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‘Real Estate ©utloo

oom in value

Waterfront sites, cottages b

TORONTO - Strong demand and o
shortage or walerfronl properties
listed for sale in most major Onlorio
recreatlonal areas have put upward
pressure on prices in 1887 according
o the latest Town and country Pro-
periies survey from Royal LePage
Real Estate Servicea Lid,

Outl of 18 arcas surveyed, close lo
half reported a relalively low supply
of vacant lots listed for sale. in-
cluding the Barrie/Sulton amd St
Lawrence River arcas.

“Sipce 198, we've sten 4 steady
increase in bath the oumber of sales
and the averuge price of recrea-
tional properues,”’ says Elmar
Moser, Vice Presideot ond  Divie
sional Goeneral MBMonager, Royal
LePage Residential Real Estale Ser-
vices, Eastern ond Northern On-
tario. “'Prices ln some atreas have
nimost doubled compared to 1984
tevels,

“The increase in popularily can he
olidcuted o a pumber of factors,
most notable, the decline in Interest
mtes and the fact that demand lor
walerfront properiy is grealer than
the supply of good listings,, par-
ticularly in the low and middle price
ranges,” says AMoser. OO0 course,
prices vary [rom one recrealional
arca fo another, depending on the
s of the lake and. ihe distance
frotn major centres.

“Other features that enhanee
values include year-round aceess o
the property, winterized colloges,
type of water frontage, ond exposurc
ardd views,'" adds Suc Cumberland,
Monager of Rovol LePage's Town

and
ment,

According to Cumberland, some of
the strongest uctlvitﬁ has oceurred
in prime areas such as Muskokn,

tan Bay, the Kawarthas, Lake
Simcoe, the Thousond islonds/St.
Lawrence, and Rideau |l.akes
System.

In the Hunlsville/Burks Falls
aren, Lake of Bays ond surrounding
lake systems starlt al  between
0,000 1o $150,000 {or o vacant lot,
und three bedroom winterized col-
tages range belwien $90,000 ond
$150,000. Prices [or wolerfronl pro-
perty on smaller lakes in the area
are  lewer, with lots starting  at
20,000 - #3000 and coilages bet-
ween $60,000 - $80,000.

The low end of the price scule for a
vacpnl lol on the Muskokn Laokes is
about $110000 and while three
bedroom  winterized colloges stard
at $185,000.

ity the Parry Sound areo, Georgion
Bay propertics are mere moderately
priced. Lols range from $50,000 to
$65,000, while three bedroom
winterized cotltage properiies start
at §mH,000 lo $85,000. Lol prices on
smaller lakes in the inland Parry
Sound District are substantially
lower, slarting in the $20.000 o
30,000 range, while coliages start ot
$90,000 - $65,000. The value of waler-
front property s comparible in
Haliburton districts.

In the Knawartha
(Lindspy/Pelerborough), prices for
vaeanl walerfronl Jlots (whore
available) begin at 350,000, while the

Country Propertles [Depart-

l2kes area

Property values best
to make your money
in Vancouver market

AR area properly investinenl com-
pany says that Vancouver is the
place lo make yvour money in Heal
Estate.

Sinee the Hritish Columbia real
cstate boom of JW, prices there
have been dorinant and aee ready o
re-bound  sayvs  Linda  Chaplin,
Customer Helations  Officer  for
Diverse Realty Investment Corpara-
tion.

Betting that properiy values in the
Greater Vancauver arcawill
escalate rapidly in the next year or
twoe, Dhverse Healty which hos o
local office in the Hramplon area
will conpcet buvers with repulible
real estale agents, lawyers. lnon-
cial irstilulions, insurance hrokers,
and appraisers while . providing a
comprehensive on-going  property
monagement service. like rent col-
tectlon, findinpg suitable tenanis and
Inspect jons.

For n reasonable fee - the com-
pany will ocd ns agents for investors
whi want lo capitalize an the markel
bul don'thave -west coast vonnec
tions or market knowledge.

The year old company has opened
an office here specifically to interest
buyers from the Hrampton,
Mississaupa and outlying areas.

Many local homeowners have in-
creascd  their equily substantially
during the real estale boom. Equity
gained lhrough real estate inflation
is just like money in the bank. Van-
couver, Chaplin says is o good place
to invest that equity.

Ken Jeochnson, president of the
Fraser Valley Real Estale Board
predicts 8 “buoyant real estate
market far 1987." He expoects sleady
growlth with a I3 pereen! price in-
crease  over last- year. Record
breaking ing sales in Greater
Vancouver during March have
boosled first quarter MLS sales for
1987 a whgizlng 5 pereent over the
same period last year.

The Canadian Home Builders
Associalion are predicting that B.C.
will top the growth forecast in.
Canada with a 48 pereent increase in
housing starts.

