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'PARADE OF HOMES

PROPERTY PRICE INCREASES HELD YO 1 PER CENT IN FIRST QUARTER

E. Mack Parliament,
Darector of Public Reiafinns_

While other consumer commaodity prices
continued to Increase at an annual rate of 8.8 por
cent, the price of houses remained relatively
stable during the first three months of 1978, just.
completed, cross-couniry survey by the
Canadian Rea! Estate Association (CREA)
shows.

The survey of local real vestate boards
Multiple Listing Service {MLS) activity reveals
that property prices, based on more than $2
billion worth of purchases increased by only 1
per cent during the period and by only 3 per ¢cent
from a year earlier.

MLS is an optional listing service used by
most real eslate boards in Canada and provides
a wide exposvure for properties listed for sale.
The overwhelming majority of preperties
processed through MLS are existing (resale)
houses and the tabulation of these sales gives the
most accurate piciure of resale house prices
available in Canada.

The 1 per cen! increase brought the average
property price to $45084. MHowewver, average
prices actually declined in Nova Scotin, New
Brunswick and Quebec,

“Averages,’” said Bloir Jackson, CREA
executive vice president, “are at best a4 gquide
and prices will vary on vither side of the average
depending on location, size of the home and lot,
state of repair-and other foctors The evenfual
cselling price of a house is the fest of how i
measures up o the average

“While lower house prices mighl be ex
pected to disturb those selling, vendors are
Hinding  values are relative  and  the new
properties they are purchasing as o replacement
are also carrying lower price tags. Only those
still expecting an inflated price for their home
are disappointed with the current market con
ditions.

“Survey results indicate a continuation of
bargain opportunities for polential home
buyers,” commented Jackson, “in fact, they are
probably the best bargains in the past tive
yoears.””

The bargain situation was particularly
apparent to Quebec residents.  While prices
declined by 2.5 per cent in that province during
the First quarter, the number of purchases in.
creased by approximately 30 per cent. Average
price of a Quebec property during the period was
$42,392.

“While Quebec cannet be considered
representative of the country as a whole because
of the political situation there, it does illustrate
that people are lopking for bargains and that
there are buyers for properly priced properties.”
Jachsun observed,

Paradaxically, the largest percentage n
Crease in prices was in Newtogundland, which is
hard pressed economically, where
prices (umped 7.2 per cent to S42.000

The highest provincial average house price,
however prevailed in beoming Alberta whoere i
was $67.855 during the first quarter. Anoincrease
ol 6.4 per cent in average prices only marginally
atfected purchases, which declined by almost 2
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highest in the country al 0.5 per cend,

C Dakwville, Ont, which nembers scoves ol
foronto commuters amaong its residents.
retained the distinction of having the highest
average house prices in Canada al $75,666. Hoere
wo out ol overy 10 homes have price fogs ot
more than S100.000 wiuch intlates the average.
Most sell tor between $55,000 and 965,000, ocC
cording o Margaret Fdghill, Oakville Real
Euvtale Board president.

Tha next highest average prices were found
in Calgary at 72,251, followed by Edmonien at
667.6/0. Tourenlo and Vancouver were also well
above the national average af $65169 and $64, 188
respechively.

Trois Rivieres in Quebec, whare average
house prices woere 30,971 Qrithia, Ont. ot $372.000
and Moase: Jawe, Sask. at $33.951, appear 10 be The
municipalities with the lov. est average prices in
1he mabion,

The 40,000 memiber Canadian Heal Eslaie
Association s an organization of 98 real vstate
Loards across the nation and 10 provincial real
ostate associations and oters, who have a dicedl
derest and  involveneent an the real estale

rwocation in Canada

The term CREAL TOR 5 o Cerlibication
Aark owned eactusicely by the Canadian BHeal
Eostate Avsociation s nol o synonotn tor i cal
v tale watestnai ar real eubate Brokes, 1! oenoles
a whandard of seevice and is reserved for Bhouse
who meet the standards ot and are members of
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Jon Zorge Real Estate Inc.

fAEMMPBER DHOKER

BRICK BUNGALOW PLUS

ifhus 3 bedroom home s in Hip top
shape:, 1olally redecorated, ploy
Beeautiful TN LAW suite doenstairs,
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for 1op appearance:.

A 356,900

ARE YOU YEARNING

for that specisl, detached homnme of
your owit Now bhe's your chance
greatly reduced in price, spotless
inside and out, What o bargamn!

N 45,900

TREED HILLSIDE

Unique A bedraom home on ' ; acre pice
shaped 1o, quiel crescent {ocation.
Big cat i Kitchen adjacent to wory
paaneiieg famidy room sath fireplace
Detached 2 car garage  Newe listing.

We're the Neighborhood Professionals.

.".‘-?L é."i:.?r

o,

-

per cent in the first quarter.  “We undersiand
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WHAT DOES A CANADA TRUST BRIDGE LOAN MEAN— SIMPLY THIS:
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THE PERFECT HOME
e are 3 oand e beesaia e lul o endy 30 o v e
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PUT YOUR MONEY TO WORK

Excellent invesiment proprty 2 slorty [H AT
home on qQusct ntrined o LA LAY A TR LI
10 downtoyen andd go servioes, s F oyl ep el

the Canadian Real Estate Association,
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apartments boin rentert for 5050 B0 cdeh
Asking 344,900
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s g ¢nppwrelog 1 1 Deegdraam home wilh
Vol e Teearet] Faenn, P Ratohens and a ) poe
antberanrn Foogghy ol ey Dasetnent owath
coctlhog® by Ieeaned pardd B oogeltent garden soil
PP TITIPEPT [ TE AT SRRSO FTY TS AT AN Lot wingdier
ANy et aeest oo rrane 30 WY hawey 51
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LAND
d e, 4 oacrey of tresh o and spreongg Try
4.0 e Aelonn 547 900

