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Dome Petroleum is
peculiarly Canadian

You don’t have to be an economic
nationallst to faver TransCanadn
PipeLines in the bidding war for
Dame Petroleum.

There is somelhing peculiarly
Canadian aboul Dome. !t would be o
shame lo see it fall lo the gion
Amoco of Chicago.

Grandiose ventures thal make lit-
tle economic sense arc deeply rooted
in Canada, historian Michacl Bliss
points out in his recent book, Nor-
thern Enterprise.

These projects tend to be hugely
expensive,  Inevitabiy the Gavern-
ment steps in to help, offering
grants, aliowances and lax
writeofls.
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Wwhen the ill-conceived plans run
aground, it props them up with mare
taxpaycrs’ maney.

Professor Bliss has no shortage of

examples: Canadian  National
Raoilway. Air Canoda, Canadair and
Dome.
* Dome is the anly company in re-
cent times to get a true tax break,
known as a tax remissioh,  Parlia-
ment simply forgave the company
£500 million in taxes.

In addition, Ottawa has forgone
anather %900 millien or so lo raise
Canadian ownership of the oil patch.

When the stale oil company,
Petro-Canada, bought Petrofina, i
took advantage of a tax loophole that
cost the treasury $400 million.

when Olympia and York bought
Gull Canada, it used o similar
Ioophole that cost the {reasury $500
million In lost revenue. Part of the
benefits went to Gulf's and
Petrofina’s foreign parents,

Ottawn has forgiven and forgone
$1.5 billlon to Canadianize the ofl
palch and keep Dome in business,
To hand it over to Amoco would undo
all that,

Dome must be worth owning or
Amoco woulda't be willing lo pay

Two’s a Crowd

more than 35 billien for it. If benefils
Mow. 1o Dome's awners in the future,
it would be nice if they were lhe
same prople who footed the tax bill.

Thot's where TransConada comes
in. The big pipeline company can
certainly afford 1o toke on Dome. It
is backed by Bell Canada Enlcr-
prises, its parent. Bell is the most
widely owned company In Canada.

It Dome's foerlunes ever turm
around, #t5 profits  would flow
through TransCanada to Bell and lo
Bell sharcholders in the form of
dividends.

Holders of Ma DBell stock may nol
like the iden of owning their own lit-
tle piece of Dome Petroleum. Dome
inay never be a money moker.

But, if TransCanadn wins and oil
prices rise, millions of Canadians
who own Bell shares, directly or
tyrough their pension [unds, may
evenlually get back some of their
lost Lax money.

To  sueceed, TransCanoda  will
have to outbid Amoco. The Forcign
Investment Review A mci; is not
likely tointervene on its behall.

Thatl's because Prime  Minister
Brian Mulroncy wanis to show Lhe
Americans how eager we are for
forelgn invesiment. [Invesimenl can
take many different forms.

Foreign companles can  bulld
planls ond factorles, creoting jobs.
They can choose to be passive, buy-
ing stocks and bonds. Or they can
toke over cxisling componics,
displacing Canadian owners.

TraneCannda can do the same job
as Amoco, 50 there would be no nct
benelit 1o the economy il Lhe
American company wins. This Is not
the kind of investment Conada
needs,
1t will take companics with decp
pockets 1o develop the Beaufort Sea,
Both TransCann and Amoco [l
the hill.

But letting our essential resources
be dominated by forelgn  firms
means priorities will be set in Lhe
United States, or Europe, or Japan.

iIt"s hard o run o t.‘:u:nu:mtr;}.r that is
owned by somecone else. it's even
harder to make f{oreign firms oc-
count {or what they do — ar don'l do -~
in Canada.

It would be better il Dome stoyed
in Canadion hands.  Alter all, we
crealed i

- i
" Do you have to encourage it?
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"What class did they say our
tickets were?”

‘Recalling great times
in my summer of love

Well, It's probably Ume (0
discuss with you how the great
evenls of the Summer ¢l Love-in
1967 shaped my life.

After all, It's the 20th
nnpnlversary of thal cullural
landmark. Yeou can’l plek uﬁ a
newspaper or turn on the TY these
days without rcading or hearing
about the legacy of Haight-Ashbury,
or.of the stunning tmpact that SgtL.
Pepper's Lonely Hearts Club Band
had on pop muslc.

And after all, thls was my era. 1
am a bona-fide baby-boomer,
Moreover, | have staunchly refused
to thls very day lo cut my halr,
enshelnlng on my head the values ol
the Sixtles.

