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ax-saver enjoys
facelift, new popularity

By John Switzer. CA

The Registered Retiremeni
Savings Plan, or RRSP, is one of
the must popular investimen) ve
hicles for 1he averape peron. It
shoubd be an inporiant element in
evervane s persnnal financial Port
loliu.

RRSP's provide an inmediate
lux saving tn the yeur contri.
butions are made while permitiing
the maney to grow 1as-free as long
as it remains in the play,
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Dollar Sense offers general
linancial advice by members
of The Inatitute of Chartered
Accountants of Ontario, John
Switzer is with National Trust
Company, Toronto.

RRSP’s are enjoying a new
popularity, largely due to legis-
lative changes — part of a large-
scale overhaul of Canadian pen-
sion legislation - 1hat are in
various stages of implementation
ut the federal government level.

Fach year in January and Feb.
ruary, when RRSP contributions
can atill be deductible for pur-
poses of the previous year's taxes,
the financial institutions conduct
vigorous campaigns for RRSP
business. With larger limits in the
offing, these campaigns will in-
crease in intensity,

Some highlights of the cur-

‘rent and proposed RRSP legis-

lation:

® Under current law, individuals
who helong 10 defined-benefit
pension plans (those where the
benefits are known in advance)
may conletbute up to the lesser of
20 per <enl of their carned incane
or §3.500 Tor [986, lesy contri-
butions 10 the emplover pension,
and get full deductibhility, (Earned
income  cxcludes  investment
income},

.P!;ﬂplﬂ who do noi hl?hlnp_' 10
defined-benefit pension plans may
contribute up to 20 per cent of
earned income or §7.500, which-
cver i3 less. The goverhment plans

| n "E

lo warrease the contribation lirmits
for those who are not members of
detined-henefit plans over  the
nesl bive vears tooa maxom. m
315500 in 11, but limusted afler
137 to 1B per cent of varned
imceme rather than the prresent
20 per venl.

®Must praple wha  huye
RRSP's choose depuosit-based
Ruaranteed investment certifi.
vules, whick pay a fixed interest
rate for terma of one to five years,
Another popular kind of RRSP i
the self-directed 1ype, which offers
full investment chaice by the tax.
payer. Low ndministration fees
and flexibility of invesimens

choice are the muin benefits of the

self-directed RRSP.

®You can make RRSP con.
trebutions up to and including the
year when you rench age 71, but
by the end of that yeas your
RASP's (you can have as many as
you wanit) mus! be deregistered,
Usually the plans are converted
Into moanthly retirement income,
which is 1axabte in the year it ia
received.

®5pousal RRSP's are well
worth considering if you antici-
pate that your apouse will have
significantly less retirement in-
came than you. The income
Rencrated will eventually be rax-
able in the more lightly taxed
hands of the apouse.

Advice from chartered ac-
counltants is also availabhle on
television: Watch for Your
Wealth, on broadcast chan-
nels, and Money in the Bank,
on most cable channela,

RISTA
OBILITY

RODUCTS

181 MAIN 5T, 5,
ROCKWOOD
44410

STOP

CAR CARE.

Why run all over town tooking for the best
in car care services and accessories
when it's all in one convenient place.
Stop by or calf your ocal
Tidy Car Total Appearance Center today.

* FABRIC PROTECTOR

*TOUCH-UP PAINT
*SPLASH GUARDS
*WINDOW TINTING

*DRY CLEANING INTERIORS

*¥INYL ROOF REVITALIZING

*PRESERV-A-SHINE
*SUNROOFS
*RUST PROOANG
«CAR COVERS
*RUNNING BOARDS
*PIN-STRIPING

SAME DAY SERVICE

FOR FREE ESTIMATE, CALL OR DROP IN AT

EXEFING CARS IN SHAPT WORL DWIDE

873-0570
-

Trasrwdey £00 a.m 800 pm
Fridwy B 00 am B0 pm
Gatrriery Ll £00 p.

Yard sale mistakes can be costly

Everyone wha holds a yard sale runs the
nisk of selling vatuable items for a Liny
fravion of their real value, wams collect-
tblex expert, Dr. H A. Tony Hyman,
suthor of Cash For Yoar Undiscovered
Frecsures.

" Professknal yand sale shoppers imake
hsndsome lrvings cagerly snipping up
your rmistahes, ™ he cautions

A Long Island couple who sold therr
“ugly little dish™ for $2 at a house uale
were hormificd to see it resell witlinn oy s
boor Shks 00

Anather homiciwner was pleased when
surenene bought her picture frame for 55,
bul a 1ot less happy when the new vwner
sold the phaograph that was 1n the Tnine
fur 853, ).

The Mary Lkt nuen wha sold s $3,000
o van for $12 was equally disinayed 1o
learn, too late, ats real value.

Hyman calls them “umdiscoversd trea-
suies, ' ttems worth much miore than the
owner believes. And they wrn up cvery
weekend on lawns and porches across
Amenca, sold by folks who want to make

u few bucks when they clean house, move

or duspose of an estate.

HALTON HILLS OUTLOUK, Saturday, November 7, 1987 - Page S

Sadly, Hyman paints out, "a few bucks |

15 al} they get, when they should be mark-
mg a kx more.” b

Heception: 7:00!

Qutlook op Lifestvle

for seller

Claims Hyman, a collectgr for 35
years, M'I've found $300 items in trash
cans nmwre than opee ™

Music By: Dave
Smaliwood
Special occasion
permit

GEORGETOWN HOSPITAL AUXILIARY PRESENTS . . .
29th ANNUAL |
"“CHRISTMAS BALL”’
FRIDAY, DEC. 4/87
HOLY CROSS AUDITORIUM

TICKETS AVALLABLE AT THE HOSPITAL GFT SHOP

OR PHONE: B77-8212, BT7-4593
ALL PROCEEDS G0 TO THE RECREETOWN DESTRICT MEMOFRAL HOSPITAL

Season Your Life

With Exercise

OUR RECIPE TO STAYING FIT!
A

GREDIENTS: Location, Effort, Desire, Diet, Relaxation, Feslin

Great — Looking Great.

COOKING DIRECTIONS: Pre-set your destination to
Georgetown Spa & Fitness Centre.

DIRECTIONS: ADD 1 cup of Desire to

carry out pregram. 1 cup of Willpower to

maintain good eating habits.
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VARIATIONS: Add a Massage to Relax your
body. Mix in a day at the Spa — just to pamper
yourself. Enjoy babysitting services. If desired try

our Esthetics Salon.

TOPPINGS: For extra Flavour try our indoor heated pool,

sauna ar hot tub or all three!

LOW IN CALORIES *HIGH IN GOOD TASTE §
~—GIFT CERTIHCATES FOR ALL OCCASIONS—

2 Weeks FREE!

With A 3 Month, 6 Month or Yearly

Membership

AND BRING A FRIEND TO TRY OUT QUR
CENTRE — WITH A FREE 2 WEEK PASS

Convenient Hours For Both Men & Women

From Who Else But . . .

GEORGETOWN SPA &

FITNESS CENTRE
 Exelustoel Yivea™
Call Krys Now: 8_77"1924
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