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- Halton Hills’
Andustry ’

1s sorely needed

Whether or not Halton's
Conservative MP, Olto Jelinek.
will be among the dignitaries
expecied to officially open Industry
‘B0 May 15, it is somehow fittin
that businesses from his riding wiﬁ
participate in the area's first
major trade show.

~ Prier to his inilal Halton
vict in May, 1979, Mr. Jelinek
verbally swung a big stick on
hehlalf of Canada’'s small
businessmen, whose interests he
then hoped to represent as the
nation’s first minister of small
business,

_The Clark administration
failed to follow up on the Halten
member's ambition to further
extend the scope of business affairs
from the provinecial to the {ederal
level, and there appear to be
neither advocates nor takers for
such a post in the revived Liberal

' regime.

Now, at least, one of the few
Tory strongholds in the area is to
become the site of a promising,
gself-promotion scheme being
organized by the Georgetown
Rotary Club, with help from Acton
and Miiton Rotarians in Halton
riding. (It seems that Otlawa's
only invelvement in the trade fair
May 15 through 17 will involve
ribbon-cutting). _ |

. 'There are fine lines separa
the retnil businesses Mr.pgeli?lg
was fond of discussing as would-be
minister, from the local service,
manufacturing and trade in-
dustries to be represented at In-
.dustrly '80. Similarly, there must be
fine lines dividing the efforts of
Ontario's ministry of industry and
tourism and those of its ministry of
consumer and commercial affairs.

In the final analysis, the en-
thusiasm we share with local
‘Rotarians over this rather unique,
quile timely and vastly impur%a.nt
self-help trade fair i3 dampened
somewhal by the apparent lack of
provinciel-federal support for such
promotional endesavors.

Halton region’s efforts to
encourage industrial Investments

-SUpport the

in this area thr
development office

h its business
ve been well-

documented, as have the town's,

whose officials regularly ge on
record expressing their concern
over the situation.

With well-serviced and better-
located Peel region acting as a
magnet for new Industry in search
of &8 home, Halton paliticians and
civic leaders have long been hard-
pressed (o offset the badly-
imbalanced ratio of residential to
industrial assessments which see
homeowners paying far more in
annual taxes than they should be.

Municipa!l efforts to do so have
gnduced some results, but cer-
inly not enough, despite the
optimism often cited by official
spokesmen. Without the back-up
support of the province in pat-
ticular and the federal government
10 a lesser extent, the municipal
struggle will continue as each
community is ultimately left to
promote jtself.

Industry '80, to be held at
Gordon Alcott Arena strikes us as
the single most valuable
promotional tool yet devised in this
region, the business development
office notwithstanding. Rotarians
deserve the community’s ap-
?erecintiun and credit for at-

m?ﬂng to get the ball rolling for
wha
annual event.

One unidentified participant
who plans to man one of the 9§
exhibition beoths at the trade fair
predicts that visitors will be
astounded at the wvariety and
HHE?:LIEHESH of some of the products
and production techniques on
djsrlay. The indication is that
Halton Hills has much to offer in
terms of
technology,

will hopefully become an

productivity and

Clearly, the potential is there:
despite the failures of Ottawa and
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Otlawa Hurean
of The Herald
Without knowing anything #ibout the
cconomic spln-off from the Bank of
Conada'’s declsion to let interest rotes
float, it would appear to be a rather astute
political move, And it would be foselnat-
Ing to know how the {dea was concelved,
. The move was announced by Bank of
Canada Governor Gerald Bouey, who sald
the foating rate “would give the Bank
additional flexibillty in avoiding any
greater incrense In short-term interes!

raies than Is conzistent with the contaln-
ment of inftation....”’

i it was Mr. Bouey's lden, it would be

interesting (o know whether he had
effered similar advice while the
Conscrvatives were in office and were

Bubs
just as rapldly under this syslem as under

een's Park, local businessmen
emselves, like the Rotary Clubs,
appear capable of making the
outside world aware of that
potential.

Red Cross

being buffetted politlcally for aliowing
Interest rates to rise to 14 per cent. Or did
the idea spring from the politically fertile
mind of Finance Minister Allan
MacEachen, who would remember how o
previous Liberal administration let
inierest rates float back in 1958 alter on
‘mbarrassing series of increasea? At that
time the rate floated for six years - and

uent studies indicated that it rose

the {radilional] {ixed method.

It will no doubt happen this time, too.

But it is a clever move to take the heat
eff the government.

GOVERNMENT BLAMED

Normally, Interest rates areset by the
eentral bank, which has traditionally kept
them higher than rates in the United
States lo encourage forelgn investment
into this country, This helps prop up our
dallar.

