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DOUWAR $ENSE

House is still good buy
despite mortgage rates

By Randal J. Adamkowski

Buying a home in Ontanio
hss never beco more
cxpensive than it is today,
the result both of rising
house cosis and high
mortgage rates, yet & good
case can atill be made for
home ownership.

Meny people who are
first-time  house-owners,
for example, are young =nd
in the work force, Chances
are their incomes rise in
pace with inliation, and if
inlerest rates go up, so do
their incomen.

A good example of what
happens to your

Dollar Sense offérs general
financial adviee by mem-
bers of The Institute of
Chartered Accomntants of
(Ontario.

home

investment as houae prices
rise is the case of a home
buyer who puts down
$25,000 on a 3$100,000
home. In his first y=ar, he
also pays about $9,000 in
morigage paymenis, B0
that his investmeni at the
end of a year is $34,000.

But with rising house
prices, the home's value
may rise up by $15,000. If
he chooses to sell at this
poinl, he comes cut of the
deal with a clear profit of
$6,000, which amounts to a
17.5 per cent return on his
investment mlong with o
‘year's frec rent.

People who live in apan-
ments and compare the cost
of renling an apantment

with that of owning a home
can usuzlly meke a good
economic argument in favor
of opartment living. It
can be s misleading argu-
ment, however, since they
are oficn comparning a two-
bedroom apartment with a
four-bedroom home, with
basement and backyard.

If they weant to mnkc n
lrue  comparison, they
should be comparing the
cast of renting versus buy-
ing 8 four-nedroom home,
or the cost of buying a
vondominium similar to the
rented mpartment.

It is also papular to

recommend paying off your.

house morigage as quickly
as possible. This can be &
sound  invesiment  for
people with excess cash,
but in some cases, family
income 8 growing or is
expected to grow at an
sccelerated rate end in such
a situation, monthly men-
gage payments will take up
leas and less of  total
- income, even when mort.
gage rates are climbing.
Since mortgage interest
rates are generally lower
than interest or most other

A SPECIAL
KIND OF
PROTECTION

The Hopwe Dhwnens Watranly
protecthivn plan is capected 1o
cove? approsimately ane-tourth
uf 1he new hornes budt ihes year,
according to HOW Coqp,

Under the plan, paticipating
builders provide the humeowner
with a [0-ycar warranty am ad-
ditional invurance against major
structural defects.

loans, a family in this

_ position may find it cheaper

to use the cash for other
necessary purchases such
s a car or furniture,
instesd of borrowing. °

Randal Adamkowski ia
with Wiebe Baker Proche &
Co., Chartered Accounni-
anta, Downsview,

Razing the roof ‘ain’t necessarily so’

If-—like many Ameciciane —
you uwrn an wlder hame, you
may saoun be razing your tool,

Ruazing, in the sense of ledr-
ing down or acraping offl, isn’t
always necessary when il comes
tinse to rerpol. This is especially

- trucif, like RO percent of Amer-
ican homeowners, you plan to
tnstall asphalt shingles.

To see if you can climinate
the step of tearing off your rouf,
the Asphalt Ru-uﬁng Manufac-
turers Association offers the fol-

lowing guidelines:

¢ Cheok 10 see if your rool
has a single layer of asphall ve
wood shingles. IF s, you cun
usually apply new asphall shin-
ples righl vver the old ones.

o If your hame has two layers
of asphalt shingles, o third luycs
cun usually be applicd, but
owaers should check Im:.nl
codes to be sure.

e If your present roof 1 :ut.ﬂl:
ur Bile, a tearof{ is probably nec-
cssary because roofing nails

Home Impro vements Made
E-A-S-Y at HAZEN'S

OFHOME

Hardworking Chain Saws

The XL-2
The Super-2
SXL Mini
XL-76

XL-1

LIST
184.95
. 209.95
314.95
359.95
284.95

“IDLE LINE”
STRING
“TRIMMERS

Homelite has just made a
major breakthrough in
automatic string advancing
systems. When you need
mora string, simply squeeze,

and release the trigger
slowly a tew times ...
and you've got it!
Hurry and Save.

*20 |

SAVE
UPTO

Garden Tractors

with KOHLER engine *

10 hp
12hp
14 hp
16 hp

regular price

*3965

" reguier prics

5035

reguiar price

*5350

*All above units include cutting pan

HAZEN'S’

55 Sinclair Ave.

*3025 |

' SPECIAL

169.95
194.95

294.95
339.95

TRACTORS

“Hardwork made
easy and economical’”

SAVE UPTO 1718~
ON UNITSIN STOCK

8 hp
11 hp

877-9473

can't penelrate such hurd and
brittle surfaces. Similarly, the
aneven suface of wood shakes
usiwally means Lhey, too, hune ta
e 1emoved.

Additionat information on
rafing is ina beoklel entitled,
“*A Huamcowner's Guide (o
Quality Roofing,” which i
availabkle Tor 35 cents from the
Asphall Reafing Manufacturers
Assocition. PO, Boy 324N,
Grand Centead Statiun, New
York, NY 1161,
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QUALITY
MADE
ECONOMICAL

Homelite has developed
over 6 types of lawnmowers
gach having Hs own
personality. So, whatever
your [awn needs are
Hazens has the mower {0
suit you. Talk to John &
discuss which mower is
right for you.

Lawn Tractors

2275  +1995

*2395  *2095
Rldmg Mower.

sala price

*1595 *1450

Sale applies
fo in-store




