PARADE OF HOMES

By Mack Parliamen?
Director of Publications
Canadlian Real Estate Association

The value of statistics can often answer such
quesilons a3: ""Where do | stand in relation to other
Canadians?'® ""Am | smaller?"” “Am | laller?"* “'Is my
sducation abave or below the average?' “‘Is my Iincome
bcg.:w average and i1 38, how mugh catchlng up do b have to
du e

There is also vsually a set of queationa In every in.
divicual's mind about housing. Including: Do most other
Candlans with my Income awn their own homes? Am |
spending abow Ihe same percentage of Ingome on sheller
os other families?

Becavse stallstics take » great deal of lime lo
compile wilth any degree of accuracy they are offen
slightly oul of dale by Yhe time They rcach the consumer,
But this need not necesaarlly redyce thelr value as the
consumer’s memory can easily stretch back a couple of
years, recall what conditlons were then and measure galns
or lgsses In the meantime,

Toreach a iong way back, for example, we hear a lol

~of comparisions between unemptoyment during the Great
Depression of the 1910s and today. Unemployment then
was 19.3per cent of the labor forge, Today It 13 Dnly B.4 per
cent. 50, desplite doom and gioom Ccommenis, by cam.
paring these two tigures we know that employment wise
we are.more than Iwice as well oif as we were during 1he
depression. But Yhat is only part of the story because
wcelfare and gther social benefits have improved 0 thal
ihe hardship endured by the unemployed of the 19105 can
hardly be compared to the Vifestyle of the unemplayed
today.

The above example illustrates that mare than one
siatistic should be considered when a person asks himsell
or herself: How am 1 dolng?

Two studies prepored recenlly by the Canadian
Rreat Eslale Association's department af economics and
rescarch could give a ttarly accurale anser, One s entiticd
“Patersn o Family bexpenditure In Canada,' the olher
“Characleristics of Canada’s Housing and 1is Thabitants. ™

It is generally agreed that ine living standard of
Canadians has been steadily improving, and that iacome is
aniy a partial Indication of how well a famlly s doing
financially because of the eroslon of The doitar through
inCreases in the prices of consumer QooOos.

it is estimated that average family income in 1974
waos $18.750 .. 12.9 per cent higher than the previous year.
But when 1his is converted into constant (1971} dollars, the
real galn becames 3 per cent. {Today the purcashing
power of a 197) dollar is &0 cents.)

Between 195) ang 1975 tamily Incomes improved In
all regions gf the couniry. The median income of all
famities has consisfently moved up since %43 when the

incame of 37,9 per cont of all families was le4s than $5,000
to 1the point where enly 7 per cent of all famiiles had pn.
comes n this range in 1974 Within the same time frame
the number of ftamilies wilth Incomes of 315,000 or more
increased fram 1.5 per cent Mo $8.5 per cent,

~ Generall speaking, more familles could atiord fo
buy housing in 1974 and 1977 than was the case in 1974 and
1975,

Taking the five years from 1949 to 1974 the per.
centage ot tamily inceme spend on shelter aclually
declined marginally from 156 per cent 10 15 per cent;
clothing declined from B.1 to 5.6, and food declined from
17.€ 10 17.2. Howoever, the percenfage spenton fravel and
iransporiation rose from 12.2 to 1&.1 per cenl and the
percentage clalmed by income tax rose lrom 15.4 1o 18.4
per cent.

Yours was one of 5750000 tamilies in Canada in
1976. Gf these approximately 37 per cent lived in Onlario;
27 per cont in Quebec; 16 per cont {n the Prairie Provinces,
11 per cent in Brilish Columbla and 9 per cend in Yhe
Atlantic Pravinces.

By 1984 the numhber of lamilles is expected o in
crease by another- 1,500,000,

, As stated carlicr, average tamily income was
£18,750 in 1974, vp drom %1,535, 15 years . or n gencration -
carlier. Rapidiy rising wagoes account anly in par! for this
change. The large number of mareicd women entering 1he
work force has alsg been instrumental in Increasing tamily
mncome and heinging more than hatf the tamilies In Canada
aver the 315,000 mark,

With a gross income In excess of 3100 blllion an-
nuality of which approximalely 320 billlon s speat gn
shelter, It is no wonder Canadians are conceded fo be one
ol the best haused nations in the world - . il not The beat,

“"They have been able 'a maintain this high stangard
primarly becauvse tamily income has risen 8l aboul the
same rale as the price of housing and by allocating a
higher proporiian of their Incomes 'o provide the desired
tewel of housing lor their farmiiy unit,'" says Douplas
Sirange, Canadian Real Estale Assoclahon rescarch
directior.

