O —————

 Page 35 - THE HERALD, Wednesday, June 8, 1979

THE CORPORATION OF THE TOWN OF HALTON HILLS

FINANCIAL INFORMATION

FOR THE YEAR ENDED DECEMBER 31, 1978

1 — REVENUE FUND OPERATIONS

Yhere the Money Came From:

~—Property laxes levied on residential
and farm ratepayers

= Property Laxes levied on industrial
and commercial ratepayers

—Business taxes levied on indusirial
and commercial enterprises

~Federal and Providcial payments on
tand and buildings nel subject to
normal properly taxation

—Grants received [rom the Provinee
of Ontario

—Granls received {ftom Federal Government

—Fees charged for licences and permils
issued by the Township

—Penalty and Inlerest on Taxes

~Invesiment Income

—Service chargesond ather income

—Surplus funds available from previous
year soperations

TOTAL REVYENUES

To Provide the Followlng Services;

—Leneral administration, council,
legal and linancial

—Fire prevention

--Building inspeclion and animal conirol

—Road maintenance, winter control,
sivect lighting, roadway improvemenl

—Storm sewers, garbage collection
and disposal

—Cemelery operations

—Assistance to Aged Persons

—Park maintenance, arena and community
centre operations and construclion

—Libraries

~Planning nrd 2oning, Commitiee of
Adjustment, official plan

--Requisitions of loca) business
improvement areas

~{ur share of Hegion of Halton's requirement
which represents 12.62% of the overail
Regionrequisition

—Qur share of the requirements of the
School boards within the Region

TOTALEXPENDITURES

—Surplus funds avatlable at year-end

Analysis of Surplus Funds:
—Town—General
—Special Areas
—5Special Lighting
—-Lilktary
—Business Improvement Arcas
Region—General
- Specialarcas
schocl Boards

2 — CAPITAL FUND OPERATIONS

Capltal Works Financed From:

—Canada Granls
~Province of Untaria Grants
— Mintstry of Transportation
& Cammunications
~Ministey of Culture & Hecreation
—Olher Municipalities
— Property Taxes and Granls ( [rem [Revenue Fund:
—Contributions from Reserves & Reserve Funds
— Debser Luees [ssurd (Tile Drpnopge
-- Ipvesiment [nco e
— Donalinns and Glher
--Previvus Year unexponded Capilal Financing
Capital Financing Provided

Coapital improvements Underiaken:

~ General Government
~-Proteclionio Persons & Property
~Transportalion Services

— Equipment Purchases

— Environmentat Services

~--Parks and Recreation

—~ Libraries

—Planning and Development
--{1ther

Capital Monies Expended

Unexpended Capilal Financing al the
end of Lhe Year
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3 — RESERVE AND RESERVE FUND OPERATIONS s

Artual

Balance avaifable al the beginning of the year 656, 963
Hevenues

Contributlons fram Lhe revenue fund

Cantribulions from developers

~Lot Levies

—Severance Foes

—Parkband

Interest eamed on invesiments

Fxpenditures
Transiers locapital fund operations
Tronsierof Region lovies

Year-end balance available for
(uture municipal purposes

- YEAR-END POSITION OF ASSETS AND LIABILITIES

Asypls 197K

Cashand shart térm invesiments
Taxes® *ceivable

Accounts receivable

Inventlory and olher assets

Capital cullay to be recovered in
fulure years

Liabilitien

Accounts payahle and accrued liabilities |
Total cutatanding long term debi

Less assumed by —School Boards

—Hegion of Hallon

Amounts set aside (or specific purposes
Amounts 1o be applied ggainst pext
year's lax fevies and charges
Amnunts tobe applicd in financing
[uture Capital spending

034,308
5,034,101
(1,489,433}
(1,586,544

686,961

491,976
4,575,473
(1,315,332)
(1,447,891 )
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GENERAL NOTES

{1+—The 1978 Financial Reporl consolidates the operations, assets and [abilities of the
Town and Library Board. The enterprises of the Town whose revenues and expenditures
have not been consolidated in the 1978 Financia) Report are: Acton Hydro Electric Commis-
sign, Georgetown Hydro Electric Commisaion, and Georgetown Parking Authority.

tifi—The finapctal highlights presented have been basically extracted (rom the audited 1978
Financial Report of the Town as described in Note 1. The terminalogy conlained in the Fin-
ancial Report has been modified and expanded in order that you might appreclale more

* [ully the nalure of our cperations.

«Cnpiﬁ of the 1978 audited Financial Report are available from ihe Town Treasurer for
any resident who wishes to review or analyse the financial operations of the Town o greater
delail.

(3)—The Capital Fund of the Town is used to record significant expenditures of the
municipality for land, buildings, siructures and equipment. For an expenditure 1o be
classified as a capital expenditure, the benefit from the expenditure should last more than
one year.

141 —The preperty tax amoeunis reccived from the Revenue Fund on Schedule 2 were raised
by the Town General Mill Rate. This amountied to $730,6588 in 1978 (3880 429 in 1977). Yout
. Council has continued its policy to eliminale reliance on debenture financing. Town pertion
of long4derm lintlities as at December 31, 1978 amounled 1o $1,772,250 11977 balance was
$1,958, 140

thi-Total charges for the year for lang term fiabilities were as follows:
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Principal paymenls

Inticroest 198 775

1360.759

L7, 226

$389,624

(H the 1etal charges shown above, $237,586 were paid from general municipal revenue of 1he
municipalily and are inctuded in expenditure on the Statement of Kevenue and Expenditure
classified under the apprepriate junchional headings. The remalning $152,008 were
recovered from municipal enterprises for which the relaled net tong term liabilities were
incurred and are not reflected in the statement.

16— Included in “Net long term liabilitics" on Schedule 4 i5 an amount of $421,000 payable
in U.§ currency. and cenverted into Canadian dollars at the rate prevailing when the Jiabil-
ity was incurred. [T the liability is converted into Canadian dollars at the exchange rate pre-
vailing at December 31, the liabiity would be increased from $38,100 in 1977 to $80.200 in £978.

171 ~Trusl Funds having a 1974 year-end balance of $155,173 13157,922 10 1977) have hol been
included in the Assels of the Toewn, sinee these [Unds are not available for general municipal

pur poses.

thy—The hisloricat cost and accumulated deprecialion of lixed assets is not reperted for
municipal purpeses. Instead, the only fixed asset cost reported is the **Capital cutlay of the
municipality nol repaid™ which is the letal of 1the principal portion of unmalured long-term
debl and Lhe cost el copital projects not yel permanently financedless the amount of sinking
funds accumulaled (o retire the oulstanding deht. :

GENERAL STATISTI S 1877
--Population ' 33,91
- Househalds 10,18]
—Area N acres £8.166
--Taxable assessment T4.B19.279
—Equivalent exempt assessment

Subject o payment-in-tieu of taxes 1,152,670
—Tawn employees (full time) 115




