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Market seems right

for Air Canada sale

When will the Mulroney govern-
ment gel around to “privalizing" Alr
Canada?

Almost a year ago, then Transport
Mioister Don Mazankowski con-
firmed that the government’s inten-
tion was to offer Canadians a chance
{o invest In the air carrier, which has
always been wholly owned by the
stale

As Mazankowski put it, the govern-
ment was going to free Air Canada
from the regulation of its affairs *in
anticipation of profitability and pri-
valization.”

. Well, what is Ottawa waiting for?

The time is ripe — extraordinarity
&0 — for the offering of stock in a
large, well known national corpora-
tien. Share prices in recent days have
reached their highest levels in his.
lory, as measured by the Toronlo
Slock Exchange mmfwile index.

If further proof of the market's
readiness is needed, it is shown in the
overwhneiming success of the just-
completed privatization of British
Alrways, the Uniled Kingdom coun-
te of Air Canada.

the BA issue was offered in
late January, it was heavily over.
subseribed, and when the stock was
listed on International stock ex-
changes (weiuding Toronlo’s) and
secondary trading began on Feb. 11,
its g &zl:nce was about 65 per
ceni r the amount Lhat the
fortunate UK. subscribers had hadto
put down,

Trading volume was extremely
heavy. About one-third of BA's equity
capital changed hands in that first
trading session alone,

Aswastobe expected, the Thatcher
government was immediately criti-
clred for having set too low a price on
BA (the valent of about $1.9 bil-
lion Canadien). When some other
British crown corporations have been
privatized, however, the offering

rice was set too high to attract a

road public response.

An unrgﬁ.;mnl recommendation
that Air da be privatized was
made by the Economic Council of Ca-
nada in jis recently published report,
Minding the Public's Business.

(A similar recommendation was
also made concerning Petro-Canada,

as part of a plan lo revamp the role of

government colerprise in Canada.)
When the airline was formed 50

years ago as asubsidiary of Canudian

Tasty Recipes
* W %

TABOULEH
. @34 cup bulgar
. *1 cup boiling water

+ 3 cup sliced green onion

. 2 chopped tomatoes
' =1 cup chopped fresh
& parsley
= =l cup vegetable oil
i *2 tbsp. vinegar
+ 13 cup lemon juice
. ®1/4 10 V2 tsp. salt

2 cloves garlic, crushed

Soak bulgar in water 15 |
drain. Combine }]

- minutes:

VINCENT
EGAN

On Business

Nationa! Rallways, it served as an
instrument of the government's
transportation pollcy — to create a
coast-lo~coast trunk-line alr service,
to which privately owned carriers
would provide [ecder services.
oday, says the ECC, “many new
players have entered the ﬁehl): re
ulation has been loosened, and Alr
Canada has come to play an increas-
Ingly commercial role, while losing
many of its earlier social responsi-
bilities, such as the provision of air
service to remote northern regions.”

The ECC urges that Air Canada
shares be sold — only to Canadian
investors — as soon as the legislation
has been changed to al'ow for dere-
gulation of the domestic air industry.

That would be just fine with Air
Canada’s management.

Chairman Claude [. Taylor said
Lthat he is convinced that “‘once the
government commits [tself to dere-
gulate an industry in which a crown
corporation is a cipant, privati-
zalion becomes mmn_ unfess
the crown corporation has some very
specific public-policy mandates."

Taylor added that all of Air Cana-
da's market-oriented actlvities today
"are dictated by our response to pre-
valling market conditions, not by any
reguirement to meet public-policy
ob ves."

Air Canada s part-owner of reg-
lonal carriers Air Nova, Air Ontario,
ﬁm Alrways and Air Brilish Col-
u i

RISTA
OBILITY

RODUCTS

187 MAIN 5T. 8,
ROCKWOOD
EEAAT0

SAME DAY
TAX RETURNS

101 Guelph St.. Geargetown

" 877-2217

52 MAIN 5T 5.
GEORGETOWN

877-8569

SPECIALS

Dried
APRICOTS

*2.49/.,

Chopped
WALNUTS

*2.75/.

with onion, tomatoes and

parsley.

y and garlic;
% vegetables.

pour

Combine oil,
vinegar, lemon juice, salt |
over
Cover and |

White
LONG GRAIN

RICE
¥ reg. PAICE

28°/s.

3 marinate 2 trs., makes 4 |

{ cups.
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Helen promotes a herbal diet

There's a new diel being promelied
in Georgelown. 1l came with Helen
Lock, a Mill Street, Georgetown,
resident since last Seplember,

Mrs, Lock is poromoting the Her-
bal Lafe diet, which gives you enough
vitamins and minerals to gain, lose
ur mainlain your weight.

(nt month of Lhis dict keeping
calories to 1,60 a day you stand to
lose between 10 and 30 pounds, Mrs.
Lock samd. For 3136, vou can get
enough Herbal Life products to last
vou G meals, or nne month, You
have two Herbal Life meals daily
and one natural meal with the Lamm-
Iy. within your caleries allolment.

And. Mrs Lock is always ready o
advise you and encourage vou by
‘phone. You don't have s drive
miles to cheek in with hier, just pick
up the ‘phone and dial with your
WS

I vou don't lose weght, the dier
puaranives  your money  back, she
sat.

“You really are pettimg all  the
nutrition vhou need our of the Herbal
Life.” Mrs Lok said “Yoo'roe also
cating what vou wanl Ineat,”

The molher of 1wo has been in-
twrestedl in nutrition for & decade.
She's leamed how 1o ook in a
healthivr way, using Jess sall, less
meal.  only  certain foods,  whole
wheat, beaps . ond orgame  fruits
and vepetables,

"I takes an awiul ot of tme to
prepare meals like that,” she con-
feased.“The more 1 investigated
this, | found that you still don't get
all the nulrients people used to 50
years ago, You still need vitamins on
top of this.”

al’s when she came across Her-
Bal  Life. It's Jike a2 complete

THIO KODAX PAPER

PHOTO FINISHING

SERYICE
Haltsn Hlly Mars Meory Pack Plzza
PISGuelph SL 175 Main 51 Nerth
Leorpalown Gespetowa

BUY ONE

BUTTERICK PATTEARN

Get One
FREE!

0f Equal Value

é;:é Starts
Feb. 7th

vitamins and minerals supplement.

“I couldn sl something ke
cigarelies or coke, my consclence
wauld bother me, but this suits me
idealogically. 1 know this is healthy
and not something hormful.™  Mrs.

Back a Fighter
Faster Seals

b A
CUusTOM MEATS

«=* SHORT RIB ROAST . .. 189
BONELESS

BLADE ROAST ..... 2'°

<sW BONELESS .
“ CROSS-CUT ROAST.. 22°

«= BILL’S SAUSAGE. . . .]89

OUR OWN BLACK FOREST 89
HAM IN THE PIE[:E E 5 8 =2 = & W @ 2 LB
We Do Not Compromise On Quality!

Skop at AL's Weats and Save [/
TRAFALGAR 877_6082

SAME DAY
TAX RETURNS

101 Guelph 51.. Georgotown

877-2217

gRest

HOURS:
Man.- Thyrs. 8:00-5:30
Friday 8:00-7:00
Saturday B:40-4:00
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Sale Ends
Feb. 28th

WITH

GEORGETOWN FABRI

Georgetown Market Place
{Beside Delrex Smoke Shop)

877-2477