He notes that hoyse prices inrelation 10 incame have
varied little since 1957 when house prices were 2.8 Himes
average annual family incoame. In 1978 the ratlo was 2.7,

However, Stranpe says., “'while house prices arc
imporiant in determining housing alforganiiily, by far the
most significant lacior {5 1The maorlgage inderesd rate. A 1
per cent rise in1the interest rate resulls ina 7 'o @ per cent
increase in the monihkly morigage payment,””

YWith morfgage inferest rafes rising fram g per cenf
iy 1947 to Y0 ' ; per cent in 1977 the average percentage of
family incoeme required for mortgage paymenls rose Iram
0.5 por cent to 24 per cond

Moncthelens, there was a reversal in 1976 of the
downward irend in bome ownership on a percentage basis
which had boen present since 1958 That year 68.4 per cent
af all dweliings woere gwner acgupicd. By W71 the tigure
had declined ro &0.3 per conl as o direct resull af (he
tremendous growlih in young and single person households.
AMos! were persons with incomes 100 low 1o become
homegwners, but since then thiir incomes have risen
suthiciently to allow them 10 enter the markel. Now &) per
coemt of al dwelling units are owner.-occupied. Because of
the millions gl househotds in Canada a major swing In
purchasing habits is required 1o affect the percentages by
ewven L 10 of 1 per cend

while morigages are generally accepied as porlt of
the pattern of home gwnership, a recent survey Indicated
ithat 3% per cent of haome owners bad N0 morigape
payments 1o make: while ancither 38 per <en! had mor.
tgages with outstanging balances of (ess than $10,000. For
those with a merigage 1he median principal outstanding
was $11.725.

The survey 1ound that while in about 17 per cent of
M1 owner.ogcypied homes more than a guarier ol the in.
come was spent on shelter, more than 75 per cent of all
reniers spent a guarter of thelr incomes on shetler,

Asmailer group ol renters . 8 per cent - spen! more
than 40 per cent af their income on shelter, while & per cent
of the owners spent a similar amount,

Of househalds with incomes of more (han 320,000,
nearly 7% per cent owned 1heir own homes.

: A5 with olher characieristics of Ihe Canadian
population, Yhere are reglonal disparilies in home
ownership. The highest percentage of home ownership Is
in Newloungdland where more than B0 per cent of ihe
dwelting umils are owner occupted, The (owest percentage
15 Quebee where it 1% less than 50 per cent, In Nove
Srotia, New Brunswick. Prince Edward lIsland and
rManitoba the percentage is about 70 per cent, In Saskat
chewn 75 per cont and In Onlarlo &5 per cent.

There 5 also a wide vanation in home ownership
bebween fural and urban residents. In urban contres with
populations ot 500,000 or more, tewer 1han 50 per cent of all
residential unils are owner occupied, compared 1o &) per
cent incentres with & populotion of 100,000 or less. In rural
arcas, on the ather hand, appraximately 85 per cent of all
homes Are gwner oCcupicd,

The toregoing array of statistics hopefully wlll
permit most individuals to determine where they 1 inio
e housing plcture compared with other families living in
their reglons and at Yhe sameg income level,

Mo Two familics have exactly the same prigrities or
yoals, bul averages doshow what alarge number of peoplie
are doing and wha! they have accomplished, There 08,
Iheorelically at least, an average hme it fakes peaple 19
reach their goals. ful statistics don't show That,
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We'e the Neighborhood Professionals.’

OPEN HOUSE

' modern ccnveniences,
. new’’,

SATURDAY APRIL 15 from 1-5 p.m,

39 FALUDON , GEORGETOWN
SUPERCLEAN BUNGALOW

1 bedrooms, large living and dining
roam, family size kitchen plus large
broadloomed finlshed rec room.

Make your move now. REDUCED TO

%63,900.

LOW COST

Double width moblle home, all
logks “‘like

Three bedrooms, sunporch,
fenced yard and more. Only

¥26,250.
MODERN TOWN HOUSE

3 bedrooms, fully carpeted, finished
rec room and located close to schools,
shapping and transportation,

!'43,9%.

CLEAN AND NEAT

Papular 1.2 storey with lats of space,
1 bedrooms, big old-fashioned kit-
chen, terrific soll for your vegetable
garden. Low priced at

*49,%00.

We're the Neighborhood Professionals. COMMUTING GETTING YOU DOWN

v We have two lovely street townhomes
" in Brampton. They are fully owned so
there's ng maintenance fee. Looking
like new with lots of space and some
nice extras. A terrific buy for the

) HillsburghVillage

won353,000| HOME OF THE WEEK

and from % 2,900 down
OPEN HOUSE SUNDAYS 116 P.M

Locking for a homo in the heart of the
countryd
Fhe search ends a1 Hillsburgh Village
Estates. Theselovely smgie homes alfer extea
Large lots and each home has a freplaca in the
hving room to enhance the guiet Country
selting.

Shopping, schonls, aren and churches are
within waiking datance and the Credit Valley
Conservabion areas such is Bellountam,
Limehouse and 1he Forks of the Credit have:
cecreatond] Bacihtes avadabile Tor both
sUmMmer and wintes enpoyment, And all
pround s some of the most beautd ol country n

n Southern Dntann

5
VillageRatates

Phone collect (416) 630'5575 '

Between 95 p.m,

ISN'T IT TIME?

