 Fine points
of insurance

told to

Adequate insurance is even
more lmportant for o single
parent than for o two-parent
family becouse the risk of
losing income through death or
disability s doubled, Peler
Laughton of Prudential Assur-
ance told members of Parents
Without Partners Tucsday.

With two parents, if one
‘parent is killed or disabled,
there is another porent with
the palential to support the
children. If o single parent is
* killed or disabled, Mr. Laugh-
fan said, the children are lefl
with no income, unless the
parent-has provided for them
wilh adequate insurznce.

“Qur purpose here is not to
tell vau about Insurance, or
sell you palicies, but to tell you
how insurance affeets you if
you're separated, divorced or
widowed,” Mr. Laughton said.
He was accompanied by Mar-
me Coors, who is also an
insurance salesman with Pru-
dentinld.

Mr: Laughton assured those
present that
divorce does not affect an
insurance policy. The benefi-
ciary of an insurance policy is
nol changed by the simple fact
of a separation or divoree, he
sald. It would be necessary [or
the owner of the insurance to
change the benelictary.

DESCRIBED TYPES

Mr. Laughion described the
various tvpes of insurance
avallable as being whole life
insurance, term insurance, en-
dowmen insurance and a ¢com-
binatlen of whale life and term
insurance. Endowment insur-
ance i1s the most expensive,
with whole hfe, combination
and term insurance following
in descending order,

Whole life insurance is the
first one people think of, Mr,
lLaughton said. 1! is the most
valuable insurance *all along
the line™’, he said, but espegial-
[y ot the end. when #1 will
provide an incene in the form
of an annuity.

Term insurance is insurance
such as a car owner purchases
for his car. With term insur-
ance, Mr. Laughton said,
“you're virtually renting it",
and the insurance owners gets
no annuity or any build up of
cash values.

With endowmen! insurance,
the owner receives a payment
of a fixed amount of cosh, plus
bopuses, on a cerlain dale.
Aller the payment, the owner
is no lenpger insured.  Mr,
Laughton supgested that the
best way {o handle endowment
insurance is to wilhdraw most
of the money. and leave e-
nowgh money for funeral ex-
penses.

The combinglion of whole
life and term insurance ap-
peaitls most to young married in
. their twenties, and on up fo
people in their forties. The
policies have ¢ash value, pro-
vide prolection and are rela-
tively inexpensive.

[disability income protection
is very important, especially
te single parents, Mr. Laugh-
tan said, but many companies
have 'stopped carrying it be-
causethey get sn many claims,
Insability insurance provides
a regular monthly income if
the owner ts disabled by an
aceideni, or by illness.

With disability, 2 man or’

waman carning $800 a month,
cun gel an income of $650 a
manth, either temporarily, or
" for o permanent disability. A
disabillly income s tax-free,
so 1he owner is guaranteed 1o
receive the amount specified
in the policy. A 330,000 policy
paving an income of $600 o
month, will cost about $120 a
yOear.,

Other rider clauses o an
poticy include waiver of pre-
mium, 50 that f the insured
parly becomes sick or disabl
ed, and can’t pay the pre.
miums, the company will pay
A family can also get a policy
which provides protection for
- gach .member of the famaly,
purents and chitdren, no mut.
ter how many children there
ure, ;

separallon or-

PWP

Anyone can e numed as the
beneficlury of an insurance

‘pulicy, and in the event that

e parents doesn'l have rela-
tives or clese [riends who
would take on the responsibil
ity of caring for their children,
they can seél up a trust fund,
wilh & lawyer as the guardian.

Mrs. Coors recommended
apninst making children the
direct beneficiaries in o pa-
rent’s insurance policy il the
children are minors. The go-
vernment will tinke the meney
[rom the children and hold it in
trust for them until they turn
R

“In the meantime, they.
could starve (o death,”™ Mrs.
{oor sald.

A maen can chapge the
beneliciary on his insurance
policy from his wife to some-
one in the event that the couple
separate or divorces, without
notifylng his wife, Mr, Laugh-
ton said. Bu! a judge may

. urder reinstatement of a laps-

¢d policy or the mainienance
of conlinuous nsurance pro-
tection s parl of a separations
njireement or u divorce settle- !
menl.

Mr. Laughton recommended
agamnst making one’s eslale
the bepeficiars of an insurance
pulicy, since insurance moumes

are ordinarily credit-proo!,

This means the money paid out

¢n gh insurance policy can nol
be. demanded in pavment of
the insured person's debis, I
the money were handed over
v the cstale, however, the
creditor could gel o court
erder for the money to cover
Ahe debls. . .

1t used 1o be that insurance
was used 1o pay for funeral
expenses’ Mr, Laughton concg-
luded. ""Now people are using
it to ensure o post-retirement
fund.”

Jacob T. Wal

Barrister and Soficitor
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Harrlson Public School held thelr Chrisimins concert
Wednesdny afiernoon and evenlnyg. Ramona Hees and Gilles
Stewart who mudde up their own dance posed for the camera alter
thelr performance, then scampered away lo make room for the

singers ond actors in a play about the elvex fouling up Santa's toy
shop because they recelved no recognitian for their elfarts,
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HAVE A HAPPY
PROSPEROUS

Important Minerals
‘Variety meals such as
liver, kidney, heart and
olthers are all prime spurces
of iron and copper which are
both important minerals for
good health.

inga B.A, LLB.

