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Mortgage market  aclivity  has
stabilized and now is similar to
levels achieved al this time last
year, reports the Royal LePage
Canadian Mortgage Market
Builetin,

"The markel has returned to o
more balanced state afler experien-
cing an extended period of excep-
tionally strong activity in 8 number
of Canpadian centers, particularly
Greater Metropolitan Torante,”" said
Ozzie Jurock, President, Royal
LePage Residential Real Estate Ser-
ViCes.

Data Generated {rom placements
with the Royal ELePage Pre-
Apprnved Mortgage shows that the
majority of clients secking new mor-
tgage dispursemetits are opling for
five ycar terms. The majority of
those renewing mortgages are
choosing terms of one year or less.

"This patteém is typical
seeking new morigapges often are
more highly leveraged and sceking
financial security offered by longer
terns  while mortgage rencwers
nmcr enjoy greater {inancial security
and be willing to accept shoert term
[tuctuations in ratey,”” siid Jurock.

Mortgage rales hpve remaoined
stable during the past month, follow.
\ng sl increases in May., Maost
major lenders are offering five year
lerms at 114y per cent and one year
lerms at 9% per cent.

Ih the commercial mortgage
market, the conlinuation of nccr.:])-
Lable rales has kept demand steady
in the majority of Canadian centers,
notes Wiliam Anderson, Royal
LePoge's commetrcial mortgage
spokesman,

""As is Iraditionally ihe case, de-
mand f(or commercial morigages
has cased with the onsel of summr.-r.
MNevertheless, mortgage lending
tivily generally is healthy, ﬁspedui
ly within Ontaric and Quebec,”’ zaid
Anderson.

The Canadian Mortgage Market
Bulletl, is based on information
from Royal LePage's residential
and commercial reol estate
managers across the country who
are in daily contact with the Cana-
dian money market,
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TO MARK STOCK FCR SAWING. SUGEESTIOR: PAINT
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SEAL UNDER COAT wiILL PROLONG FENCE LIFE. BULLD
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oty s 3ormes ] NAILING TO ERECTED STRINGERS.
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Real Estate Qutlocls

Value of land outside urban centro-s rises
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A hittle turther awav from the ut-
bt ventres ke Toronto,  )Hawa
arkl Winddsor,  countey retreats  cof
b obtoned for conswderably less, [n
the  myore rural  districts like
Histings,  Henfrew,  Vietoria,  Nor-
thunberland,  Huron oul Grew-
Houee Counlries,  farms  over [0
atres with coltivated land nnd pod
buldimgs will Iypeally start at bt
wavn $T00 - $1.00 per aere while the
starting priee of land and huildings
in ks than prme condition ranges
fromm $275 Lo 8600 per agre

o Copes ol the full
sarvey  can b oblained by con-
Liching  the Tewn and  Properties
[epartment, 39 Wepnferd e, Don
Mubls . Ontiana, (4161 3459500

Celebrate Oun 7t Binthday
20% OFF ALL STOCK

Books New & Old — Stationery — Tapes

8 DAYS ONLY

Sale Ends August 15th

Huurs Tuwes  Wed | Thyrs 9 30-6 00
Fri 9 30-9 00: St 8-30-5 30

OXBOW BOOKS

102
877-8861

SUBURBAN REALTY INC., REALTOR

MIKE ADAMS

Sales Aepresealabive

J6l Guelph St

Bus. B77-5211

877-7071
Car Phone. 1.587-3028

Man 5t 5 Downtown Georgetown

MIKE ADAMS

SALES REPRESENTATIVE

ARE YOU LOOKING FOR A VACANT LOT?

ONE ACRE EDGE OF GEORGETOWN,
READY TO BUILD. CALL MIKE TODAY!!
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SUPER BUNGALOW
Great lot backing onlo creek, Wildwood
Ad. area of fine homes. Malure fruit lrees,

exclusive parklike setting. To show is to
sell this beautiful home. 7330
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HOUSES NEEDED!

Call Mike for a personal and free evaluation
of your home.
{(Not intended to solicit homes alraady liste d)

Prestigious stresl, 3
bedroom brick
aluminum, nestled on g
raving lot. Very private,
3 bathrooms, double
Car garage, minl con-
dilien. To show lhis
homae is a pleasurs.
7247




