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~ ByJULIAN REED, MPP
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TRUST COMPANY
CONTROVERSY

The furore about Onta-

vin trust companles con-
tnues unabated, with now
developments hecnmlng
public almoat daily,

One question heln.g ask-

ed is whelher the Trust .

Campanies Association of
Canada took advantage of
loside information to
withdraw $84.000 from

. Crown Trumt Co. Jan, 7,

mere howrs before the
COMPANY's aisels were
seized by the province,
‘The government huy heen
sharply criticized by the
Opposition about this alle-

! Eﬂg » which {s currently

investigated by the
Ontario Securities
Commission. Aiso being
probed by the Comm!ssl-
on are reports that
Guaranty Trust tried to

withdraw $1 million from -
Crown Trust the day

before the takeover.
Needless to say, the Trust
Companies Assoclation is

refuaing to comment on

the controversy.,

Miilions of dollars _in
negotiable securities are
being, ar have been
removed from the vaulls
of Crown Trust for safe-
keeping by the Bank of
Canada na a “precaution-
ary measure’’, Greymac

Trust Co. and Seaway'

Trust Co. have slso been

tnken over by the

province due to concern
about mortgages advanc-

* ed in transactions involv-

ing soms 11,000 apart-
ment unils In Metro
Toronto.

Provincisl guvemmmt
lawyers are
the proposed sale of the
company which manages

~ the former Cadillac Falr-

view apariment and
townhouse {n an
American firm. If this
sale [s concluded, it would
mean that (he 30,000
people who live In the
controversial unlts would

have their third landlord .
in as' many months, a -

development described
by David Pelerson as
"I nlhga;ulom

n ents,
the owrer of Suﬂy
Trust has accused the
government of rewriting
the sccounts of his setzed
canpany. The Minister
bad eariier told the
Legislature that Sea-
way's Accounts were
“lurlnu:ly lacking in

Appurmtl also, there

1s a .‘Iwin ﬂmmch-.r'

involved with two of the
lhree trust companies
seired by the Ontario
government, and a priv-
ltaEdmmtnnﬂrml:l

FELH
T

before then and serlous
deflciencies have been
found In the mecurity
underlylng about $130

- milllon of its [nvest-
ments, '

The minlster has inl-
mated that the crigls in
conflidence in the ncuﬂ-
ties of Crown Trust, Grey
mas Trast and Scaw:
Trust has shocked hi:
stafl and himself into ro-
walunting the govern.
ment's role in mon!

JULIAN HEED MPP such il'lﬂutl-luﬂl'll “Wa

Septemhq' have departed
the conservatlsm

um had been displayed

said, "have (o r.:nmmlt
greater resources 1o Lhe
review of financial jnstl-
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~ Just add on a CARRIER
HEAT PUMP and cut
yout heating costs,
CARRIER HEAT PUMPS
Lapiure evaTgy
that's normaly watled
and bring 11 Indoors for
your benefit!

Carrier

& Worky wish cll, gas
e ke lurudﬁril.-ﬂurd

o Adty tu charging rregy
pricey o heep o hewing of Caurber hurst promp
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CALL TODAY —SEE HOW MUCH YOU CAN SAVE!

Gﬂmﬁnnmgymﬁnqlnﬁnhdmhm Wel
S you & greai price on & new CARRIER HEAT
m-nﬂdmpmhnwmhlmmhuhn
bills can bel i :

& Reveors i alr o omnlifion
venst hostur ey the suvmmer!
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CALL U1 AT
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may in Lhe future'' he .

tutions {o enable us io
make more detalled and
extensive examinatlons
of some operations on
more routine basis™

Some people are asking

how the minister and his -

officlals could be s0
nalve, bearing In ming
what happened pot so
long ago .in connection
with Re-Mor Investment
Management Corporation
ard its parent company

Asira Trimt Com

pany,
and the. fact that these
companies contipue Lo be
the subject of continy-
ing court "battles and
arguments over the

Gurvernmgml'l liability in

Q@a‘

Lhe matter.
- GENEYAPARK
CONFERENCE

The Ontario Liberal
Party held a Caucus Con-
ference at Geneva Park
¢n tha shores of Lake
Couchlching Jan., 14 and
18, More than 200 people
nlitended Lhe conference
which dealt wilh [sstes
{ed to dominate the
lic agenda i Ontarlo
throughout Lhe remalnder
of the 15808 and into the
'#0s. Experts spoke oo &
broad range of subjects,
including the province's
demographics,
dirains belween the
government, business

and labor, and the rela-
tiohs between the govern-
ment and cllizen,

Liberal leader David
Peterson described Lhe
conference &8 part of a

to bulld an inlel-

ectual foundation for the
party, and staled that he
d not want to be in

Lhe posillon of the Ontario
Conservatives who afltey
almont 40 years in power
have to ute all their
intajinctual capacity

Justifying the past, '] am.
., canvinced'',

haﬂnﬂid
“that peopla in Ontarfo
want to break out of the
economic straightjacket
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TAKE ADVANTAGE 0F OUR GHEAT BUY,

r

~ MPP’s report from Queen “ Park

Ideas, pmvided they are
well lhaught out and are
uﬂnh&d fMyty. ';h '

e papers on the week-
end lhII:IIk tank. are to be
.published and will lead to
o furiher series of con-
ferenices [nvolving larger
munbers of people from
acrogs Onlario, "We're
not ereati n platform at
this time, huumng R
bank of mnlerial leading
to specific Liberal poli-
cies,” sald Peterson, "We
neod a sira to solve
Onlario's ers  and
that will take a great deal
of tough analysls. For
now wo're bullding under-

standing and Ideam"
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MAKE IT YOUR GREAT BUY..

Table With 4 Chairs from......... — s3ggun*
Buffet & Hutch Combination. . . . Ceeeeneenn $36900
ComerCaet ....................... 523000

Furniture Show Specials - 11 Groupings To Choose From

BOX & MATTRESSES 39”-54-60”
COMBINATIONS/SPINAL-C-PEDIC

15 YEAR CONSTRUCTION GUARANTEED

.
L

SAVE MORE THAN HALF THE PRICE

~ LIMITED QUANTITIES —

Bnown's
FURNITURE WAREHOUSE LTD.

334 Guelph Strest, Georgatown .

877-2828
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