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The days when you could buy real estate with At 1
little or nothing down are gone for most people £35,000 could afford o mortgage of nbout $80,000.

Purchasers willing to pay big prices for rental  Banks and trust companies alse like you 1o put B
property may still get away with a small down up at least o quorter of the purchase price, ¥

paymient, Private lenders may be satistied with 20 per)§
Homeowners who rely on bank or trust com- cent,

]ﬂ financing, though, have lo measure up the 4 you have $20,000 to $30,000 saved nnd an in-

r's standards. Mg o
With o quick calculation, real cstale o gents f;’,“;“hi&f""m you can pay $100,000 to §1 10,000 g

can tell you roughly how much mortgage mone ' ; :
There are other uscful calculations you ean )
you can traise, They can also tell you how mucﬁ e, some of them more siringent. A

canatford topay fora home. . | et
ymPeuple in mgfgem Ontarioc may find the Royal Trusi, for exnmple, uses the foll owing §
resulls discouraging. _ MHRAMTES:

Belore you begin house-hunting, it may be o

m idea Lo get a rough idea of what you ¢ an af-

-

~Real estate agents  (CHRNNESIGNENI..,

tell you the price [+ zamnstsom " oot
affordable for you |lre~— YOU'LL BE
per cent, a family “with an (ncome of g . | :-E% 5_{;%:}2%2: GL A D Y DU |

s779458  CALLED

US FIRST!

: MULTIPLY
Add up all your annual income and multip ly by §
2.5 to determine how inuch you should poy for a }
house, ‘N
By this measure, you could pay only $87,500 (or 3
a home il your Income was $35,000. Subtrac ting o'
%S per cent down payment, or about 21,500, woulc |
leave },'uu with a mortgage of $66,000. i
Te find how much of a mortgupge you can af- §
ford, toke your total monihly income, about §
YOI,II' $2,915 in this case, and multiply it by 36 per cont. |}
Business , The resull iz 3875 a month, This measure in-
cludes property taxes. .
ﬁ.ssuminf{ lpmpfrty taxes are $75 o month, you |
. § I would be Jeft with $800 for mortgage paym cnis. §
Iy This would buy you o morigage of about $ 80,000 |
I . at 11 pereent, amottized over 20 years. '
DEANSESIALED If you found o home for $87 500, you wou Id_be B
Ruslness Analyst well within the lender's comfort tone, You may §
ﬁhu:hlé to sel your sights on a more expensive g
The rules vary from one lender to another. "Goc: P _ e —
Usually. your mortgage payments should nol be T, €21 0 W8 o ways, Vou ean rré ok ¢ | L ERN | R XSO0
m than 24 per cent of your lotal family in mmimﬁdtﬂméhﬁe Pe_nder for o govern mﬁﬂ:t : I B L ; i’
A family with an income of $35,000 can afford guarant ralio morigage - anc :
(o pay about $820 & month for morigage pri neipal oS YO (0 borrow more than 75 per cent of the |

interest. Usually, the sccond morigage will 10 be '.
. prove 10 ;
Jéfndrf:r tlgT:e lﬂml:‘l:ﬂill"lgﬂw .‘:’ﬁl l;ﬁerc::}t;f l};ﬁﬂm less expensive nllemnt?ve, particutarly i it }
though you may choose fi shorter term. tyheid oy, the vender. I'

NASTY SURPRISES
This way, you will avoid nasty surprises when
It comes time Lo raise (inancing.
The first tesl lenders apply is lthe grosz debt
sexvice ralio, :

| EXCELLENT BUY
It's a beautyl! 3 bedroom bungalow in excelient condition, eat-in kit
chen, living rocom and dining room, broadicok & hardwood floors,
finished rec room, super lot, all fenced, two sheds, all alum. eaves,

sofirls, etc. For full details calt JOHN A. EDGAR at 877-9500 or 1‘41:53?
; T4
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IN MOORE PARK

Clags 10 schools and ahepping, walking distance 1v
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Home renovation ideas
‘highlight Oct. 15 show

The leading Fall show for the consumer in
search -of home renovation ideas and services
will be held in Toronto at the Automotive
Ruilding, Exhibition Place, Ocicber 15th to 18th,

The Toronte Home Improvement Show
(formerly the Do-It-Yoursell Show) was recently
acquired by Scuthex Exhlbitions from Ontario
Marketing Productions Limited. Southex, r divi-
sion of Southam Communicatlons, is Canada's
leanding ucer and manager of trade and con-
Sumer . operating more than 60 shows in
Canada amnd the Uniled Stntes. The Toronto
Home Improvement Show, tatlored to serve the
rapidly growing housing upgrade morket, Is
destined to become the Foll counterpart to the
highly acclaimed Natlonal Home 3Show, held
each Spring In Toronto. '

