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It’s cheap, easy
for lender to sue

Article II: Mnﬂrﬂ.ﬂ
By ALISON MANZER
LL.B.

If credil 1s used proper-
ly, it can be beneficial to
both the buyer and tho
geller of goods and servie-
- e5. However, the fact that
cmdit has become readily
available and has lost -
almost oll of Lhe earller
goclal etigma which was
attached to its use has
. meant that 1t is becoming
more and more suscept-
ible to sbuse by both

borrowers and lenders.

The primary cause of
abuse is that hﬂrrnwern
purchase more goods and

services using credit than -

they can reasonably
expect to pay back from
their sources of income.
The result of such over-
extension is that the
borrower is unable to and
thus fails to repay Lhe -
amoumnt owed to Lhe credit-.
or as required by contracL

When Lhis occurs, the
creditor has the right 1o,
vecover his or her money
i a number of ways. The
lender may sue the
borrower kn court and get
o judgment against the
borrower. This right to sue
iz fairly simple for the
Jender o pursue because
there are & number of
different courts available
-dapending on the amount
of money owed.

For example, it 1s cheap
and easy for the lender t0
sue in Emnll Claims Coqrt.
If the money has actually -
beent borrowed, 1t will bé
tuard for the borrower o
defend & legal actlon by
the lender.

of losing such a legal
action,. there can be
considerable embarass-
ment and egpense to the
borrower resulting {rom-
being brough
Once the lender

obtainéd & court  judg-
ment, he.or she i3 able to
[::-r:tnmll:,r ‘question the
borrower In detall about

his or her financial affalrs »
andd, with some mtccquom

tlnlncwrtx

nndpmlectinm for
bogrower, repaldh:r

uﬂnguudnelﬂnsgmdsnr,

land bhelouging the
borrower.
There are a pumber of
other rights - which the
landur acfjuires either
under the terms of the

original Jending comtract

or under the terms of &

court order. These may

includa the right to

ess tha goods which ﬁ
"been , the right
to obtain lnterﬁt on the
Interest owing, the right in
some cases to force the
barrower into bonkruplcy,

anid 80 on. Regardiess of
the outcome, the

¢es which the is
entitled Lo
embarassing, ¢x
and difficult to
the borrower.

If you do énd up In &
situation where you are
unable to pay your credit
obligations, there Are
some t:andprncedur-
es available to ease the
situation. If you are sued
by a mumber of creditors
whom you. can’t pay of
satlsfy, you may apply to
the court for a consoll-

Contlnued oo Page 11
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‘Too long
for repairs i

'ﬂﬂw L lhe reglnn taking

so long to repaic compleie
repairs on Reglonal Road
157

Coun. Pam _ Sheldon
wanls some answers ' 10

.that question by the next

town councll meeling Aug.
25 and ‘she's nol happy
withthe lack ¢f aclionover
the lgsue by lhe town's
representatives on region-
al council. :

" Sha deseribed the road’s

patchwork stretch of rec-

eptly-laid gravel and old
hard top-as ''deplorable”

and is concerned that the
road's condition poses

specinl dangers fo child
ren driving in school bus-
es. Parts of the read hove
been rebuilt but not {inish-
ed, leaving high ditches on
cither side.

She demnndeﬂ lhnl'. Tef-
joniat councillors Pete Po-
meray, Dave Whiting, Roy
Booth,” Mike Armstrong
and H.uss Miiler *‘maoke a
bit cof nolse” to draw

‘attention at Halton council

tothe road's condition,

Inaddiunntuthﬂchnm A [MP(}RT ’LUTU ‘iF'R"rl(‘F‘

“*The Volvo Spa:ialist““

Eupart Repairs To All
lnm-nrts & ﬂmmﬂcs

S 32 ﬂutlph 51,
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Pick Your Own
‘Weekends Only'

#1.00 per dazen
Limit 1 dozen pof customer

wmmnwm l

— HOURS OPEN —

WEEKDAYS

2:00 p.m.-8:00 p.m.

WEEKENDS & HOLIDAYS
+ 10:00 a.m. - 8:00 p.m

will be
end for "
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1. You have allthe hu:tness in town! 6. The econamy ls SO healthy, anyhudy
. could make money in business!

7. Yiu want to keep your large inventory!
B You have no competition!

. You don't really want to work vefv
hard anyhow! - -

10 You have netted your first miiion
(after taxes)! .

. 11. You have to hire more help to
: T . han_llh huslnassl

~ The 'I'|me 'l'o STAR'I' Advertlsmg
“Is When ...

-1, You do not agrae with all the above statamunts!

The Place 'I'o START Is Wlﬂl

1. The media tha! will gut your massage to the most famities
Il your custonfer areal

2. The media that is must ruasuuahle in cost|

2, Eueryhndy loves you $o much they lust
can’t trade elsewhere! -

3. -Children stop being born!

4. Youbhave more business than you
can handle! |

5. There are no new peaple moving lntu
yuur areal -

Advertlse in the medium that
meets all the quallflcahons....

AWeckend

the HERALD
.. 45 Guelph St., ﬁanrgatnwn
Sewlng 13,000 Homes Twlce Weekly!
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