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BROWNIES PROMOTED'__

Stewarttown news -

By J. ROS8
and P. STEWART
Ferald Correspondentsa

Mrs, H. P. Clarke gave
her report frem Synod to
St, John's on Sunday,

The flowers on the
altar this Sunday were In
memaory of Mr, and Mrs.
Edwin Hicken and their
son. Ted,

A [ew from this atrea
aitended the Allied D™
Day memorial service,
commemorating the 40th
anniversary of the Nor-

mandy Landing by All-

jed Airborne Forces al |

Bronte Cenotaph. The
service wos conducied
by the Airborne Podre
the Rev, A. D. Lec.

Mra., Edgar of Peter-
borough was a recent
visitor ol Mr. and Mrs, J.
Stewart,

Wed, June 6, St. John's
Guild is mecting at Jack
Tanner's at the Olde
Hlde House in Acton at 7
p.m. Lo share our closing

. = : - .F-..d_-
meeling for the Eummur. momrel Ia f;;h\
cheese 20> o

pkg.

Summer fun for kids

Registration has already begun for another
summer with the Halton Hills Recreation and
Parks Department. .

Programs are packed with exciting and
challenging gomes, ernfts, swimming, special
events, and much, much more to keep children
;Jﬂ.r the age of five years entertalned the summer
ong!

The Summer Activity Centres will be lacated
a1 Gearge Kennedy Public Scheol in Georgetown,
and alternating weeks at McKenzie-Smith Middle
School and 5t. Joseph's Separate School in Ar:iun

Two week programs highlight this summer's
I:mmuuc Arts E;ntrn. The sesgions are {ull of
iheatre gomes and activities including o lelevision >
production with Halton Systems, Channel 4, and o margarine
stage productlon ot the John Ellioit Theatre. KI"E corn ﬂl'
. (2 x 8 ﬂz 1ubs)

HALTON ROMAN CATHOLIC SEPARATE SCHOOL BOARD | & s

1983 FINANCIAL STATEMENTS
AND AUDITORS’ REPORT

BALANCE SHEET NOTES TO THE FINANCIAL STATEMENTS (Continued)
DECEMBER 31, 1983 i

The Board leases certain eguipmaent far perlods up 10 live years. Fulure
{with comparalive figures for 1982)

minimum leasa paymenis for the next three yoars for these oparating
leases aroas lollows:

‘CURRENT ASSETS: |

Cash ~ -

1584 -1

1985 :
19286

Investimanis - al cost -

Accounls recetvable

Prapald expanse.

% ‘ *‘- - ‘-|
The I’u!lun lng \'-'ml'. District Georgetown Brown-
fes flew up to Guides tast Thursday night at Knox

Presbyterinn Church; (left to clght, front row)
Clndy Squlrey Sherrle Charler, Cindy Roulllard,

{middle) Haberta Diaschok, Kim Fox, Sara loriey,
Bendse Hannaoh, Heather-Ann Dutchburn, {(back)
l.eanne Henselwood, Kim Peasgood, Amy Kersloke,

Delisle, firm s IE:
Shella Stiles and Christie Hallett,

vanilla, Etrawberry, e
peach or raspt:erry

11,628
10,378
7.781

29,701

1882

90,915
1,500,000
1|E1 ?13#6

12,654
4,920,915

1983
40,568
1,486,800
1,752,990
- 31300
3,311,659

RELATED-PARTY TRANSACTIONS:

The Board has transactions in conunction with the Board of Governors of
Cathetle High Schools of Halten Reglon with respect to the operations of
Assumption High Schoal. The Board of Govarnors retmburses the Board lor
Its share of operating cosls of the achool and Its pro-rata sharo of teachers’
salories. At yoar-and, Included In accounts recelvable, is $ 282953 due
trom the Board ol Govarnors ol Catholic High Schools of Halton Region.

SUBSEQUENT EVENTS:

On February 15, 1884, the Boord purchased land in tho Town of Miiton for
$ 325000 irom the Roman Cathelic Eplscopal Corporation For lhe Diccaso
ol Hamilton.

An oller lo purchasae land from Genstar Corporalion closlng on Morch 30,
1884 has been signed by tha Board, Conslderslion lor \his purchase |s
$ 900,000, The land will be used as the slir of o new high school in Oak-
ville, Onlario.

The Board has npproved construction ol Qur Lady al Viclory School in
Milton, Ontario by Webor Construction Lid. of Gualph, Onfario. The londar
amounl |88  1,178,330.