Unfortunately, there's ithis one
small problem as 1 sit down 1o
record my experiences during ihe
great Summer of '67. The fact ‘Is
thot | reatly can't remember them
very well.

in self-defence, I might polnt oul
that you probably can’l remember
what you were dolng when you Were
10, either.

it Is a sad, sad thing to have been
orn al precisely the wrong Hme. A
fow years earlicr, and | could hove
been a genuine part of lhe Sixtles. A
few years later, ond 1 could have
been a child of the Seventics,

Mow, It's unclear exactly why
anyane would WANT Lo be a chlld of
the Seventles. All the same, they
sthl quatify for under-25 disceunls
on overseas flights.

As It §s, lhe lamentable fact
remains. Durlng the sumener thal
shaped my entire peneratlon, my

rime concern was whether I would
I%e my Grade G teacher.

Granted, there are athers who
chare 1his dllemma. A year er 50
agta, you may recall, Canadion rock
supersiar Bryan Adams came oul
with Summer of "6, a polgnant song
aboul the passage [from idealistic
youth Inte manhaod.

One doesn't like to pick nits. Bul
It might be poinied oul thal thls sang
falls Just slightly shorl in {he
autoblographical verisimilitude
depariment.

Bryan Adams Is 26. Duﬂnﬁ he
summer of "69, he was still belng
<ent lo his room for refusing to eal
his braceoll.

Ah, well. You just have (o make
the bestof i,

And, jusl in case they might be
eulturally  signiticant, I'll try [0
dredge up whatever memaries 1
have of my own Summer of '67.

During Lhe Summer ol '67, a5 we
know, ideallstic youlhs were
pejecting  crass, malerial values.
This did not apply 1o me.

‘This was lhe summer | spent
lusting aiter a three-speed blcycle.
{Neole to children of the Seveniles,
who may be unfamiliar with (he
term: a three-speed bicycle was an
artifact intreduced shorily after the
invention of the wheel, and several
millennia before the Invention of the
10-speed.)

It would, moreover, be stretching
the point to claim thal my awn
clrele of friends embraced the Ideal
al [ree love which was popularized
at Haipht-Ashbury.

Upén discovering that one ol us
was smitten by a member of the
opposiie sex, we did not exclalm:
vFar out.” We chanted: “Eddie has
a guerltriend, nyah-nyah na nyah-
nayh.” '

On the musical front, [t must be
admilted that we were completely
unaware of the fmpact of the
Bealles' Sgt. Pepper albium.

oh, 1 knew ihat the. Beatles
exlsted, of coupse. But my mother
assured me that they were just a
passing fad.

John
McDermid

OUn June 3, 1887, Finance Minister
e developed devicea designed
recent]y-dev cey
Lo mfst individuals with physical
disabllities and other medical Im-

ents are being added to Lhe list

of Items eligible for the inedical ex-

deduction under the Income

ax Acl. Regylations will be amend-

od lo authorize the inclusions effec-
tive for the 1967 taxation year.

The Minister sold, '"These  new
devices can involve considerable ex-
pense to individuals, and allowing
their deductibility as a medical ex-

will provide substantial relled
the Laxpayers involved."'

The items that will qualily as eligi-
ble medlcal expenses, deductible
when tota! medical expenses In a
year excoeed three per cent of income
are:

—conversion kils to modi(ly family
vars to permit persons confined to
wheelchairs to gain Independent ac-
cexd Lo the vehicle and todrive it
—synthelic ﬂfvem systems, braille
printers and large print devices that
enable with severe sight im-
palrment  to utillze personal com-
pulers;

—clectronic speech synthesizers
that enable non-speaking individuals
to *‘speak’ using a porlable
keyboard;

—television closed caption decoders
{for the deaf, which decipher specisl
televislon (transmissions and show
on TV screens a script of the pro-
gram; and

—monitors which can be nttached Lo
babies identllied as being prone lo
axiden infant death syndrome {(crib
death) and which sound an alarm
when the baby stops bieathing.

. Detailed adjustments of our
government's tax assistance
measures such as these, along with
the forthcoming broad measures lo
reform the tax system demonsirate
how this government is

with murhu‘;g that our tax Javws deal
falrly with individuals in need.

Poets’ Corner

DEPENDS
fumﬂ!nm
from my primerdlal hollow
and miss
the day
complelely
Somellmes
Tleap
from sleep
and leave
the day

way
behind.
Mariowe C, Dickson
LI # 2 Neelon, Ontario
L&G 1AD

ﬁmgrmllng

NICE GREETING
Like a rude poke
from & shower
withoul any hot
the early morning
smacks
my day
Into gesr
It's beginnlngs
ke this ~
thal keep me golng
U spring
thaw me out

Hurry up.

Marlowe C. Dickson
jt.5t. # 2 Reeton, Ontario ;| -
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