YOU DO NEED THE EXTRA ROOM|
YOU CAN AFFORD IT NOW!
YOU HAVE EARNED ITI

Tabke J001 wist o 5 oedn sl
Hq_! Turn oL hon .'l1|l-4v~.:ll-:|.+'-i
Hd e Mwy 7,oweslon Hay Tt
Mabrem Bd 4 Continue North
on Halten [ Astramgght Lo
1Llisburgh.

THEN IT IS TIME TO LOOK AT THE NEW
HOMES IN MARYWOOD MEADOWS

QUALITY HOMES WITH DESIRED

| FEATURES IN A PRESTIGIOUS AREA
(MODEL HOMES OPEN FOR INSPECTION EVERY

WEEK END OR CALL US FOR A LEISURELY
INSPECTION AT YOUR CONVENIENCF+

YOU WILL LIKE WHAT YOU SEE.

CALL

JOHNSON
CARNEY =

877-5261

N

N\

Near Steeles and 401. Spacious bungalow, family
room, finished rec room, two fireplaces and
gorgeous formal living room plus large detached
double garage on /2 acre lot.

*89,900.

POLZLER 4353-8454

REAL ESTATE LID.

SWIMMING TIME IS RIGHT AROUND THE COR-
NER...... _

And this 39 x 28 inground pool ready for you to dive in
comes with this super clean country home. Situated on
a well kept 22 acre lot minutes to fown. A must o see.
Call me today Rudy Cadieux 877-8244 - 453-8454.

LOOKING FOR PRIVACY?
IS ONE ACRE ENOUGH?

Yes, but must have a brick house with lots of trees,
close fo town for less than $65,000. If so! Run! This one
has been reduced below that and will sell quick. Call
Ruzy Cadieux 453-8454.

BEFORE DECIDING ON A TOWNHOUSE

Consider this spacious semi on a huge 44 x 130 lof
backing onto a ravine. Listed below $40,000.00 at that
price you can‘t afford not to Inspect it. Call Rudy
Cadieux 453.8454 - 877-8244,

SAVE - SAVE - SAVE

5 appliances come with this most desirable sidesplit,
Make sure you see it before it is too late. Call Rudy
Cadieux 453-8454 or 877-8244.

WOULD 10 ACRES BE SUFFICIENT?
If it is, don't worry about the house that comes with it,
It will more than satisfy your needs. inquire about it

now and avold disappointment. Call Keith Nicholson.

young family.

et
| COUNTRY
Va2 ACRE LOT

2 storey home, bright and white on the
ocutside, snug as a bug within., Clean
smelling alr and rolling hills all
arocund. Maybe it's your chance of a

I1fetime. :.'grml
3 ACRE PROPERTY

Large rambling home with loads of
extras. Flve bedrocoms. cathedral
ceiling, two fireplaces, greenhouse,
inground pool and much more. Cozy
and comfortable.

$119,000.
114 ACRE WORKING FARM

Excellent location just DSouth of
Georgetown, barn, Implement sheds,
2 wells on property and old big
rcomed, frame farm house.

$253,000.
MARVELOUS TREED LOT

Mature trees and river at rear of
property, unigue design and quallty
bullt. 36 ft. semi-clrcular Hving room,
custom fireplace, 19 ft. master
bedroom with walk-in and bath en-
sulte, Quiet 34 acre {reed lot, 2 min.

from plaza. $139 000

NOW UNDER CONSTRUCTION

3 beautifu! “one of 8 kind'' executive
tomes. Location: Just north of town,
off Mountainview Rd. North., A few
lots are still available for your dream
home. Phoné for further detalls.

Century,

: | m
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*54,%900.
THIS HOME HAS IT ALl

4 bedrooms, famlly room, fireplace,
sundeck, extra baths, large living,
dining and kitchen areas plus a lovely
lot, with treed ravine as back-drop,
New listing that won't last,

*88,000.

PROPERTIES
5/8 ACRE LOT

Close to 40t.
hame, 3 bedrooms,

over-sized 2 car garaqge. Ultra clean,

379.900.
10 ACRES FOR HORSE LOVERS

Fully fenced property. 4 stall barn
and paddock. Large modern 4
bedroom home, centre’ hall plan,
famlly room, fireplace, 22 baths and

much more. $144. 000
] |

OLDER THAN CONFEDERATION

In picturesque Glen Williams, 138
year old country store, completely
restored, antique counters and
display cases, comfortable, artfully
decorated 2 bedroom apartment
upstalrs. OCne of a kind.

$102,000.
COMMERCIAL PROPERTY

Store plus 2 apartments. Large lot,
excellent corner location and ample
private parking.

*67,900.

ATTENTION
HOME BUILDERS

We have listings on several choice
bullding iots In town ar couniry. Cali
for more Information. u

877-0155

ANNY ISCHLER 877.9249
AUDREY DAVIES 8170387
ANNE PETO BT7.9158
CORING DEPADLL 877-7974
VERA LEGERE  277.004)

4 SALLY REED 417.4350
JON ZORGE BTT-534%

Each office is independently owned and operated.

Beautlful ranch style
fully flnished
basement, fireplace In living room,

457-2624




