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CAPITAL OUTLAY TO BE RECOVERED IN FUTURE
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HALTON ROMAN CATHOLIC SEPARATE SCHOOL BOARD
' 1978 FINANCIAL STATEMENTS & AUDITORS' REPORT

BALANCE SHEET

DECEMBER 31, 1978
ASSETS

 URRENT ASSETS:

L a5h

Invesiments al cost

Accaunisreceivablo:
Unduer requisitions
Qther

Propaid exponse

Other current asiets

-
=

YEARS

LIABILITIES

CURRENT LIABILITIES:

Bank and ather shart.lerm barrowing

Accounis payable and accrucd liahikities:
Owver-regquistilion -
Other

Deb! charges due and unpaid

Other currand liabilities

NET LONG-TERMLIABILITIES {nate d)
RESERVE FOR WORKING FUNDS
EQUITY INRESERVE FUNDS
UNEXPENDED CAPITAL FUNDS

Approved on Behall of the Board.

C.G. Byrnes
Diropclor of Educallon

1378

il ey

S 257.197
GO0, 0K

42.950
459,729
1.739
580
1,762,795

&, 507.617

e =

$ 8,270,412

13,1910
1,218,%0]
13.780
29, R00
T4

i 1 A
043, 0040
4,440
123,881

$ 0.270.4112

1917

44, V98
1,200,000

5.5a%
578,753
1,607

100
1.812.907

th.21%.1a7

$ B.074.319

$ 252,000

132,341
§.355. 615
9,865
7%, BH}
1,774,647
5,995,065
1,637

1

5 B.074,34%

R.J, O'Brien
Chairman ol ihe Board

REVENUE FUND STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 1978

EXPENDITURE

Business administralion

Camputer 3ervicoes

Instryuction

Educational services

Atlendance, health and fgod services -

Plant operation and malntenance

Transportallon

Tuitign fees

Capital expendilure inon.akiocable)

Other operating expenditure

Debt charges and capital loan interest (Note 1)

Non-operaling expendliure cxcludingtransiers
{O resarves

Total expendityre

RECOVERY OF EXPENDITURE:
Other school boards - lullion fees and miscellaneous
Governmoent of Ontario . tuilion {ees and

miscetlaneous
Gavernment ol Canada

Individuals - tulllon fees
Other revenue, excluding frantfers from reserves
Tatal Recovery of Expendilure

NETEXPENDITURE
FINANCING OF NET EXPENDITURE:
Government of Ontarlo
General Leglslative Grants
Local taxation:
Previous year's over.requisition
Local taxailon raised in the current year

Tc he applled 1o the fnllnwin-u year's taxation
Net over.requisition :

TOTAL

1978

T LA
6,814
8.756,157
¥¥.851
14,800
1,172,895
771,941
116,500
125,764
41,108
¥53.597

9,040

14,917

7,909
4,183
10,705
71,487

YT

b )

% 12,24%.112

1917

788,153
6.57]
7.519.287
B7,%336
13,558
1.133.754
435,101
247,715
92,765
50.827
902,425

b.627
11,004,311

11.338

10, 408
2,604
7.258

81,471

T

% 10,871.097

5 9.930.8080

%121,518

2,319,725

12,399,953

[ 30,841)

% 12,349.112
e ar—

%+ 6,918,535

144.742
1,949,313

11,002,410

¢ 170.518)

t 10.891.092

CAPITAL FUND STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 1978

CAPITAL EXPENDITURE: - terz

Faed ASSeIs and work in progress;

Buidings. lyureniure and cquipmoen : 444,551
Schoat ites and impravements 10 siley 781,315
Pupil Iransportation yvehictes : 0 0

Qlher Ind BRI
A42,325 112,747
1.8441 | 4.9B4a)

13 1re

L oss 1ederal sales tax refond |

TOTAL CAPITAL EXPENDITURE 3

CAPITAL FIRANCING:
Batanced & beginping of year nol permanently
Inaoncoed 5l
any ferm Ligtulihies issued and sold
= apial exponddure fram ihe revenoe Tund
bilanee at ead of year nol permanenily
LHnanced ar {unexpended lunds af end of year (

B50, 481

==

748,187} % 1 30.000!

1.006.000 295,00
122,724 214,294

121.8B1) 246387

roTAL S 840,480 . O o Y

t—

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1978

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES:

(a) Accrual Accounting: :

The accrual method tor reporting roveny s and expendifure has been ustd welh the ox
ceplion o) repocting of charges for nel lesy Yerm liabilities. Principal and interest
charges are nat accrued irom the due date of payment 1o 1he end of the fiscal year,

ib} Fix{td Asscls: 5

Erixed assets are charged 10 current expendilure yn'ess financed by long teeen debl
Principat and inferest chargesgnone! long term tiabilities are ncluded in cxpendifure in
the peribg due. Fixed assets are included in the Balance Sheetf only to fhe exicnt of the
relaled net Yong term liabilities Batances ovlstanding.

For \974and prior years, lixed assetswere reporied ol cost,

(¢t Net Long.Term Liabilities:
Crhenlures are recerded as unmatured debenfure debt o the year of sale,

NOTE 7-DEBT CHARGES AND CAPITAL LOAN INTEREST:
The expenditure for debt charges and capital loan inferest reported inthe Revenue Fund
ctalement at Qperations includes principal and interest paymenis as follows:

1918 1977
491,447 % amd4,71%

413,937 416.903

Principal paymoents gniong ferm labilitios %
Interos payments on long - derm liakililies ,
Inlerest paymoents on lemporary financing ot

captal projects 45,723

$  953,5%7 S  90D2.425
NOTE 1. NET LONG.TERM LIABILITY REPAYMENTS: —_——T
Q1 the net ‘long terrm liabilities outstanding ot % 6,507,617, principal amouniing 1¢

% 2.590.187 plus interes! amounting 10 § 2,035,139 is payabhle pver the next Hve years as
follows® .

10,807

Intorost
v 477 151

443,134
408,170
373,660
319,047

oy -

Total
¥a45.187
V47,571
923,072
EB7.454
BA7.831

frincipal
s 508,24
574,434
434,951
511,794

528,711

S 1,631,374

S 2,590,187 § 2.041.13%

AUDITORS’ REPORT

To lhe Charman and Members _
Halton Raman Catholic Separaie School Beard

We have examined the balance sheet of the Halton Roman Cathalic Separate School
fHoard o5 at Docembor 31, 1978, Yhe revenue jund statement of operalions and the capital
{und slatement al operations for the year then cnded,. Our examination was made in
accordance wilh generally accepied auditing standards, and accerdingly includod such
rests and gther progedur £s as we cansidered necessary inihe circyumstances.

In our opinion, 1hese jinancial statements present lairky 1he tinancial posilion of the
Hallan Raman Catholic Separale School Baarg a5 bt December 31, 1978 and he resulls
of its operations for 1he yvear hen ended in accordance wilh generally accepted A
couniing principles applicd on a basis consistent wilh that af Vhe preceding year.

W.E, Horne & Ca.
Chartered Accountanis
{AMunicipal Audiors’ Licence No, 750)

Burlinglan, Ontario
April 1, 1979

putiished by : The Halton Roman Cathalic saparale
Schocl Board as required by
Proviniclal Leglstation




