made more
affordable

Homebuyers in small towns und
rural arcas ol the country will
benefit fromm & number of changes
made recently tothe federal HOVLIR-
ments public mortgage insuraee
program.

The changes will make morgpe
moncy more readily avaituble, 1y
costs lower, and homeownership
muore accessible,

“The improvements will ensure
that all Canadians across the
couniry have equal aveess e home
(inuncing at the lowest possible
cost - - no matter where they fve,”
said The Honourablé Stewart
Mclnnes, Minister responsible for
Canady Mortgage and Huuzaim:
Corporation,

Generully, lending institutions
cannot lend more than 75 per cent
of the value of a house on an un-
insured morigage. As a result, the
buyer must have a 25 percent down-
payricnt. With moerigage insurance,
which guarantces the lending institu-
tion will be repaid if the borrower
defaults, as livtle as a 10 per cent
downpayment is allowable.

According to Mr. Mclnnes the
reduction in fees and premiums will
help homebuyers faced with the
vanous costs and charges encouns
tered when buying a house.

For example, with the changes,
the onc-lime fee and premium for
insuring a mortgage of $50,000 wiit
be reduced by about 5200 1o SK2S,

In addition, the limit on insur-
ance will be increased to 9 per cent
of the first $125,000 plus 80 per cemt
of the emainder, from 99 per cent
of the first SE0,000 plus 80 per cent
of the emainder to better neflect the
increased cost of houses i many
communitics.

The higher the downpavment i
buyer has. the lower the premium s,

Buyers who get mortgages for %)
percent of the homes'value pay 2.5
per vent.

A mortpage of 80 per cent ol
purchise price his a premivm ol

1.25 per cent. down from 1.5.

Formortgages of less than 65 per
cent, the premium drops from one
to one-hadl per cent.

For the first time, sccomd mart-
page insurance will be oflercd 10
lfund renovation work or other addi-
tional morgage reguirements, By
providing this nsurance, and re-
ductng the risk 1o the lenders, con-
sumerns should be able 1w obtiin
linancing a1 the fower it mon-
guge interest rites,

Look before
you leap

Toronlo - May 28, 1987 “'Buyers
can encounter enormous pitfalls and
problems  when I:-u_.ring homes  ip
Canada these days,'” say Lyn Miller
-and Stan Futa, auihors of the new
book, Look Before You Leap, A Com-
mon Serse Guide to Buying Your
lome.

According to Miller and Futa,
“Some pecple are so busy wilh
careers and family, they jump in to
the housing markel without first do-
ing thelr homework. This can be
disasterotis when buying a house or
condaminium, particularly If it's the
first ohe.""

The book took 14 months Lo
research and wrile and {58 writlen
especially for [irst and second-lime
homebuyers. It gives readers all the
necessary  lechnicnl informallon in
an easy-lo-read format. And it also
contains many of the problems and
pitfalls prospective purchasers need
Lo look out for,
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~ HERE’S ONE OF MANY IDEAS FDH DAD

POWERHII.

Thn nev Yihoot Horso 200-Sonas Designed 1o be uniquely stylish.
Engineerod wilh Ihe siranglh of 11 or 12.5 horsepowor enginos.
Priced 1o put powor back inta tha faruly budgot,

Comain and seo Ihe new Whool Horse 200-Sanes 1oy,

Whael Heree 200-3acien standard jeaturen;

B 1 rorwspoww Boppa b Apa) haadoie M Costormeed Pesciass
Sirarton prgpew |17 5 W Sl e O CruPe T wreii
Firsapoenst Fismiad N E bpcinic by a2arl B Ectroatancally bas o
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WHELL BORS POWER. PUT IT TO WORK FOR YOU.

= Wheel Horse
- GEORGETOWN LAWN
& GARDEN EQUIPMENT

5 Armstrong Ave., Geargetnwn - 877-6686
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Real Estate Outloo

COME ON DOWN
TO MILTON

.we’'rejustm

inutes away
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7 S1 000““ REBATE

Sentras & F’:c kup Trucks

Up To 1500 Litres
PLUS Of FREE Gas
On Selected Models

Buy or Lease Before June 22nd
This is one deal you don't want to miss!

. -t-.-'_.f-"_‘.-r__:L__,_.._.\-‘I-.F-- —_— s? 50']5 REBATE GN MULTI

Where the
cuslomer
comes firsl

NORTH END NISSAN

E=INISSAN

Sarving The Milton
Community For 25 Yrs.

SUBURBRN REALTY INC.. REALTOR

0w~

AEHEAT FﬁHILY HOME

New wax -free kilchen llpor, french doors to
vingroom, {reshly decorated, 3 bedrooms, 2
washrooms, 1-4 piece & 1-2 piece (downstairs).
Window coverings go with the home, huge rec room
witlh woodbuming stove. Great for kids, large
workshop for dad, paved drive, aluminum soffils &
eaves. This home shows to perfection. 7150

S T TR e

NEW LISTING
Prestigious sireet, three bedroom
brick aluminum, neslled on a ravine
lot. Very private, three balhrooms,

‘double car garage. Mint condition,
o show this home is a pleasure.

MIKE ADAMS

Sales Appresenialive

360 Guelph St.

Rus.: 877-5211
fes.: 877-7071
+ Car Phone; 1-587-3028

AND MIC RAS

Summear Sales Hours
OPEN SATURDAY

610 Martin St.
MILTON

878-4137

LY |
MIKE ADAMS

SALES REPRESENTATIVE

GREAT
ROOM FOR
CHILDREN

Show this fantaslic 4
bedroom, absolutely
mint condition, family
area olf kitchen for kids,

private

backyard

wideck. Great location,
call Mike today! 7221

“PATRICIA ROMANCE”
Tum of tho cenlury home (0 prestiglous park
area, nod wimaturg maple regs. This homo
13 taslelully decorated totally refinlahod. Noteo
windowa, huege mein Yoor (amily room
wilireplace, ranch doom. feaded gloas win-
b dows, music room w/buit-in tookcnase, soi-
7247 fita, oovos and new root,

shaped iot.

7276

Mature trees.

Three bedroom brick bungalow. Plg

Carport. Great localian,
7241%

HOUSES NEEDED. Call Mike for a personal and free evaluation
of your home. (Not.intended to solicit homes already listed)
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