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Red tape key reason to housing slump?

If your palm resder says
you have & long life abhead
of you, and you enjoy
sitting through meetings
and facing frustration and
delays time and again,
then maybe you should
consider becoming a
developer.

MNot only will you have
projects that will lake
most of your lifetitne, if
not beyond t, to com :
but you'll be responsible in

offices are having across
the province were crealed
by provincial and muomi-
cipal governmenls, the
manager of Fobert Realty
charged recently.

Dan Timmons szid pro-

second week of September

In repl estate, it's been
a purchaser's market
since the second week of
Seplember, sald the
meonager of & firm that
employs 18 real estate
agents in Georgelown,

“There's a MNury of
activily pow, with n lot of
sales going thrnugh."
Royal City Real
ger Alex Glennsa d "The
market is picking up con-
siderably in Halton Hills,
Orangevills and Milton,
Sales are brisker than in
the prat two, three
months,™

Fobert Real Estate
manag=r Dan Timmonts
a ,
“It's a very active
market now,” he aaid,

‘“Prices are down Lo

levels can
accept and houses are
being soid."”

He sald the first-time
buyer is back in the
market! place. The real
estate boam of 1981, when
house prices were pushed
up {rom 25 to 200 per cent,
kad put them out of the
market,

As prices akyrocketed

. lwith pecple buying and

buying, and interest rales
continued to climb, the
first-time buyers couldn't
alford a home, and.
demand slowed down by
June, 1981,

Without the first-time
buyer, tho market went a
bit stagnant, Mr. Timm-
ons said. People no lopger

vincial government

regulations are so rigid for

towny engineers,'’ Mr.
Timmoos said. They {ace
continal froatration deal-
ing with provincial and
local governments which
find fault with building

Wasted engineering and
the Interest charges

accumulated from carry-
il il nefibaters
developers (o0 com

homes at & “hmmdg.n“
cost, Mr. Timmons said.

wanted to pay the hi
peice. And, because
ers wanied (o pay less,
there was a
between the dollar value
vendor anl buyerput cn a
home.

“For Sale” signs stayed
up &1l over towm.

With interest rates fall-
ing from 21 o 14 and

riers per cent

recen rlndhmuinl pric-
esdown 15to 25 cent,
the first-time er ia
back in (e markst place

People who s
siop wanting a home, Mr.
Timmens said. With the
cheaper intereast rales
and slight decrease in
prices they're inlerestad
in housing agaln and are
able to buy.

"*The average vendor
who puts his home up for
a reasonable price can
sell it today,”” Mr,
Timmcns asserted. “But
if you bought during ?.he
real estate boom
want to sell today, ymll

lose money.”

He sald he expecta the
market Lo continue steady

for at lepst & year and

sald wuck depends on.
what takes ‘place with’
e 1 g
or
town Is very good and the
market [» very EBtrong
now, he said.
“There are & number of
different morigoging
plans available now

Flexibility

in sale price

importani

If you want {0 sell your home in Halton Hiils,

be flexible in the
Fobert Realty

you aet.
manager Dan 'I'itnmuml advis-
es vendors to be flexible because house

lot lower in Burlington, where there's a bigger
supply of houses due to more construction.
With interest rates declining, some verdors .

are increasing purchase pri

ces becausa they think

buyers should pay more, Royal City Realty

manager Alex Glenn said.

However, he said there’s been an average two

to Lhree

r cent decrease in prices and he prodicis

That cost is then passed oo

to the buyer.

responsible for building
homes, they must also put
plumbing,

‘Flurry of activity’ began

in sewers,

which let purchasers goln
with a variable rate on

their Joan,”” Mr. Glenn
said

Flexible mortgage rat-
es appeal to buyers
because if interest rates
drop as they have been
doing, morigage drops
with it. However, If rates
rise, the rmoortgage will
too, he said.

““The [irst-time buyer
has never had it 30 good

roads, curbs and other

“Civil servanls 111-&
a hard time.”

- gevelopers
.Mr. Timmons said. “You

present your plan and they
send it back, There's a
lack of communication

between lown  planners
englneers.”

Hiow does this affect the

real estate market? Mr.

Timmons explained.
When the supply of new

homes is scarce, the price
vf resale homes shools up,
he sald. Wilhout pew
supply avail-
able to new home buyers

homes, the
becomes limited,

with the $3,000 and $5.000
Canada mortgage and
housing corporation
grants to help him out,”
Mr. Timmons said.

The grants were
breught in by the govern-
ment to help first-time
home buyers who were
secing their dream of
owning a bame fade with
the rising
and booming house

prices.
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interent raies

That's what happened in

1981, Mr. Timmons said A
real estate boom pushed

sales, Mr. Timmoos said.
Themﬂynrldnrelupmun
o Georgetown were the 15

. pew - homes on Ontario

Stroet, just off Ann Streel

Hoyal City Realty
manager Alex Glenn is

optimistic about the real
estate market in Halion

Hills despite the lack of

.pew hoosing.

“If we had new growth
in our area it would give us
more potential for our
outlook becatse people ars
always moving around W
someplace eise. That's
why Brampton is so
healthy,”” be said. “'Here,
pecple who want to move
to another home In the
same area have nowhere
to go."”

