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Liberal MP discusses bank act changes
as Grits gather for their annual meeting

_Herald Epecial

Two maajor propesals deal-
ing with the bapking system of
Canada are being studied, MFP
Bob Kaplan, chairman of the
Houee of Commons standing
commitiee oo flnance, trade
and economic aflairs, 151d the
Bram etown Feder-
al Liberal Association nnnual
meeting in Bramplon Monday.

Kaplan, Liberal MP for York
Centre, aaid that the first

Eroups eagier nccess to form a
bank in Canada. He sald that if
the motion 1x adopted, a group
could apply to the government,
be approved by the cabinet
after an extensive study, and
then start a bark. The cwrrent
method, he gald, [3 a lot more
difficult and time-consuming,
gdnd very few banks are allow-

The banks would constantly
be under heavy scrutiny by the
government lo make sure they
are solidly based and sale for
the r:unsumer No bank has
ever falled in Canada since
1923, he said, and he wouldn't
want to gce it happen now,

Exisling banks are very
powerful, and they don't give
the consumer much chance to
shop around, sald Kaplan. The
consumer bhegin to feel llke

they are confined to only one
gystem, be sald.

NEW BANKS
New banks would create
more competition and allow
the public more cholce, he

. gaid. Kaplan sald he already

has four Eplicallﬂna from
groups which would like to
start thelr own banks.

The econd
discussion ts whe

umder
or nol 10

to snter Canada.

“It has been proposed that
we open our doors to forelgn
banks and allow them to
operate in Canada,” Kaplan
snid. “If we did, we would
impose heavy restrictions on
them. We would only allow
them to open [ive branches

exch, to have a capital of $5 .

mlIIh:m and they would be

allowed a total presence in our

economy of no more than 15
cent uf the tolal banking
iness."’

Kaplan zald there hos been a
lot of objection {o the new

proposal.

*'Jt has been argued that we
already have too much of our
econemy controlled by foreign
groups, that we have to place
tighter contrels on them,'' he
anid. *But I don't think that is

very logical, that just because

n&&fnmign Eroups are creat-

{ng concern. we have to tell the |

hanking industry to forget it."

“There is also concern that
the foreign companies in Can-
ada will switch to the foreign
banks,” he snid. “'There is
evidence to make me believe
that they will stay wilth Cana-
dian banks."

He said that the Can.adian
banking system is one of the
strongest in the world and if
forclgn banks are allowed in,
then Canadians will be able to
sce how good their benks
really are,

'*] think that we can also
count on Canadians (o Blay
with the Canadinn banks," he
gsaid, “and the competition will

only help to make them better

deals."

] think that they will help
Canadians nnd they will also
help to internatlonalize our
banking system.”

On toplc of the Canadlan
econamy, Kaplan said that the
people of Canpda are being
unduly cdficerned.

ECONOMY CHANGING

“1 conceded that Lhe econo-

my is changing, and that
ple are either losing their
imbﬁ or looking for new ones,

t that con be argued with the
fact thal there are more people
working in Canada than ever
before,'’ he said. The trouble is
the unemployment statistics,

he saijd.

““The statistics are compllied
by peeple being asked i they
are looking for work. If they
answer yes, they are consider-
ed unemployed.™

*1f we look into thls, we can
see why 50 many pcﬂplﬂ are
unemployed, hecausc a lot of
housewives who haven't work-
ed lor years are declding Lhey
want to get a job to have
second income for the familly,
and g lol of teenagers are

looking for work instead of
continulng their educatlon,”
gaid Kaplan, “It's not the

economy to worry about, it just
looks bad now because we
have a greater demand for
wirk.

“In fact, If we look back fo
1962, the dollar dropped to 92
cents American, and siayed
below the American dollar
until 1971. The thing is, Canada

experienmd its greatest grow-
rate ecver, during that

period.

“"Now we have Lhe chance to
grow even more, all we have to
do is practise a little restraint
and moderation, I wm.l.!dn‘t
even call it a sacrifice.”

“"Even il it is, iz il loo much
to ask Canadinns to be willing
to cash in on this opportunity?
[ think this'll be the theme of
lhe next election,' he sald.

Koplan predicted that Lhe
ulm:tlnn writs will be issued in
about ten weeks,

Vanda.hsm is a problem
as police kept busy

Vandalism conlinees to be a
problem in the Halton Hills
nrea, as elsewhere, this week,

Vandals kicked out severnl
sectlons of wall baseboard in
the Acton Laundremat some
tlme belween 7 a.m. and 10
p.m. on January 23. The dam-

‘age Is estimaled at §200.

Vandals also kicked in
twelve sheets of wall board at
a constructon site on Delrex
Boulevard. The damage was

reported by Glen Deveon Enl-
erprises of RR1, Limehouse.

A mailbox was pulled from
ita mottnl some time between 6
and 10 p.m. January 23. The

mailbox was located on HR2
Georgelown.

Georgetown Hydro reporis
that a number of street lamps
have been broken in the area of
Beaver and Alexander Streets
in Glen Willlams in” the last
week, with damage eslimaled
ot ﬂﬂﬂ ‘e damaoge is believ-

- ¢ed 1o have been Infticted with

pellel guns.

A three-quarter-length
sheepskin coat was stolen from
an apartment on McNabb
Streef in Georgetown over the
weekend. There was no sign of
{orced eniry to the apartment.

Zellers department store in

the Geargelown Market plaza
reported the theft of a AM-FM
portable raodio-eight track tape
player, two casselle lape re-
corders and a casselle car
stereo [rom the store.

A stereg with speakers and
black and white television and
about thirty men’s mogazines
were stolen (rom a home on 5
Sideroad, east of the 4th line,
some time belween 6 pom,
January 25and 4 p.m. January
26, Value of the missing prop-
erly was catimated ol $400.

A Homelile 522 Chain Saw,
valued at $500 was stelen [rom
a barn near Acton some lime
an January 27.

CTON BAKERY

AND DELICATESSEN

CHEESE

CHEDDAR

CHEESE

$989

AMBROSIA
CHEESE

ebngle

Cooked Ham Corned Bee

289 $339 31

ENING! Feb. Ist

RE

47 ¢ Bﬂti!

a dozen

38 Mill St. Acton

853-1801

GULAR BREAD| DINNER

18 BUNS
$'| 40

ITALIAN
BREAD

dark & Eght

65(: single

$'| 10 double




