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Ontario election
not about issues

By BiLL BUTTLE

MP’s
Report

Juhn

Nothing better  illustrates  the
magnitude of the Libern! victory
Thursday than NDP Leader Hob
Rae's see-saw baitle 10 relain his
York Soulh seat,

For mest of the night the result
was in doubt. Rae only squexking to
victory in the last few polls

And yet York South had tg be upe
of the saler NDP scats in the pro-
vince.

Queen’s

By Derck Nelson

In contrast, Progressive  Conser
vative  Leader Loarry Grossman's
defeat in St Andrew SI Patnick wis
less unexpected.

e had never won the seat by any
great pluraiity in the past
 But in hath cases. the popl was
the same

A ted lide wias sweeping aerose
Ontariv and everywhere 1t was leay
INg victoriows Liberils i its wike

True, the oceasional NDFP and P
rock withstood the surge, but TG
where il was  anchored by the
popular personality of an tncumben
or was rooted deep i the Bistoricad
soif of n party.

This  wasn't  an
18501

It was about Premier David Peter
501,

tlechion  aboy!

STRATEGY FAULLED

The Censervatives tried lo run an
tssuc-oriented  campaign,  painting
Peterson os indecisive and evasive

Their evidence  included Peter-
son's refusal to enderse or condemn
free trade and *his ducking questions
about when he might impose of ficial
bilingualism.

It didn't wash. The electorate ob-
viously preferred to bwlicve Poter-
san would do the right thing. that his
evasions weren't really evasions bt
simply caulinn.

e New Democrats, meanwhile,
played  heavily on  people's  self-

Two’s a Crowd

Interest, cn the desire for cheap aulo
insurance  thraugh a  govermen
plan.

That, too,
much impact,

It is true, mend you, thal The New
Democrats made marginal gains 1n
their vote, up lo 26 per cont fram 24
per cent.

The remarkable thing s that the
shift was so small.

They had claimed eredit for mos
of the major moves mucte by the
Liberal  government, fiom the ban
an extra-lnlhing ta the general tone of
movernent hat the Grits projecied
for the losr two YU N owias ouur
agendi, as one New Demoeral said )

The plectorate said no The credst
buelongs to the Liberals

Then, too, there was the quesition
of Federal eoat-tinls

Il the theary thal Tederal poliles
s o direet impact on provinenal
voting had ment, one might have ox
pex‘ted the NDP to hiive done better

Yel  polltepping  federal NDp
Leader Ed Broadbent eoultdn’t even
drag the NDP back to the 29 per cent
Wwon i Y5

Grossman, s coal and  mefaxed
clection might as he was throueh
mist of his Hl-fabed campaign, men.
Gorixt  the  historieal  and  Tederol
realities that his parts  faced  poing
ito this contest

But he lef! open whother Prime
Minisler  Broian Mulropey's  un.
pepulanty had an eifect nr not

I fact ot was probably munima).

As  Grossnuen saul a0 another
ik, there wasn't much thal could
mve been dene tonight ta slom e
[aberal Lide

Actuidly. it wasn't really o Liberal
tide [l was i Peterson tdnd wive

His sleepy summer campaen of
shaking hands and eating hol tltyts al
barbecues  fitted  perfectly  his
people-to-people strength.

Yet, he made enough prhicy
statments 1o igiw- a sense of diree.
hiom to the Good Ship (irit.

In shorl, he continued to perform
much as he hos for he past 1wo
years since e beeame premier

Ard there can be no coincidence
thot the Liberal vate plminst exactly
matches how the party has stod in
the polls for Lhose two vears,

obvisusly didn't make

By BiLL BUTTLE
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“Lets pray the weather holds
for the harvest”

" Did you see the wax fruit | made
in art class?”

Tax system no longer
favors stock investors

The tax syslem usesd bo ovor n
visdors, but []‘Hht‘ dﬂ:\-hil I (ot

Housed 1o make sense o borrow
toney [oonvest in real estate ar the
stock market - If yvour mcame wias
less than your interesi PXPUNsE, you
had n tax Ioss, which was 2 Eomne
thing  You could deduct this  nss
[rom your cmployment nr husiness
Income,

Your
Business

l

[13]

Business Annlyst

This was anly half of i1, When Yo
sold your stock or income property
for n profit, vou had to list half of
our grin os prweome, but the other
ulf was tax free assuming youy
hid nol used  your lifetime capital
Hotns excmption of $100, 006

After this  year, this double inx
benefit will be no more, as we
inled out in June 1t will be killed
y Finance Minister Michael
Wilson's tax reform plan

Starling  next year, the taxman
will reduce your capital gains ex.
cmplion by your net  investment
losses,

This pru | has two alarming at-
Iributes. Flirst, the government will
nol  deal with  invesiments  in-
dividunlly Instead, it will deduct adl
your nel losses © - the anlount by
which carrying cmits exceed incomne
- from your allowable capital goins

CUMULATIYE LOSSES
Worse, these  losses  will  be
cumplative,  reducing vour latuoe
capital gains exemplion. This is o
bt change It could  cost vou
themisands of dellars in toxes that
YO never expected fo g

Accountints have  been Lelhyng
chienls o sell their  sbiwks o
mmuthad funds bedore vear end o ok
1 theie eapitad pains Othepsise The

DIANNE MALEY

Lax-(roee Bains may be pushed far ot
mio Ihe fulure by cumulative earry-
i chiarges

The way the plan works, vou stand
to Imse two wavs, You may have o
taxable capital gan where you had
it before, Or the deduction frem
Lixable inceme you wence enjoyved

nay disappear.