Where there are mote
homes dus to more con-
struction .laking place,
housa plir.'tl can be found

to be lower, Mr. Timmons
uid He said house prices
are a lot lower in Burling-
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ton than Georgetown
because Burlinglon has a
larger house market.

Mr. Timmons warped
that if interest. rates
continue to fa]l and budld-
ers don't build, the
demand for housing will -
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Develﬂpm should be 2 young and healthy if they m_t_ L&mch g major building project these day.i

Ernw in two years into
another housing boom

with massive {ncreases in
Mp’im.

“"A gdeveloper once told
me if you want to make a
change in Halton Hills you

have In start off as a very

ELLIS

|y FITIFN YW

877-6917

TOR. 453-1108

young boy and hope Lo see
it in your lifetime,'" Mr.

Glennsaid. ““It took quile a
number of years to get
homes up on Cindebarke

Terrace (ofl Main Street
South).*

Show improvement

Continped from page CT
It's’ very hard for
people to make a 25 to 30
year commitiment (oo o
home)} when the interest
rales are muttﬂud,';' Mr.
McCreary said, cautious-
ly describing Lhe real
estate year for the

Hmm?mn board as being

FRIJPEETY CONCERNS

Devel , municipal
and p poiillci.am
and real estale officials
will be meeling today in
Brampton for lalks as

. part of the second annual

Privote

y Week
which runs

uu.- {}nl.uriu Real Estale
Association, {8 meant to
draw altentlon to what it
describes as the ercalon

Mon-

of individual property

. rights Lhrough govern-

ment legislation over the
last 60 years. IL is particu-
iarly concerned that the
right to own properiy and
to do wha! one pleases
with it is not énfranchised
in the new Charier of
Righls endorsed by Par-

liament in April

Properly righls, the
Associalion peoinls oul,
were oullined in the H.nﬂ-
na Carta signed by Eng-
land's King John in 1215
and also endorsed as part
of John Diefenbaker's Bill
of Rights in the late 1950s.

A sludy and slide pre-
gentation entliled “*Losing
Ground'®, argues lhat the
freedom to own i:ndbtdﬁ;

ﬂf y 1
mﬂdiﬂcdpmﬁét weakened

by an abundance of
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DAVE'S
SERVICE CENTRE

= I'the Consuliznls upon the

_| vatign

laws'', Many of these
lawsa, while still enforce-
able, have grown obsolele
in the province, the sludy
maintains,

Mr. McCreary sald that
the process for {reeing
land from encumbering
and often redundant legis-
lation will be a lengthy
one if politiclans can be
convinced that a problem
exista at all.

“It’s the work of lhe
Real Estale Association
to start untielng some of .
the knots," he said.

Il residenis are con-
cerned aboul thelr own
property rights, he
suggests they direct
queslions to local real

estale offices.
DOWK O THE FARM

TEH DERS
A newly bisled 36 acre farm n

CREDIT YALLEY tha Pineview area. Good
CONSERYATION ALTHORTY home, diive shed and beg

Teander for the barn. Has about five acres

hardwood bush. Soil and &x-
E;ﬂ“mtmﬁg‘k“: posure Indicale fanlaslic

potentia! as an ouchard.
Gles Willamy Cemelery Details from Bl Elhs.
in Ihe

Tews of Hatton Hilla

Contracl Ha. 5057
SEALED TENDERS, cleatly
marked as o conlenls iden-
tilying the frm tendering will
be <acalved 2! 1he Ottica of
the Credil Valey Consaryation
Authority, Mississauga
(Meadowvyale), Ontario yniil:

3.00pm LeexiTime .
Wednasdey, Oct. 13, 1382
for the construction of gablon
erosion protection and sieel H

piles wath timber shesling.

OM THE HILL
This Hillsburgh lovely is listed
3t $54,900 onty. Don't miss
oul. Call Ruth hament,

THE Elll.ﬂﬂ

JUSTICE HOME
A grand oid homa in Erin with
a past and a future. Lovingly
restored here and up dated
thare where it counis. The
setting 15 beautiful, Lisled &t
$689.500. Ca/l Rosalie Barker
for inspection.

BRING YOUR FAMILY HOME

To Gamat Drnve. Sparkling

hardwood flloors 10 enhance

your Jugs with tasteful decot

n'iruraw erg. Don't miss i
I Barker.

Tenders are requested 1 two
Parts. Part A includes ap:
proximatety. 155m, of gabion
protection on the east bark of
tha Ceedil Rived, and some
1760m, of tli in a s nt
bay of the river. Pan
cludes aboul Sevenlesn H
pilles and 180m, ol timber
sheating at 1ha top of the river
bank In tha Glan Williams
Cematery.

Tender documanis and tendear
Ia:ms may te oblained af the
Toronto or Cobourg Office of

* REDUCED ~ §68,909.