FLE i ]
Y2hy semtrg

Wishes to announce the opening of his

law office temporarily

St. S. Georgetown

(Permanent location

Georgetown as of Feb. 1, 1979)

877-4144

NEW

located at 37 Main Looking forward to a greal year in 197

with renewed business from all of our great
friends and business associates. We hope the

new year brings you the best of everything.
100 MAIN STREET SOUTH

yg N G’ S GEORGETOWN, ONTARIO,
ResTAURANT B¢ 7-5106-7

at 33 Main St 5.

YEARS GREETINGS

From Our House to Yours

Pre-finished panelling
A pleasure from start to finish

Tirad ol painting and repainiing the walls! Pre-linished
pangiling produces a beautiful wall that's easy to maintain,
And i's easy loinstall. Just ask Mr. Buildall He'li supply you
with lots ol handy hints. Choose from an outstanding selec-
tion of fimshes at Buildail: i

e $399

MASONITE
MARQUIS DAK
GOLDEN WALNUT

Sheet

CASH & CARRY

Strapping

Lumber

The beginning of
every great rec room:

Once you know how,
sliapping walls, tloors or
ceilings can be easy. Mr.
Buitdall will show you how
and help you selec! the
nghl maierial tor the job.
Just ask.

Il tha thought o! harimer-
ing nails inlo concrete:
gives you bad wvibes . . .
relax. We have strapping
adhesive in slock.

Ix] B' SPRUCE

2 x 3 Lumber

PRICES GOOD TILL DEC. 30th.

Gypsum
Wallbt_::a_rd

& s

P

CASH & CARRY

Zero Clearance
... the fireplace that's
- efficient, functional,
beautiful . . . and goes
practically anywhere!

ETHITT

|
A

Enjoy the cozy warmthand

charm af this fireplace

practically anywhere in
your home, aparimeni or
coltage. I's a real wood-
burning. heat producing,
buit-in fireplace [hal can
be insialled at less lhan
half the cost of 2 masonry

CASH & CAHRY

An economical hire-
resisianl wall pane! that
provides ‘an inexpensive
way o improve old walls
and ceilings or butld new
ones. 11 culs easily and
nes up with hittle elfort.
ypsum waliboard will
lake wallpaper or paini
beautituily. .
Seo our complete ling of
hllers, lapes and corngr
bead lo complele the b

Vs d"vA DRYWALL
Sala priced at

$229

Sheet

firgplace. Instailation is
easier than you 1think.
Frame il 1n directly on
wood Hoors. No spscial
supporis needod.

QOur Zero Clearance Fire-
place comes complete
with refractory base and
firebrick Dack, side walls,
high temparature iasula-
tion. firescreen and
damper. The facing mater-
ial can be whatoever you
choose 1o complament tho
tashion theme for your
home. No more worries -
about-4x1ta support and
the need to firaproof the
surtounding walls. That's
all\aken care of in the tire-
placo! '

REGAL 13"

and
CORONET

Exceptional Carpet Value
Strong, long wearing,
so comfortable underfoot!

Excellent qualty . . . colorful selection and low pricos make
thits carpet a greal choice for your home. Strang. long-
cweanng hbres qgve lasling service and retain their bright
- attractve beauly Soft foam rubber backing gives a solt
cushion underfool. Visn Buitdall and Tind out how ¢asy and
mnexpensive 115 10 ns1all new carpet in your homa.

4,

CLAUSES GUALIFY

Guarnateedinsurahilily
etuuses qualily a persnn for o
seennd insurance policy with-
out prool of insuratality, Mr.
Laughton said. This also
moeans i the insurance owner
is in poor health, the company
can’t refuse to insure him or
her, he added.

Spend thrift clauses can be

incivged Lo direct that tne
monuy collected be paid out in
smalt amounts so the beneft-
ciary "ean’t blow itina trip to
' Vegas™', Mr. Laughton said.

Did you know?

Dead Minerals ]
Water from Lhe anclent
Dead Sea is considered
seven-to-eight times as high
in mineral contéent as
geawalter.

=5 T The practical choice
THE INSURANCE HOUSE tor pgrl[i:inn walls

124 MAIN ST. S., GEORGETOWN, ONT. PHONE 8770133 . s e it

) tor parhlion walls, wo hm:u
all the lumbar you need in
slock, It's riced lor
economy at Buildall and
Ms. Buildatl will be happy

- 1o help you ostimale the
job

STAFF—  MONA McDONALD, JOAN HEWITT,
JOAN ANDERSON, ETTA MILLS, MANDY ARMSTRONG,

BETTY WOODS, JANET ARMSTRONG, PAUL ARMSTRONG

LEVEL LOOP
FOAM BACK STOCK ONLY

ﬂEHTﬂIiE il

Mitiggn & L AWMLY

We would like to thank our clients for the opportunity - | | | .
- to handle their insurance needs throughout the yedr. ] ;MJ

BUILDALL | e

ASSOCIATE STORE

It is our plan to continue

[ VISA ‘
this service for future years. -

Mosquito Dlet |
The itch on the human skin
i3 planted when a mosquito’s
gsaliva eniers the bite. A
mosquito is capable of drink-
ing Its weight in blood at a

single meal.

ACTON - 12 Church St. o
PHONE 853-1660 | J
on.- Thurs. 800 A.M. . 800 P.M. — b

Fr. 800 AM. -S00PM. Sul AODAM. 5, /|

Paul Armstrong GEORGETOWN - 8 James St.

PHONE 877-2207

h