Mike Murray, Real Estpte Invest-
ment Counsellor with Cenlury 21 in
WQuebee sees “attractive buys In the
West." “"Regidential markels |n
Calgary and Edmonton will still be
depressed, but the Saudis will not
keep world ofl prices low any longer
than it takes to whip other producers
tnfo line.  When (hat happens, look
for another western ol boem  ne-
companied by searing  propeety
prices: = '

price of three bedroom winterized
collages Llypically start al belween
$90.000 an H:’;l:l.[m. Trent  Hiver
ropertica in lhe samie aren are
Enun: alfordable, starting from
$30.000 for fots ond between $80,000
ard ¥95,000 for coltages.

Vacant lots on the southern tip of
Lake Simcoc (Barrie/Sutton), are
viery sciarce and values will depend
upon 1he size, access, [ronlage, ond
neighbouring  properties. In Darre,
the dwelling 15 more likely 1o be a
waoterfront home, while 1n Sulton,
cxeculive relreals where one can
commule (o0 Teroplo are common,
Pecause of sirong demand in the
area, lhe price of & three bedroom
winferized coltage will run from
$170,000 - $215,000 and vp.

However, Cumberland points oul
that the value of woterfron! proper.
fics townrds the porthem end of
Lake Simeoe (Orillin/Heaverton)
are more relaxed. starting ot about
$40,000 - $55,000 for lois and $60,000 lo
$100.000 [or collages. ]

In Eastern Onlario, Lhe 5t
Lawrence River and 1he Ridenw
Lakes offer vacant lols (situated n
the HKingston, Hrockville, * Smith
Falls, and Perth areas) slarling at
$50,000 and $35,000 to $30,000 respec-
tively. Three bedroom winterized
coltages on the 5t Lowrence Hiver
iwhere avatlable) siart al belween
§$75.000 - $100000, while starting
ranges on the Hidenu Lakes Systems
will be between $70,000 - $130,000.

Prices quoted i1 the Royal LePage
Town and Couniry Properties
Survey reflect the medion starting
price ranges in each district, based
i bath dala and opinion supplied by
Royal LePage Real Eslate person-
el in Ontario. Coples of the {ull
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- Tasty Recipes
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. FROSTY STRAWBERRY

SQUARES

= 1 cup Sifted all purposa flour
* % cyp brown sugar

realior,

recreational real estate in Ontardo,

iloyal LePage is Cannda’s leading
with opproxlmately 9,600
[:_ml;'rluym in more than 150 resjden-
1
Canada ond the United Stales, and
alfitiales overseas.

ond commercial offices

7 MAINST. 8,
GEORGETOWN

877-6569
SPECIALS

'y cup chopped walnuls or pecans

(hnely chopped)
oYy cup bulter of cnargasing, melted

*2 agg whilen

* 1 cup granulated sygar

» 2 cups tresh strowbherries

* | cup whippuing créam, whippod
¢ 2 thsp emon uweo

Str together firs! four ingredienis, aprend

gvenly in shaflow pan. Bake in 350 |

degree oven for 20 minutos; strring oc:
casionally.

Sprinkle T, of the crumbs i 13x0x2 pan

PARMESAN
¥ 4 25

SEASONED

CROUTONS

$1 52

combine ogg whiles, suger, bemies angd |
loemon juice in largoe doap Bowl: with clec- ¢
triz boater. boat at high speed lo sull
peaks, abaul 10 minutes Fold in whppod

cieam. Spoon ovor crumbs. Spoanklo
remmuning crumbs over top. Freoze G

hours or ovornghl, Cut in squares. Tnm

w ith whole Bornies i desoed
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SUBURBAN REALTY INC.. REALTOR

360 Guelph St.

MIKE ADAMS * a877.521

Saled Flﬂli‘ll-rllfllm

PRICE DRASTICALLY
REDUCED

A GREAT FAMILY HOME
New wax free kitchen Hoor, french doors lo
kvingroom, freshly decorated, 3 bedrooms, 2
washrooms, 1-4 piece & 1-2 piece (downstairs).
Window coverings go withtl
slo

room with wuudhurning
large workshop for dad,

he homa, huga rec
ve. Great for kids,
paved drive, aluminum

solfits & eavas. This homae shows to pen‘e;tlun.

Show

kitchen

7150

far

pes.: 877-7071

%,
MIKE ADAMS

Car Phone: 1-587-3028 . - SALEEAEPRESENTATIVE

Preafigious streat, 3 bedroom brick

gluminum, nestied on a ravine lot.

Veary privale, 3 bathrooms, double

ﬁ?{r ﬁamgu. mint condition, o show
5

ome is a pleasura,

7247

MUST SELL

Three bedreom brick bungalow. Ple

shaped ot.
Mature lreds

GREAT ROOM
FOR CHILDREN
this
hedroom absolutely mint
condition, family area off
kids,
backyard w/deck. Great
location. Cal Mike Iﬂ{i%f.

fantastic 4

private

221

Carport. Graa Iuc?ghﬂm

241

PRICED TO SELL
:Look at this 4
N badroom townhomae,

vary faw of thesesin

town. M/bdm has

ensuite, this unit has
huge closet space,
fantastic ., super
location, wfo from

D.R. fenced

backyard.

'. HOUSES NEEDED. Call Mike for a personal and free evaluation
of your home. (Not intended to solicit homes already listed)