Visitors to the Teronto Home Improvement Show

will view the latesi professional and  do-it-
yoursell repovation products and  services,
displayed by approximately 200 exhibiters in
more than 450
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ths. Interior decoration pro- &

ducts ond services will also be featured, along 8
with garden and interior planting products. For
those Fall and Winter projects, the visitor to this
year's Show will plck up a multitude of Ideas for §
projects lo fill the days until Spring. In addition, §
a number of special Show [eatures are currently §
In the development stage. These include a kit- |

chen/bathroom  display,
feature and n dn»?
atrea, lonome just a few,

a palnting/decoraling §
-yoursell  seminar/workshop

Admission to the Show is $5 for adults, $3 for :_,
senlors a:xd %3 for children ﬂ%ﬁm 1o fourteen 3

;eam of age. Children under e
ree, when accompanied by an adult.

Early summer market
‘different from spring

“During June 1887 residential sales in the
Brampton Real Estate Board's jurisdiction hay
‘cooled it heels," sald the dent Ivan
Olivelra. '

“The extraordinary number of purchasers
who have taken advantage and a half is settlin
down resulting in a higher and more norma
listing inventory." - :

MT'F ﬂliﬂ?g explained that, ‘*Historically,
there is an Increase in Lhe number of listed pro-
pertles in the spring market because sellers
prefer to plan their move before the start of a
new school year. We have also seen a healthier
increase in listing ectivity as purchasers of new

homes, with long cloalng dates, now realize time

ls a ching where they must now sell.™”

H'e also mngde the observation that although in-
terest rates have moved slightly upward over the
{ast couple of months, the public s still enjoying
rates that ore significantly lower than what has
been available for a number of years.

Mr. Olivelra advises that *“The local real
estate market is stlll nctive but not at such a

furlous pace. Properties that are priced ot fair

t are admitled )

market value should sell and of course those with B

InNated asking prices may have to be ndjusted.
Buyers now have the opportunity of having more
time and belng more selective, which they didn't
have only a few weeks ago.”

The mast recent statisties from the Brampton
Real Estate Board MLS system, for the {irst hall

of June show that the number of new llstings iz -§

already levelling off. Over 1,300 new listings
were processed Lhrough the board's MLS system

In April, while only 1,200 were. received in May

and the activity now Indicales that less than 90
will be put on the market during the month ol

June,
Mr. Ollveira sald, I believe thot morket con

ditions will reflect an adjustment in prices that k

will benefit both the vendor and the purchaser.”’

The Bramplon Resl Estate Board Is ar §
aggsociation of over 1,100 real estate practilioners |
in Brampton, Georgelown, Bolton, Mallon anc |

the surrounding areq.
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Back aF ighter
~ Easter Seals

downtown, J bedroom sidesplit, Rviog room, dining
room, wal-i kitchen, Large rec rovmn with weodbur.
ning stove, hardwood under broadieem, pool, hulty
Inzilated doubie garsge with woedbarming tleve and
wark bench, exira large lot. A mys! to yes. For hll
detaile call JOHN A. EDGAR at B77-9300 or 453-
2900, ' CY49

JUST HEDUCED

3 bedroom Tudor 3tyle raiyed comes wilh
centeal ait, Larga eal-ln klichen, shiding doory io
hackyard, 2 car garage, paved drive. A pleasurs to
show. Now at 5155,500. Call s Switzer 2t §77-
9500 or 453- 2900 for full detsils, CT51

2 BEDROOM CONDOMINIUM
ONLY $62,900

With upgraded broadlogm, large kitchen, walk 1o
downtown. Why pay rent when you can have

your own apartment? For full details call lla

Switzer at 877-9500 or 453-2900

Jugl 10 minutes (9 Kiichensr, 4 bedrsom bema,
e o, T o 1
room . A

rogem, .m_u-f"“ " n:' 1000 feet. Bive
Ea Switzar a call ot 3779500 w 453-2300. Priced
21 $129.800. _ , 4.}

CT54

MOBILE HOME

2 bedroom, tiving room, kitchen, full 4 plece bath, fridge & sluia. air-
tight stove, outside porch 8'x10°. Trailer is 45'x10". Priced to sell.
{Traller has 10 be moved from its present location). For full details call

Jnhn-A. Edear at 877-9500 or 453-2900.
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