The government, noturally, takes the
blame {or all the Increases,

When the prime lending rale in the
U.S. last week rose to 17 3§ per cent —
which wes 2 3 per cent above the
Canadian prime rate - it was assumed
that we were in for another big Increase.
While oil exploration activity kept
investments flowing into Cannda, thus
supparting "the Canadian dollar,
econamists felt it was only a4 malter of
time before Lhis surge abated and interest
rotes would rise Bgain. This would
naturally be emborrassing for the new
Liberal governument, whose members
were 50 vocal in attacking the soaring
intereat rates under the former Tory
regime,

The Tory MPs, incldentatly, had alse
been guick to eriticize the high interest
rates under the previous Grit government.

Thalt's the way things are in politics.

By letting the rates float, the Bank of
Canada and the government are geiting
out of the direct line of fire, while still
maintajning effecting control of increases
ond, more unlikely, decreases. As is the

Floating interest rate

gives Grits a reprieve

case with the flonting dellar, the linance

minister will be able to defiect the

politlcal heat by claiming the rates are

belng set by the market forces,
CLEVER MOVE

Former Tory Treasury Board
President Sinclair Stevens c¢alls the move
a “clever maneouvre," without revealing
whether the idea had ever crossed his
mind. Bul like most economists, Mr.
Stevens says interest rates will rise just as
rapidly under the new system,

What the bank has done 1s to set (s
prime Interest rate at % & percentage
point above the Interest yield offered each
week on the 81<ay Treasury Bills. These
bills are promissory notes issued (o raise
short-termm money. Since the interest rates
vary weckly, the prime rales wlll rise and
fall accordingly. Had the new system been
in effect last week, the central bank's
prime lending rate would have been
slightly lower ~ 13,63 per cen!, instend of
14 per cent.

But {ew econemists expect this (o
continue, The f&ct is, the Bank of Canada
can control the interest yield on Treasury
Bills simply by the number It buys In any
particular week. And since no one Is
questioning our traditional approach of
staying in lock-step with U.S, rotes, it
scems aafe lo assume thal we're in for
some hefty increases.

I can already hear Mr. MacEachen,
whao Is o wily politiclan, counter-attacking
the Tories in Parliament for allegedly
leaving the Libernls with a financial mess
which must be cleaned up through the
free-market system, As Mr. Stevens
acknowledged, it Is a clever maneouvre.

‘with financial donations Davis abdicates responsibility
for inflation in recent talk

When Fuur child finally mastered
the skill of floating in the water, Red
Cross was there,

~ When your shut-in neighbor re-
¢ceived a hotel meal and a friendly
visit, Red Cross was there, too.

And when that blood transfusion
wos the only thing between your
mileag%im and death - Red Cross came
through with the right blood type.

~ Red Cross volunteers work quiet-
ly in this community providing a wide

range of services relating to health
and education.

But because there are so many
services, and they're delivered so
quietly we shouldn’t take Red Cross
for granted.

S0 remember, support yoir Red
Cross. The Red Cross asks for your
financial help only once a year, but
it’s there when you need it every day
of the year.

‘Monogamous swans
are relatively secure

By RON REID

In  the marshionds of southern
tintario, the leading edge of spring is
heraleled by the arrival of our most
magmificent species of waterfow! - the
whisthing swan. As  the ice retreats
noribw ards, these pigantie white swans,
offen wetgling more than lifteen pounds,
spon follow By late Marceh they are well
within Ontano; by mid-May, they have
reached thelr traditional nesting grounds
hiph tn the Archic.

Whistliag swans  are sometimes
confused with the semidomesticated
mule swans, which are commeoenly
introduced inte urhan parks. Whistling
swans are shghtly smaller, with necks
that are almeost straight rather than
curved, anidwithoat the consplouous black
knob at the base of the bill of a mute swan
‘We normally see whistling swans only in
the early spring during migralion,

Swanwatching 1a alaays a hit-and-
‘roiss kind of aclivily, since their move
can't be predicted with precision. But two
‘nreny of southwestern  Ontarle  are
eapecially altractive to migrating swans,
anteachzpring thousamda of visitors flock

Lo see the swans. Al Long Point, south of
Port Hawan, a weleoming commitiee of
mitluralists amd wildlife experts sets up
mformation displays on March werkends,
amil bedps you Nind and ideatifly swans and
ather waterfowl. The fasl-diso ppraring
marshes of Lake St. Clair still attract
thousands of swans each spring. and the
surrounding area often reveals small
proups feeding in the fields