Tha Board has approved the lendering for additlons to and ronovatlons of
St. Philippe Schoolfor the amountof § 826,911,

Tha above expendilures ate to bo funded by tho Proyvince of Ontarlo by
direct coplinl grants,

REVENUE FUND STATEMENT OF uPEmmoNs

FOR THE YEAR ENDED DECEMBER31; 1983 . ... |
“{with comparative figures for 198 2}

1983
338,044 %

CAPITAL QUTLAY TO BE RECOVERED

p INFUTURE YEARS 6,777,416

$ 10,288,331

5,909,429
5 8,221,088

LIABILITIES

Bank end ether short-lorm borrowing $
Accounls payable and aceruved liabllitias:
Ovor-ragulsitian
Clhor
Dobit chargos due and unpaid
Other current lablllties

193,562 $  BOEBYT
. 272,087 406,808
2,249,618 1,850,104
GD 60

1,325 2,220

rape or
ruit punch

3 x 250 mbL
tetra pak

Unsyyo F.'!'TF‘I“IPH

455 mL tin_ _

164,87
sl more than

i ep—

5,533,000

2,716,859

NET LONG-TEAM LIABILITIES (Nots 2) 5.909,429

RESERVE FOR WONKING FUNDS 595,000 695,000

5,461

EEUIT'I"IN HEEEHUE FUNDS _ : ? -

e

: ﬂ{ﬁprmad on beholl of tho Board:
C.G. BRYNES

Director o! Education

79,221,088~ $ 10,268,331

EXAPENDITURE:
Buysinoss adminlstration 3

1882

REV. J.R. MIHM 312,738

Chairman of the Board

The accompanylng notes lorm on Integral part of the fl

NOTES TO THE ANANCIAL STATEMENTS
DECEMBER 31, 1983

Genoral adminlsiration
nanclak statemonts. Cgmpu[ur gervicon
' Instruclion
Transportntion
Tultlan faes

Plant aperalion and malnienanceo

Capltal oxpendilures inon-aliocable)

357,621
46,002
18,346,140
2,566,421
1,624,541
441,202
2,040,683

286,115
48,552
16,527.03%
2,565,832
1.678,726
137,448
1,421,160

Oihor operating expendiiure

B6,B11

79,738 |

Daht charges and capltal loan Inlerast{Nole 3} 1,206,840 1,245,008
Non-operaling expendilure excleding transfers
toresarves

Total Expondijure .

1. SIGNIFICANT ACCOUNTING POLICIES; : l

The financlal siatements have bocn prepared by tho Board using accoun-
ling principles that are prescribed by the Minisiry of Education and are con-
sldorad sppropriate for Ontario school boards. These principles are in pe-
cordance with generally accapled accounting prinnmlns saceplas tollows:

{®) Accrusl Accounling:
Aavenua and oxpendilure are accounled h:w on tha accruaimethod except:
" {}) Noprovisionls made for interest on unmatured dabt from tha
dale of paymoni to tha end cf Lhe fiscal year.

(i)  Noprovision s macio to racord tha liabitity for reticement

"andior slck leove beneflis nanruing over the working livos of
employmas,

reqular or
a?lgbeef

B7.480

40.738
28,519,095

24831,114 |

RECOVERY OF EXPEMDITURE:
Other achool boards - tuillon
leas and miscollansous
Governmonl of Ontario - miscellaneous
Government of Canada 16,426
Individuals - tultlon leaa 3B, 340
Olher ravanue, excluding lransfera {rom reserves 234,675
Total Recovery of Expandilure 385,470

42,862
. 30,057

33,112
35,363
18,830
45,265
451,003
574,573

ib} Fixed Asnols: NET EXPENDITURE

Fixad asaats ara chargod 10 currenl gxponditure unless financed by lang-
tetrm debl. Principal and Intarast charges on net long-term tabillllles are fn-
cluded as oxpanditures in the pericd dus. Fixed ssysls, dascribed as
caplial outluy 10 e racovered In future years, are Included on the balance

" shee! only 1o Ihe exlenl ol the balances ef the related nst long-larm
llabilities cutstanding nnd ol the related lomporary fl nnnﬂlnn al the end of
the tiscal year.

$ 28,154,525 § 23,956,541

Maple Leaf
bacong=

sticed rEPU|ElT| Tt
or hint o map ;

FINANCING OF NET EXPENDITURE:
Qovarnmeant of Onlarlo:
. Genersi Leglslative Grants
Local Tazxatlon:
Prevlous year's over-raguisition {Noto 4)
Locol laxation ralsed In the currenl year
Dacreaso {Ingreass) in resorvos

$ 19,706,768

450,762
4,665,796
220,000}
24,363,350

§ 22,644,456

422,581
5,353,680

— 5495 |
26,826,622

{c) Hoserves and Nesorve Funds:

Reserves and reserve funds reprasant junds approprialed {or ganeral and
spoclfic purposes and are chorged or credited to revenue fund operations
In the year appropriated or drawn down.

