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Ontario house prices stable during summer

rice of
the sum-
INCrenses

In many Ontario communlties the
homes continued o moderate during
mer moaths, {ollowing signHicant
eariler in the year.

Accerding to the most recent issue of the Royal
LePage Survey of Canadian House Prices, there
appear to be two different. types of markets al
work in the province: those that experienced
unusually high levels of actlivity earlier in the
year and those that avoided this trend.

“The centres that were ifected by the rising
market for residentlal resale homes during the

m of 1987 have ta ofl noticeable," says
¢ Vogt, Vice
Genera

] Manager for Roval LePage Residential
Heal Extate Service, ““The areas that are conti
nuing to report incteases in selling prices tend to
be communities that have -seen’ much less
volatile markets in the past year,

“Most centres in Western Ontario are atill en-
inj'ing ood markets, characterized b? healthy
evels of buyer demand '™ adds Vogt. “But most
markets are now more balanced. .

There are more homes listed for sale and the
price increases we're seeing are much more
moderate compared to earlier in the year,"

Elmar Moser, Vice President and Divisional
General Manager for East Central Ontarlo adds:
“Much the same pattern i3 evident in many
¢astern and  nort Untario communities,
Either the market has stabillzed, with little or no
price Increase over the t three months, or
there has been o steady bul undramatic rise in
prices that has been evenly spread over the past
12 months.™ -

Moser and Vogt made their cominents with the
release of the October, 1987 issue of the Roya)
LePage Survey. The quarterly, cross-Canada
study tracks the estimated selling price of six
categories of housing.

The Ruﬁul LePage Survey is designed not anly
te track house price trerds In a given nrea, bast
also te compare the value of similar hemes in dif-
ferent communities across the country.

Homilion s typleal of a centre that has ex-

dent and Divisional ths

perienced & growing market in the past year.
Although the value of the majority of housing
categories throughout the greater Hamillon area
hupmpucmtnrmminﬂnfutyear.mnny
areas have repotied declines since July,

In Hamilton Centre, for example, a Delached
Bungalow as defined in the Royal lLePage
Survey, i3 up 27.0 per cent since October, 10886 to
an estimated value of $115,000. However, this Is
$5,000 lower than the price reported In July. In
the Namillen Mountaln area, the xame
Bungalow is valued st §113,000, up 21.5 per cent
in the past year, but down $8,000 trom three mon-
Ago.

In pearby Burlington, {:rh:e increases are still

for same types of howsing. An Ex-

ve Delached Two Storey home has risen 19

Joent to $200,000 sinoe last October. Since Ju-

Y. 8 52,000 increase in the price of this type of
hotne has been ;

Throughout much of the Golden Horseshoe,
house price Irends are similar to those in
Hamilton. In Barrie, prices are up 25 to 37 per
cent for most t of houslng, bul zince July,
veTy liltle gain has been reported. A Luxury Con-
dominfum Apariment Is up 28 per cent to $160,000
giiﬂce October of last year, but unchanged since

¥.

In Oshawa, house prices have stabilized
following noticeable declines in the  second

rier of the year. A stondard Townhouse in
shawa war valued at $85,000 six months ago,
and then declined to $80,000 by July. In the Oc-
tober Royal LePage Survey, this category of
housing Is back uP to an estimated $93,000 a year-
to-year increase of 29.2 per cent.

In major cenires throughout Northern Ontarie,
house price trends hove been more consistent
than those in many communities to the south. In
Sudbury, for example, the price of an Executive
home has increased 149 per cent since lost Oc-
tober to $150.000. The increase in value is spread
cvenly aver the past 12 months. A similor pattern
isevident in North Bay. A Detached Bungalow in
the area has increased aver 13 per cent since Oc-
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CORNER THE MARKET with convenient new color TV sets
wpaces in your home. This 25-inch color TV from Zenith sl festures wireless

Bill McKeown
873-2437

457-9788
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swst# [RGEVTLY NEEDED s

He are looking for hones to SELL in

your area.

If you are thinking
1or 3

FREL hone EVALUATION

tober, 1908 to $95.000, with no slowdown in the
rate of increase over ihe summer months.

In Loodon, detached housing has continued Lo
increase in value since July, while townhouses
and condomirnium apariment prices have
stabilired. An Executlve home in London, for o
stance, has increased 20.7 per cent since Oclober
{o $157,000 and :r $3,000 from the price reporied
i1 the July {ssue of the Royal LePage Em.-y

Kingslon continues to enjoy the slable market
that hulclurncttdr.ed Lhe atea fml- close Lo thh:re
years. In the past year price Increases have
ranged from 11 to L7 per cont, with no niticeable

E:oks or valleys. A Detached HBungalow in

ingston, for example, s up 12.8 per cent In '

past year (o $98,000, $2,000 more than the pri
the

the
ce

nr.lln.lulr. _
le housing values guoted in of
I the astimaled
cal homes and are

Canadian House Prices

current marke! value of typl
compared to figures reported three months ago
and & year ago. The prices cited are Royal
lePage oglnjum of fair market value In each
location, b

provided Hoyal
cstale specialists,

Outlook help you
find your new
homestead.

WARMTH AND COMFORT

- Intertocking drive, manicured lawns

— 18 x 38 inground heated concrete pool
— Mature area of Georgetown

— Exceptionally finished top to bottom

OFFERED AT $144,900

For your personal viewing call Bill McKeown or Andy King
257-87

of a MOVE, CALL IS

- Andy King
873-1056
457-9788

RE/STAR .
MARLATT REALTY GROUP INC.

NETWORK OF THE STARS +« MEMBER REALTOR
{Notiniended to solicii homes alresdy Uisted for sale)
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