Like Canada peese, whistling swans
Lake their mates for life, which may span
tenor more years, The well known Brilish
wildfowler Sir Peter Scotl has studied
huadreds of pairs of the closely-related
Bewick swans, without revealing a single
case of “divoree.” If a swan is killed, it
may lake up lo three years before its mate
formis another pair. This -remarkable
stability in relationships may be related to
the shorl breeding seasen in the north,
where all a swan's cnergies have 1o be
thrected towards nesting rather  thap
sipiabbling over males,

Fortunately, these remarkable birds
ure protected by law, and the opportunity
for future generations to thrill at Owie
sight appears relatively secure,

+

: of The herald

One can enly be depressed by the
approach taken by Premier Willlam
Davis in his recent anti-inflation speech to
the Rotary Club here,

One has the image of him wearing a
parachule labelled government as he bails
out of o soaring skyward rocket called
inflation.

For what Davis does In his speech is
divorce government fiscal and monetary
policy from responsibility for inflatien,

Davis has seen the real enemy, and -
surprise, surprise — it is us,

“"We must Lry to restrain ourselves in
terms of income and price increases,” he
suggested, perhaps by having us going 4o
{ar a3 1o accepl pay ralses jess than the
rate of Inflatlon.

Davis i{s in effect saying the wage-
price spiral is a cause rather than a result
of inflation.

And [t |s understandable that Davis,
as a politiclan, wants a solution to
[nflation that hurts no ope, or at least
hides and diffises the pain.

END RESULT

The logical concluslon to his call for
“restraint’’ is wage and price controls,
but he carefully avoided golog that far,
speaking only of “'targela” that should be
aimed at.

And we all know bow wonder{ully
cllective voluntary guidellnes have
always been in controllihg wages and
prices.

Still, the truly worrisome aspect of
Davis' speech was its abdication of
government’s responsibllity for inflation,

which he called a "simplistic and .

obsolete™ doctrine. _
This, of course, is straw man politics,
since no one suggests that government
alonc is responsible for inflation, a
portion, obviously, being imported in the

~shape of higher oll, food and materials

prices. :
He goes turther and joins the growing
chorus of eritics who oppose n widely
misunderstood economlc theory called
“menelarism.”

POLITE EXCUSE

“A continuwed winding down of
monetary growth will centlnue to depress
real cutput and job ereation while letting
inflation continue at its current rate of
nearly 10 per cent.

"Grodunl monetarism™ is a “polite
excuse for high intercsl rates,"” he said.

Bul in fact monetarism is about the
supply of money -- not the coat — and there
13 ne indication that Otinwa is “printing’
dollars any slower than {t ever has in Lhe

si.
P Monetarism holds that the rale at
which the supply of money (cash plus
credit) expands is roughly equivalent to
ihe rate of inflation. A reduction in the
growlh of the money supply will thereby
slow inflation.

Governments that beileve in
monelarism, such as Germany and Chile,
have been more succesaful al conlaining
infiation than those that don’t, and in the
case of Chile at least without hampering

economic growth,
NOCHANGE

Stil), the monetarists may not have
the correct solutions. And it is even likely

that Davis' wage-price spiral fears

(“inflationnry expectations™) do play a
roie in Canada’s growing inflation.
But before monelarism Is hung it

should receive a fair tral, and that {t has
not kad in this country.

Plous calls for restraint by employers
and employees (but not, interestingly,

goverrunent) is no solution, if for no other
reason that people have heard It all before
from politicians.

No one believes stopping tnflation can
be painless, which means no one believes
Rovernments will ever have the courage lo
do anything about it. Too many vested
interesls would gel gored.
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Halton’s
History

From our files

THIRTY YEARS AGO--At the request of
Georgetown Recreation Commisslon, a
speeial mecting was held on Monday
between afficials of that organization and
the finance commitlee of council. The
GRC, which received a grant from the
town af $400 last year, had asked for $1.700
this year, but when the tax rate was struck
last week, the grant was kept ot $400,

Sgring? By the ealendar, and by the
robins, song sparrows and other birds
returning, yes, bul by the look of the
ground with all the snow about, definitely
no. However, this week's average
lemperatlures are four degrees above the
maximum and six degrees above the
minimum for the month’s normal
average,

Over 600 spectatars were al the arena
on Thursday for GRC hockey night, which
marked the close of the senson for the five
minor leagues apernted by the GRC. It
was a full evening of sport as (ive games
were played {o decide winners.
TWENTY YEARS AGO--"Adeguate
police protection and justice administra-
lion will only be maintained in Halton
when a counly-wide police force is
established,” Magistralie Kenneth M.
Langdon said in ar interview with the
Oakville Journal last weck., Magistrate
Langdon advocated a county-wide force
that would be serviced from a central
radio communications system, police
facilities, detention cells and a property
courtroom.

