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Most Prefer Owning To Renting.
But Many Families Can't Afford It

Canadians would rather own than rent. Nearly
two-thirds of them own their own homes now.
Despite this, i has been reported that amada
now has more properlics for sale than at,any
other timo in history. |

Many reasons have been given to account lor
this situation, but the fact is many young couples
today just don’t have ennugh income to meel 1he
monthly costs of home ownership, |

Fewer buvers are in the marketplace. fewer
houses are being bought. and the stuck ol
avaiiable homes for sale s rising Some pundits
now claim that only 40 per cent of Canadian
families have enpugh income to buy a home.

Comparing 1963 with the present provides ar
insight inlo changing condiltons and prospects ol
home ownership, 1n 1465 the average ¢ anatdian
Camily's income was about $6.700 Based on o
Gross Debt Service «G D50 Ratio of 25 percend,
the average family could afford 1o pay aboul $130

er maonth for housing. The average pnee of &
ﬁmm- wis about SHLOU0. Assunnng This fmnity
made & downpayment of 10 poer cent and had a
first mortgage of $14.400, moothly principil and
interes! payments were aboul SHoper month
Then the average Canadum farmily had nmore
than ample respurces 1o dequire the averigt
home and could even afford a much highel
priced home.

It is now 1978 and the oldest son of the above
By s oo e and woudd ke To puy it uome
of his own The averase tamily income s about
S0, Based on a GDS of 30 per cont. loday's
average vy could atford te pay about $450
per month for housing, The average price of o
home 15 now $50,000. Ths lamily has been able to
siave the same 10 per cent downpavment whieh
results i the repavment ol a $45.000 first mor:
IBapL.

Based on prevailing inlerest rates, monthly
principal :m[i interest payvments would be aboul
$420 per maonth, When ioncreases imotaxes. an
surance, maintenance, repair costs and athites
that must be added to his monthly paymenls pre
considered, he cannot comfortatdy aftord the
costs associated with home ownershp

A review of the fipures indicates that fanuly in
comes have risen 1647 per cent sinee 1965 while
house p.oees have inereased by 2125 per cent
The Lt thal e est tates have risen [rom six
per cent to 1 and oane-hadl per cent means thal
lhe interest part of the maonthly cosl of owmng
ot has risen 442 per eent <inee 14965 [n 1965, 7Y
cents o each dodlar < monthly payment in Lhe
first vear of the life of the mortgage wernt to o
terest and in 197610 was 92 cents of each dollar

Today's family repays only eight cents ol the
purchase price out of each dollar of maenthly loan

navment during the first year, compared with £l
cents ol the lean repayment dollar in 1965. The
actual monthly payments including both prin-
cipal and interest inereased 167 per cent during
the period from 1965 to 14976,

v tar, the most sigmhcant tactor affecting
the housing market is the high monthly cost of
nntaining a home and this cost continues ton-
creast  Butlders. developers and real estate
practitioners are now faced with two distinct
markets,

1 Upper-middle-income  and  high-income
[amilies. These tamilies still have a substantial
amount of discretionary income which allows
them  to  continue  to participate  in their
spectahized mar- -t N

2, Middle-income families. These families are
not able to alford as much housing as they have
i the past and are reducing their housing stan-
dards  Thev will accept smaller homes with
fewer {rills and more ol the attached and con-
domumum varety _

[1 is increasingly evident that it is unlikely
there will be any turnaround in the forees which
hatve been making it more diffiealt for Canadians
1o buy hemes and wise families shouid attempt o
cnter the markel and thereby inflation-proof
themselves agaimst continued high prices.
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Jon Zorge Real Estate Inc.

MEMBER BROKER

i We're the Neighborhood Professionals.

877-0155

| BEAT THE

of home ownershlp. Invest In a low cost “looking llke new’’ townhouse.

Convenient to schools, shopplng and
broadloomed, separate dinlng room.

End unit lor extra privacy

*43,500

457-2624

HIGH COST

transportation, 3 bedrooms, fully

2 baths finished rec room, fireplace
45,900 202

OLDER BUT VERY COMFORTABLE

This white beauty has a blg couniry
style kitchen, 1 bedrooms, TV room,
paniry and bright comfortable living
room. Great scil for your own
vegetable plot, all for a low

*45,900 203

CLEAN COUNTRY RANCHER

Ideal for commuting, close o 401. Blg
¥s acre lot and the brick home has 3
bedrooms, L-shaped fiving-dining
room with fireplace. The oversize 2
car garage is ideal for the man to
have hls own hobby.-workshop. Listed

! 579,900 204

35 MAIN 5F. ERIN
519-833-9393
BRAMPTON 453-3811

Canada Trust

877-9500

WHAT DOESACANADA TRUST BRIUGE LEE#.H PMEAN «~— — SIMPLY THIS5-

Realtor

We loan you, interest tree for 90 days, 80 percent of the equity in your present home, for
the purpoase of purchasing your new home while your present one is on the market. Cafl
ang gel the facts first. :

AFFORDABLE HOMES
$39.5%00 - 2 bedroom detached bungalow,
garage, nice lot.

