave

. CN-B7-74

FOR LOVERS OF FINE HOME

rmal |
farnily and laundry rooms, huge master

wiih walkin closst and full snsulle, cen-

tral vac, eilc. eic. stc. Asking only
. $206,900, Call Dave Bralda. C21-87-77

ADDlTIONAL PROPERTIES AVAILABLE
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unlimited!

will be easy!
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