Tobe applled to the following year's taxatlon:

Net over-raqulsition " 408,809)

272,0873 |

TOTAL- $ 28,154,525 93 23,858,541
The accompanying notas lorm an Intagral part of the tinancial atatements.

CAPITAL FUND STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 1983
(with comparative figures for 1982)

CAPITAL EXPENDITURE: 1933
Flxed essels and work-in-progross:

Bulldings, lurnkture and oquipmen!
School sllaz and improvemen!s to siles

Over-Aaquiallion of Taxes:

The dliforence belween the nsl expanditure of any year and the amounts
- recolvad to flmance those expenditures is carrled lorward o the aub-
saguonl year toreduce the netrevenue raquiremant itomratepayers.

{d)

NET LONG-TERM LIABILITY:

O!f the not long-term llabtilties outstanding of § 5,900,429, princlpal -
ameguniing to $ 2,638,429 plus Interest amounting to § 2,237,118 Ia
payable over e noxt live yoara as lollows:

1882

3 1,857,426 § 1,606,072
__234.9464 22.024
2,082,392 1.628,086
7,789 13,736

Total
3 1,114,543
1,041,930
582,588
Dos. 21T
832,269

Intarast
541,507
A88,517
446,586
405,217
365,268

¥ 22371106

Principai
583,036
553,283
536,000
499,000
467,000

$ 2,038,429

1984 5
1885
1886
1987
1888

Leas federal sales lax refund

NET CAPITAL EXPENDITURE ¢ 2,084,603

3 1'H'4=iﬁﬂ_

CAPITAL FINANCING:
Balance at heginning of year not permanantly
flnanced St
Capilal axpeandilure from revenue fund
Transler to revenuo lund {
- Balance al end ol year no! parmanently financed

TOTAL $ 2084603 3 1,614,360
Tho accompanying notes form Intagral part of the financial statemenis.

Inlerast poyments on AUDITUHS, HEPOHT

fong-term Habltiias 573,083 LB06 To the Supportars ol the

. ' e Halton Aoman Catholic Separate School Board -
Intarest paymenlts on temporary
finaneing af caplinl projacts

274,216} $§
2,376,819
18.0000

109, 756)
1,614,360

164,460}

274,216

$ 4,875,545

3. DEBT CHARGES AND CAPITAL LOAN INTEREST:

Tho ravenus fund expendilure for debl chargos and caplial loan Inlerast In-
- eludes principal and interest paymenis as lollows:

1983

1082
Princlpal paymants on
long-tarm Habititfas .

875,771 & 555,786

tampons
‘reguiar, slender,
super or

super plus

deodorant’

white,
4 rec

Ya hmru sxamined the balance sheet of the Hallon Roman Catholle Separate
$chool Board as at December 3%, 1983, tho revenue fund slatement of
operations and the capliai fund statemenl ui oparationa for the year thon en-
dod, Qur examination was made In accordance with generally accepted

auditing etandards, and accordingly inclyded such tests and olher procedurss
as we conelderod necessary in the clrcumstances.

76,406
% 1245008

58,086
$ 1,206,940

4. PREVIOUS YEAR'S OVER-REQUISITION:

The over-requiailien of local taxes at Decomber 31, 1882 has been resislod
in the 1883 tinanclal statements by a netincrense of § 15,774,

The ovet-requisitlon was Increased by the rgversal of s llablilly on the
Board's books In the smount ol § 23,800, Such Habillty was for funds
recalved lor the purchase o a school sHe from a municipallly prior to
amalgamation of the local aeparate school boards.

Theo adjustmani was roduced by en overpaymeni of laxes to the Board by
thie Towi o wasvitio n 1882, The Town of Oakyllle fnducnd the Board’s
raguisition i 1281 accordingly,

Prior year figures presenied for comparative purposes m notrostaled.

io our opinlon, these tinanclal statementa presant fairly the financtal positian
of the Hallon Roman Cathollc Separate School Beard as ot December 31, 1883
and the rasults of l1s operaltons for the year then ondsd In accordance with acs
counting principles dascribed In Nois 1 to the financial statemenia applied on
a baaia conslstont with that of the preceding year.

Loplaws weekly specials ara not
availabla 0l superston warehouse,
Prcas ofactive to Sat. Juna 3, 1984

Etﬂﬂmhﬂwtnm
quantithes.

w.E. HORNE & CoO.
Charlared Accounlanls
(Munlclpal Auditors’ Licence No. B22)

ﬂurllngtnn, Onlario
March 26, 1884