50,500 - 1 bedroom  lownhouse,
broadicomed, appliances. 32,000 down.
£53, 500 - 2 storey charming brick ham=, nicely
decorated, fabuious yard.

£57,500 . 3 bedroom bungalow on ' acre lot,
mature trees and lerrific view,

$5%,900 - 2 houses on one lot - rent one and tve
in the other . both in excellent condition.
Quiet viliage selting. Make an offer.

SEE

this "one of 3 Kind’* model and other fine custom built HOMES OF

DISTINCTION now under construction, 1 mile North of Georgetown
off Mountalnview Heoad N.

INSPECT THESE OUTSTANDING FEATURES:

Top quality material and workmanship
5 Exira Heavy insulation
Double size lots
Paved Cui de Sac
Town Water
Country Atmosphere

Ask about other designs and avalilable |ots . CONTACT our office for foll
details on " Choose Your Own’ plans. 205

fully

ECONDOMY MINDED
VALUE 2L US} Yrs, for just $52.500 | have an
optsianding hama with 4 begdrooms, fineshed
iamuly room. larqe antd lovely kchen with
cory living rodm and dimng rooms  Paved
drive ta douvble car garage, Garden Dl your
hearts contents - lois of rose beds and flower
bardors. I you're looking lor a home make
this No. 1 lo see,

THE WORLD AT YOUR DOORSTEPR
Everyttong for the owvlgoor enthusliash, §
peauhitul rolling toiks, soeme cedar bush wilh
stream through COrNer ang many Springs in
alliisr arpgh.  Goad large barn, excellently §
et Charmona 2 bedroom solid brick
home, Woooworkng of orignal finish, and in B
i ellent condition 94 Acres adjacent to the
wallage of Frin, TERRIFIC POTENTIAL,
Lo Thyes, padiwy

Over 13 beawtiful acres of unspolled nalural
peauly in a rustic selting thal muyst be seen to
be appreciated. Ower 10 acres of mature
trees of every king, river running throwgh the
middie of property., a lruly Alice n Won
dortand sefling for your children to cxplore §
and right in yoyr own back yard. comos §
iad complote with cape cod style home 1hat

: USRI  picnds perfectly with ihe surroundings, just - LY

COUNTRY COMBINATION min. to Geargetown and Go service. Asking = A ;:- -

=

i -rl-;ll:t i
i 1y $129,900, oo s o N oL ARy
ARE YOU looking lor a country prapcr .'_a-f.-!iz-.;.‘. i ﬂ,",} sty V2Ll wH? BUT
| Vo o ok Fams; e,y comravsrone | e L __ _

Fecreation, this could ' ' Business only. Lacated In alfractive village - Belded o e L S ; It you can
recreation, 1his could be it. 2'7 acres w;'t'r;la bt 1% mlles norili oast Bf GeoraBIaNm, £ T o b3, i P gl o 'f lease the land and llve in
o amen, 2 uwd:unr: r '2“.5?5?}1 plll.:s 2 Active trade and qualily stock all for $36,300. N et P F"’«iﬁ! PP R iy this 900 5q. {1. mobile home at half the

lcomed, 2 tireplaces, re . : _ } ¢ A gt . 7 B S e PRI e 25 g 1 '
E::?ﬁ.f bedrooms in Basement, formal dining Call us for turther actails. '- o RO o B awie o e A E;E: ?:Lai‘:rbfﬂ:viﬂ:d hﬂE.Triil.unZ?: I;
room and much more. A 4000 59 1. SNOP: - yapp a4 WATSON F.R.1. MANAGER X150 Ideal for start il 9 ,
plénty. of ooy _loe Qaresning: < oot So 29 MAIN ST.S. Distinctive Home of Sclid Urick, 7 storey EXECUTIVE HOME - ERIN eal for starters or retiring. as
rﬂ'ﬂ-mﬁgg'ﬁ:ﬁ:‘g:;:ﬁ:ﬁf{:&;ﬁﬁ: = 2 GEQRGETE‘WH ONTARIO design. 4 spacious bedrooms, dishonchive Preshige tot 100x 150 wilh hillside Lunpalow, about 5F:|'EC|El| flnﬂnr:ing.
$1315, Wi : "

Gracious living room wilh separale dining
canmy. Briaht and sunny tamily slzred kitchen,
7 car garaae. A pleasore 10 Show - 5CC 1his
1D

living ream wilh fireplace, dining raom weih
anfique crysial chandalier, Ingd washroom
and full basemend., View lar miles. Owner
must sell. See this now, only $49,F00.