YALLEYVIEW
‘| Overiooking 1he Silver. Craek
Vatlay, noh of town. Neat as
2 pin and you should seo tho
“rag: room! Only $74,900. Sen

l with Auth Diament. " "
recelot of $25.00 nan. G 3

refundable deposit. Certilied
cheques to be made payable
o the Ciedit Vallay Conser-
Aulhority  {direct
inquirtes to tha Consuftants,
Cobourg Gilice). Each ender |
shall be accompanied by a
certitled cheque payable to} °
the Credid Vallsy Consarvation :
Amhnrihé. A 100% Perfor.
mance Bond and a 100%
Labour and Material Paymant
Bong will ba required,

Lowest or any lender not
necessarily accepied.

Totten, Sims, Hublckl
Associates {1981) Limilad,
Consuitants,

2307 Xenmady Rd., Sult 203,
Scarbosough, Onlarja.

M1V 158

Telephona (416) 298-9570

1A King Strest E.,

P.0. Box 338,

Cobowrg, Ontardo K9A 4L1
Taluphma{ﬂﬁi a7z

Mr, G.A. Stharr,
General Manager,
Credit Valey
Conservallon Aulhonty,
Maadowvale, Ontarig
LOJ 1X0

GRANDMA'S HOUSE
The piclurg HHS it alt, Asking
only $71,900. but Ioned
Cemmercial $o turn your hob-
by into a money maker, Call
Bl Ellis,

R CENTUAY HOME .
Loving restoralion shows in
pina fleors and wainscatting.
High, thg lol wilh thres siofey
bam awalllng your hobly.
Ondy $60.800. with good
mortgage. Cal Rosalle Eakar
on this ona,

THIS SPACE

FOR RETIREEES AND OTHERS
"INTEREST IN EXTENDED LEARNING

STARTING OCT 14th

FALL PROGRAM 13582
Oct. 14 - "Modeern Nelionalitm and Irs Confusion”
Oct. 21 - “Impressions of China”
Oct. 28 - "Education for Change”
Nov. 4 - “The Canadian Constitution”™
Nov 11 - "Maddie East in Conflict”
Mov. 18 - “Policy of 8 United Canada”
Nov. 25 - “How to Tell “Right’ from Wrong' ™ -
Dec. 2 - “Parents. Values and the Schools”

prices will continue to drop.

Although Georgetown ia close to our major
Industrial basing-Bram Bramales, Mistissau-
ga, Meadowvale and den't have to
live in Georgetown and could easily choose to live in
olher suburbs of M tan Torcnto which offer
cheaper housing easy commuting, Mr,
Timmoas pointed out.

He sald Georgetown ls an aesthetically
attractive town cloae to the Metro core, thanka to
GO Transit, which makes commutling easy.

As for Acton, prices have become more
realistic and it's becorne a better place to sell a
house slnce last year, Mr. Timmons said,

"Generally, prices are Jower theres than in
Georgetown," Mr. Glenn said_ *"Wherever you have
;ﬂtr priced bomes there are more poteotial

yers.

“Prices are a few thousand dollars less for
sirmilar bomes in and some home
bxnmuunkll'lmhthnmdﬁﬂ lo live In
Acton."

¥$AVE ON
HEATING
COSTS...

Yvu Can caull your windows,
doors, chimneyl, elic. ©
save you energy. Lowse!
coal in The arsd. We also do
EAVESTROUGH CLEANING!

RESERVED
FOR YOUR
AD.
CALL
877-2201

€3 Py
DOLLAR
PLAY Yout Complete Gracery

LOTTOLUCK

1u a.m,.-530p.m.
60 Confederation St.

877-2762
THE 4 WHEEL DRIVE
RACTOR SPECIALISTS. 12.7 HORSE
“TAILTON EQUIPMENT CO. LIMITED
:1:1:%2%1529:! 373 2121 — 212

» DCEMSED LA C AT
* o TOrermad SERCE
< on i RHALEST Wik
* BRAXE & AVCE
» TLRE LUPA
. THmn
BTATON

O OROQLT Qe

877-0064

210 GUELPH

DOCTORS, LAWYERS,

INDIAN CHEFS
Hera i3 the ideal spot Tor your
practice. A full peneral com-
mercial zoning at Mil &'
marked. ot allows ofl
stresl parking. Call Bt Elks
tor details.

WAREHOUSE

SHOWROOM
DISCOUNTS

2456
uwﬁﬁ 877-088(

FEE FOR THE EIGHT LECTURES 3B
Pre-Registration may be made 03 tee Caasurer
ort Smith - Erin, Oot. NOB 170
Phona §33-2318 or may be taken at lactore time

RESERVED
FOR YOU!

“UP-DOWH DUPLEX"
Rent one - live m one, Prime
focation for lutwre Gavelop.
ment. Towgh 1o baat
356,900 See H with Ruth
Daament.

For further information

PHONE B855-4770 PA“I-S UPHBLSTERY

| evpsoerveny - 877-6455

25 ac. Awpon Ad.

10 2c. Good Creek

10 3¢ Retorested  §46.500
B ac. Shangrila $52.500
10 ac. Smatbam  $39.900
25 ac. Mona hilltep  $39.800
Can 841 ENs for and 2
map of acreago locations.

PICK UP & DELIVERY
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For More Information Call  FREE ESTIMATES | Yoo e, Toghurt, pies
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