AS¥ ABOUT OUR BRIDGE LOAN PLAN |

COUNTRY SPLENDOH
Beautiully landsd ajed nalt acre r, net tagh
owerlogking rasie, 1 uedroom cusdom teuedf
pungaltw with  Stone hireplate an .h"‘l*'
cagmiortatle lewing ragim mdn tingr faruly

Soorm ang cudar deck Aaking $104,500 TORONTQ LINE 453-2900

THERE IS A LOT HAPPENING AT

MARYWOOD

NEW INTERIOR DESIGNS

NEW MATERIALS
NEW PLANS
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" ELEGANT HOME
IN AN
ELEGANT NEIGHBORHOOD

MERRYWOOD MEADODWS

BESTRUY
ASKING PHICE 371.800.00,
Belore you gk e fanal dec Pson miak Suré
you compare, see tur yoursell all the extras
you won'l bave il you boy Ihe other hame'
O 11 now.  Ask your agent or call Rody
Cadicyx al 87 174% or 453 8454

DROP IN AND HAVE A LOOK — YOU WILL BE IMPRESSED.
ASK ABOUT THE BUILDER GUARANTEED SALES PLAN ON YOUR

PRESENT HOME OR CALL

CAMBRIDGE MODEL!
$4%.700, ASKING
Large, well decorated 4 bedroam tetached
natne on  dead  end  strecth, Garage, 3
‘pathrgoms, walk oul from diping room ang
many more huldban features, Has 1o bhe soen
10 b appreciated  Call Nick Zeis 459 1880 res.

or 453 Ba54

877-5261 | | I

PROFESSIONALS
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SUPER IBEDRODM
Fonstied cec room, family kilchen, buill in
st and dishwasher. Quality broadloom in
Fambisatian hoving dining room. Washer and
dryer plos many other oxiras for only 364,900
Gege of wilh Fredar Murlon 453 B45%4 or 617
25RH

$3,475. DOWN TOONE MORTGAGE
Fully detached brang naew 3 hedroom with
Mlached garage onoa super ort Why noet be
Ihe first ondg 1o see 1 Call e N« hol 45]
A45.4

SAVE ' SAVE | SAVE !
Collineg all Firpst time Buyers? Evenwith a low
down There s 3 possibility you ¢an awn 1his
I'T'll:'ltllft.‘i'h'll‘l::‘:i_' frod 3 bedroom doetached home
clase ta Centennlalt School, Don't warry about
Ihe apphiances, they'rer ol ancleded. Call
Rudy Catlicux 8977 0244 or 453 8454

READ THI5....

ITCOULD BE WHAT YOU'VE
BEEN LOOKING FOR!

Fully delached, brang new 1 bedroom.  Den, §

fireplace and altached garage on a large lot,
under $56,000.00. Wiy take a chance? Have
your privale showing now. Call Rudy, Ellen
or Froeddie a5 0454, r

= 574 900

TAKE THE PLUNGE

- This mmmaculate L shape brick
bungalow is loaded with extras. Dovep
iot, kidnoy shaped inground pool for
those hot summaer days, air con-
ditiening. fimshed rec room all ap.
phiances, Ready to meve in Asking

£ %66,900.
FOR THE YOUNG AT HEART

what a  great startt 30 bedroom
lawnhouse bt by famouys Victoria
wWood, This model home, the last of its
kind, carries for only $288 per month
with AHOR gusistance. What o
Iargain, call nowe. only one lefl.
257 i

m

COUNTRY CLASSIC

THYS Neldstone houyse, complemented
by 59 rolling acres, spring fed ponds
and cedar bush  Excellent bank barn,
greal potential tor horse farm

253
*139,900

27 ROLLING ACRES

Crowned by this beaotitul hillside
home, cusfom be.dt and featuring four T
bedrooms. Master  bedroom  suite,
tormal living room., wpural stairease, 2
tireptaces, in ground pool. Everything
i GEM condition il
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~YE OLDE COUNTRY CONCESSION

Completely restored this authentic
138 vear old country store sparkles
oty The shane of ats woonden Hogr - and
dinprlag countyer Ston age o
SOl kshop atpacent 1o mamn building
and merchandise in stock included.
Well worth the price, Coll for ap-
pointment.

255 i, B

LOW COST, LOW DOWN PAYMENT

Lovely ond unit, 3 bedroom townhouse close to shopping E;IHFI school,
broadloom thruout. Pick up that phone and dial for dr.:sllar:"'-, this is a great

noney saver, only
Geg Tt e eeLetny *42,900
A HOME OF DISTINCTION

NesHed on almost 31eed acres on the edge of town. just minutes from GO
train and plaza. Finished and decorated to perfection with top grade
broadlgom. s a must to see for those who appreciate ihis lovely older

sophisticated property.

257 152,600
LISTED LOTS AND LAND:

Beauvtiful hillside lot with fantasticriver and valley view.
258

0 acres investment property
259

Lovely large street townhouse, no maintenance lee
260 el

HOT OFF THE PRESS

New listing, super clean seml only
$44,900. Dial for more details.

ol 144,900
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Jon ZQrge REﬂI ESt[ﬂ'E Inc. JON ZORGE 871524

457-2624

Iach oflice is imh.-lu-ndrnl Iy owned and uprmlud.

877-0155

ANNY DRISCHLER arT-914%
AUDREY DAVIES a77-83%7
ANNE FPETO B771-9158
LORING DEPAOCLI ATT-T%14
DAVID MCNALLY 877-5844
SALLY REFD RTT.ALG
ARLENE SHORTILL B77-4419