326.750 . 206
ASK ABOUT OUR BRIDGE LOAN PLAN 25 |

TORONTO LINE 453-2900
27 Acres of rolling pastures and

ONLY FIVE HOMES LEFT workciie ‘anet eroweed oy s |

| TTE swtey beautiful hiilside heme, custom bullt %
Ls A ; L and featuring four bedrooms, Master L
FROM PHASE OHE AH'D P“ASE ‘wn MODE T P d P bedroom sulte, ;jnrmall living room, ‘
| spiral stalrcase, 2 fireplaces,
AND

THEY ARE PRICED AT PHASE ONE
AND PHASE TWO PRICES!

$139,900.00 0
HERE IS YOUR GOLDEN OPPORTUNITY TO MOVE INTO ONE OF

THESE TERRIFIC HOMES THAT ARE STILL PRICED WELL BELOW THE
NEW PHASE THREE MODELS.

COMFORT AND SERENITY

EXTRA- EXTRA - EXTRA

This immacuviate, L-shape brick
bungalow is loaded with extras. Exira
deep lot. kidney-shape Inground pool, -
sundeck, air condlticning, {inished
rec room, all appllances included so
I¥'s ready to move In - asking 208

66,900

e L L Y .
B F LT I s Y

—HTT : 3 ;

VILLAGE SETTING
Fully renovated cenlury home near 400,
Farmal dining rgom, large couniry kitchen,
separale apartment. Antique or boullque
passiblities. Call Patty von Bloedean or
Eileen Nichol 353 B454,

JdF A MINE-FARM IS YOUR NEXT MOVE?
Make sure you sep this ong, Asking only
£139,800. Super Caledon location close 10
Geargetlown & Brampton, Over 1,600 sq. M.
living space, maln fleor family rogom and
lireplace, 4 stall barn - fenced. A super buy.
Call Rudy Cadieux 877 8244, 451.0454,

WHAT A BARGAIN

Put a little country into your life. An 1deal 4 room home tor new beginnings
on an overslzed acre lot. Just minutes nerth of Erin on paved highway, low

et

.- down payments. Lall 10 sge. 209. -.
b ; |
7 Rt 40,000 i
DROP IN AT THE OFFICE ON MARY ST. FOR A ws] Dot 4 '
| el 50 fi. bullding lot In town, ready for actlon -
LEISURELY INSPECTION. O Y -
EXCELLENT LOCATION 30,000

well priced includes S appltances angd waler
solteper, Can e yours with o low down
payment to a 1irs) mortgane al current rate.
Why hesltate! Come see for yoursell before

you decide. Call Rudy Cadieux 453.8434, 877

ASK ABOUT THE GUARANTEED HOME SALES PLAN
ON YOUR PRESENT HOME.

MARYWOOD MEADOWS' BEAUTY

Owner Yransterred out of the country, must
sell. Asking only $91,800. Two of The feptures
are: professionally finilshed rec room, and
fantastic large cedar deck off the {family

877-0155

' rogm for you 1o enlertfain your guests. e one i ANNY QRISCHLER 827.934%
i U :
‘ of the firat to sce i, Call Rudy Cadlcux 877. AUDREY DAVIES  a1-83%7
8244, 453.0454. TREED LOT ON RAVING ANNE PETO arr-yase
Delightiul fwo bedroom I village setling, L ) CORING DEPAOLI BTT-T*YE
broadlogm throughout. New windows let me f | DAVID MCNALLY BT7-5844
COTTAGE SUMEONE? : Tﬂfuﬂfﬁﬁiﬁrcﬁ;;AE;TU' Ccall Freddle Burton " SALLY REED Hr7-4350
Be ready o take possession ripht at school : u - L ARLENE SHORTILL 8774430
clasing. JON ZO0RGE 877-504%

This 3 bedroom winterlzed tully furnished
with 11 car or boat garage, on the water. Can

Jon Iorje Real Estate inc.

COUNTRY LIVING HERE!
A an pdtordable price, Only $35,00, One half

ARNEY =

877-5261

be yours right away. Vendor will assist wiih
finance. See it wHly Rudy Cadicux 453.0454,
877-B244.

acre close ta Milton, Ywe or Three bedroom,
wielt Wept, backsplit home, Don't miss it call
Carl Scguin now!

gl

*  MEMBER BROKER

457-2624

Each office is independently owned and operated.