The mote you barrow, the more
tax you will pay. Suppose, fer exam.
ple, thal you I;:m[zh.l $100,000 worth aof
slack in 1985 with $10.000 down. It's o
prowth stock, so vour dividend in-
come is nnly $1,000 a year, You bor-
rowed $90,000 from the bank 5t 10
per cetil, so vour carmying charpges
are $9.000 a year Your net loss in
$1,000, which you deduct each year
from your taxable income,

Yau sell the stock in t99 for
$160.000, & §60,000 gain. Your carry-
g charges add vp to $40,000 over
five years

WOULD PAY
Under current law, you would pay
no lax, assunung vou hod ot ex-
hausted  your $loo, 000 lifetime
capital gains exemption.

Under Mr. Wilsen's proposal, you
would pay lax on $40, 00,

Hy 1990, three-quarters of capita)
gains will b taxable, $45.000 0 this
el

You can still use your $I00,000 ex-
cmplion, after subltracting your car-
I'Ying cusls,

One-quarter of your cupital gains
(315,000 does nol have to be taken
into neome OFf the $45,000 that does,
anly 5,000 qualifies for the lifetimae
exemplion once you subtracl your
CAITYING custs of $0,000. St you end
up prying tax on that $40,000,

It would be better by oseld vour
Stock and buy it back again tuan pay
Lix on 800 Use g diseonnt bhroker
iy do

Hy wtreduvitg? tha change, 1w
pisernment s being espectally bioed
o Lhose peaple whao hove nob yaasd N
turr Jebhinee capital  pains X Iy
tron

MeDermid

(1 15 with great pleasure thai I an-
nounce to my constituents on behalf
of the Honourahle Bencit Bouchard,
Minister of Emplyment and [m-
magration, and the Honourable
Gierry Weiner, Minister of Slate for
Immigration, the plans to open a
Canada Immigration Centre (CIC)
in Brampton., Employment and Tm-
migration Canadn has been granted
Lthe: authorily 1o epen the pew CIC
from the Treasury Board of Canada,

The new Tacililies will be located
al 110 Queen Streel East. Employ-
iient and Immigrabion Canada ap-
teipates that the new CIC will be ful-
iy operalienal on September 28, 1987,
This will greatly improve access Lo
mmigration  setvices for cesidents
of  Brampton-Geergetown  and  will
climinate the need 1o travel to the
Mississauga CIC. This new office is
cenlraly located on the municipal
bus route and has free parking.,

I heartily endorse Lhis undertiak-
ing as it brinps to fruition and in
ittative begun seme len months ago
and fullills a commitment made by
mysell that Emplovment and  Im-
migration  Canada  would improve
the delivery of immigration services
tn the residents «of  Brampton-
Lrorgetown.

On the oceasion of the thipd an-
niversary of the Progressive Conser
vative Government led by the Right
Hencurable Brian Mulroney, this an-
nouncement marks vel anolher sue-

ccesfoel initintive of the Governmen®

1o better serve the nsds of Cana-
dians

Influenza
sufferers

check now
with MD

_ The onset of o Canadian winter br-
Ings with it the less than pleasant
prospect of the flr scason. Those

sympltans of fever, chills,
weakness, loss of oappetite  and
aching muscles may be signals that
the influenza virus has hit. Most peo-
Ple are well again after o0 week of the
Ume-honoured and comforting treat.
ment of bedrest and plenty of fluids,
Staying  at  home protects your
friends  from calching the virus
when you sneezae or cough,

In elderly people, however, and
those- who are plready coping with
an existing disease, the body's nor-
mal defence mechanismms may nal
be adequate for the fight, Complica.
tions can occur when thn body is fur-
ther weakened by a bout of fig and
dfenses are towered. These high.
hisk - persons  include  adults  and
children with chronic heart or lang
conditions, kidney discase and eon.
ditions like diabetes, blood disorders
ar Immunc system  problems.
Residents  of nursing  homes any
olber chronic care facililies g well
B8 PpUrsons over 63 years of gge are
also at risk  Recent studies ghow
that the use of flu vaccine will
decrease ocourence of illness ns well
as cul down  hospital adinissions,
preuamenia and death

Each year scienfists study  the
previvus  winter's  influenzn  in.
ctdence here and in many olher na
Lons aned predict which virai stramns
witl Iikely cause illness in the enr.
real season, Fluo vaccine s then
prepared by the  pharmaceulics|
COMpanies using o eotnbinalion  of
(hese Killd virgses. The RS I ATY
varvine s available now and phys
s wifer this annual proteciog
thetr histh-risk patients