HRECREATION LAKE _

A dam which would create a recrea-
tion lake in the Hungry Hollow part of
Genrgetown does nat seem to be in the
immediate future unless the lown finds a
falry godmother. Heporiing to council
recently on the various activities of the
Credit Valley Conscrvatlon Authority,
Alex Maclaren sald the $ million dam
would be a major linancial reaponsibility
of ithe town which would benefit most from
ils ercation,

Georgetown and District  hospital
campaign has reached the threequarier
mark in its appeal for $250,000 from
private donations for the plonned million-
dollar structure. Latest figures show that
over $175,000 has been subseribed in cash
and residenl pledges. The residential
canvass is particularly noteworthy, With
an objective of $10,000, a reporl on
Maonday night showed $22,005, with some
reports Still to come in.

The Go-Karts may nol go in
Esquesing Township alter all. The would-
be commercial race rack owner has
decided o go clsewhere. and the North
Halton Go-Kort Club s running into
difficuliies. A petition signed by almost
every resident of the aree was read to
Esquesing Councll on Munday night. Moat
of the 10th Line residents objected
strenuously to the permitting of Go-Kert
racing. :

Erection of a 12-alley bowling club on
Mountainview Road is being planned,
Purchase arrangements for a property
pdjoining the new Carretal Building are
expecied to be compleled today by
Mesaras. Radyk and Wiliams, who are
buying 135 {feet of frontage and expect to
start construction immediately, with
prospect of a Seplember opening.

TAX REDUCTION

TEN YEARS AGO-Georgetown . home-
owners may find 1970 is the year of the lax
reduction. Hallon County Board of
education announced last Thursday that
Lhe average education mill rate for county
municipalities will be down 4.73, despits a
current operating budget of $35.961 543 ~
up $#.330,162 over 1969, Georgelown's
cducatlon rate will drop by 5.89 mills.

Hallon Counily Council on Tuesday
unanimously called on the Minister of
Municipal Affairs, Darcy McKeough, o
establish a reglona) government tn Halton
alone on a resiructured live-municipality
basis. The Haolion alone idea was
cendorsed, bul a resolution from deputy-
reeves Ted Tyler of Acton and R. Agnew
of Nassagaweyn, selting out the
boundaries of Acton, Esquesing and
Nassagoweya as onc unit ran into defeat.

Barb Brotherton of Limehouse will be
one of the two belles in a Bellanca, racing
for top honors in thls year's “Angel
Derby™, an air racc open only to flying
females. The Angel Derby will run from
Toronlo to Nazsay this year.

A drive-ln theatre In the Ashgrove
arca was the lotest of many recrentional
propesals for Esquesing Township heard
by councll Monday night. A letter from
Theatre Holdings Ltd. informed council
Lhey have taken an option on 100 acres oo
Lot 11, Concesslon 7, and intend to bulld a
drive-in thealre. The option is subject to
all the necessary approvals being given.

DOESN'T PAY

Twa Georgetown men last week
lcarned the hard way that it doesn’t pay to
swear 8{ a police cadet. They were both
fined 325 when they appeared before
Judge Robert Graham in county court.
The pair pleaded not gulity to the charge
of crealing a disturbance by swearing at
(zeorgelown Paolice Cadet Brian Farrell.
The incident prose when Cadet Farrell
observed ene of the two walk through a
red light downtown and advised him he
would be charged with the offence. Farrel]
was subjected to obscenities by the palr
while women and children were standing
on the atreet taking It In,

ONE YEAR AGO-Having ecatimated the
total cost of demolishing Acton’s old town
hall, as well as related work on the sites,
at approximately $41.000, the town's
general committee la awalting & flnal
recommendation from the citizeos’
restoration committee as to the building’s
fulure. Representatives of the Save the
Town Hall Committee, which has so far
solicited more than $11,000 In support
pledges from Acton residents are -
ed 1o present iheir (inal on A
feasibility study to the genernl commiilee
some lime next month,
TRAFFICTICKET

Halton Reglonal Police are issulng a
form of traffic ticket to bieyclists and
pedestrians under the age of 16 who are
observed commiliting a traffic vielation,
The tickeis are issued (o draw parents’
altentionto Lhe fact that their chijdren are

not followlng safety practices when riding
thelr blcycles or wnlmg along the street,




