PARADE OF HOMES

REAL ESTATE PRICE INCREASE LOWEST IN SEVEN YEARS

The, lowest increase In seven years charac.
terized Canada's real cstale prices In 1977, in.
dicatling stability has returned to the marketplace, a
just-completed survey by the Canadian Redl Estale
Association (CREA) shows.

Average prices of properties processed through
the Multiple Listing Service (MLS) during the year
increased by 5.1 per cent to $53,851. This was lpss
than halt the increase occurring the year belore and
consicderably below the rise in the general cost of
living index ot 9.5 per cent.

MLS5 (5 on oplional listing service used by 87 real
estate Doards across the country, providing a wide
expasure for properlties listed for sale. The over.
whelming majority of propertics processed through
MLS5 are existing (resale) houvses and the record af
these sales gives the mos! accurate picture of resale
house prices available in Canada. =

Despite a genecrally weak ceconomy sales
processed 1hrough MLS increased by 13 per cent lor
& 1otad dollar volume of $8.7 bitlion.

Although there was a record number of pur.
thases, there was also o record number of
properties listed for sale - almaost $00,000 while (he
sales tolisting ratio declined to A percent.

This sifuation alsg heralded a buyer's marke!
and was one af the factars keeping prices relatively
stable, i:.REn. rescarch indicared.

Reoviewing the 1977 market and lgoking ahead 10
codditions far the remainder of 1978 CREA
Excculive Vice President Blale  Jackson come
mented: "The sales to listing ratio does not indicate
that only one propaerty an 1hree listed was sold but it
does sugges) that a single preperty may have been

" HillsburghVillage

pgut on The morke! more than once before a sale
ultimalely occurred Buyers are becoming in
creasingly selective and vendors are going 10 have
to remain realistlc, bul bath can atill oblain fair
salistaction fram the market,

“*There is nething in the immeatate fulure Inal
would seem o suggest that this situation is going o
aller drastically aver the next 11 mantns.” he agd
doed.

MLS activity was particularly strong in Alberia
with dollar volumeof sales incroasing by 45 per cent
ta 54.4 billion, second anly 10 Gntario at $4.1 billicn.

The number of property Sales n Quebec
processcd through MLS increased during the yeoar
by 17.8 per centcompared with a 1.4 per cent gain a
year earlier, Avtrage Quebec dollar. value per
transaction increased by more than B per cent o
$41.947. Average Meontreal prices of $47,455 were
higher than 1he provincinl average of 343,947, The
nuyimber of praperiics listed for sale in Montreal
increased by 33.7 per cent over The previous year,

Highest average prices woere o be found in
baoming Alberth at $47.548
over the provious year, Lowest average prices were
in the Atlantic provinces where 339,685 was the
average, a 3 per ¢cent rise,

Oakville, a bedroom community belween
Toronio and Hamillon, retalned the distinction of
having the highest average prices (n Canada af
£72.4631, while the Niagara Falls area had the lgwes!
average price of $35.323

Only %3 scparated average Vancauver and
Toranto prices. The larmer wore 384,556 1he (atter,
$44.55%. Calgary prices averaged 348478, while
those i Edmionton averaged $52,779.

a & per cont INCrease .

The 45,000 member Canadian  Real  Estate
Association S an organitation of 98 real estale
boards across the nation and 10 provincial real
eutale assactations and glhers, who have o direcd
ferest and invelvement in the real esiafe vocatian
n Canada,

ONTARIO

Thore are forty six réal esiate boards operating
Aamultiple listing service syslem wilhin the province
of Ontario. They service approximalely 80 per cent
ol I1he populatbion gl Ontario

Real estate activiy rebounded 1o recard iovels
m 19T aner experiencimg declhines it Y978 A lotal ol
24,210 rmillion worlh of pi'l::;i:I{'l‘li[}!- wire sald through
AALS in 1977, W1 per cont higher than the com
parable 1926 volume $13L,643 mallion.

A total of 78,133 propitties were sold during 1977
compared with 68,7750 1976, anancrease al 11.9 per
cent,

The average sale price of properfies sold
ihrough MLS during 1977 was §55.0017, 3 7 per cenl
higher than the compnrable 1974 averagy pric.n ol
$57.970. By comparing the fourth gquarter of 1977
($%4,802% watlh the ftourth guarter of 19746 (%53,307),
the incroease in property prices during 197F was 2.8
per cemg

There were 242,100 propertics hisled for sale
dursng 1922 14 F per cent moce Itan 1he comparable
1974 robal of 210,223 Listings.

The vales o bstings rahic averaged 32.3per cend
guring Y977, about cqual fo the 1976 ealio ol 32,6 per
cent, and 1he iowest ratio since the carly 1960's.
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CALEQCON _
Hullside property about one 1hird scrie wilh
panoramac vitw, Living room has cathedral

ceiling desgn angd gpen sfaircase o Upper bt home, with ceniral  vac,

floor walth 3 bedrgon
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HOME OF THE WEEK

THINKING ABOUT A BRAND NEW HOME?

BUII.T TO YOUR OWN DESIGN

SEE THESE E}(CITING MDDELS NOW UN[}ER

TION.

-ALLONBIG DOUBLE LOTS, TOWN WATER, PAVED PRIVATE
COURT. ONLY MINUTES FROM PLAZA AND GO TRAINS,

1YEAR CLD HOME
Brick & stone back split on 10 acres, wilh
25x430 barn, property lully fenced, W min.
drive from Brompton, exceplionally well
inlercaom,
beautitul 1op qualily broadloom ihroughout,
ipphances include slgwe. tridge and dish
vedaher. Lasled at $159.000. A must 10 see, !
you are loagking tor a couniry property that
has quality lecaton and.prico,

GREATSTARTER OR RETIREMENT HOME

15 and winlkout 10 dock

. Excellen! fimishing
dded by builder owner.

Thres bedroom bungalow, walkmg distance 1o downlown, Only $49,500.

ONE ACRE - HOUSE AND BARN
hree miles fram town on paved road, wilth school bus at door. Malure

trees, excellent garden, 1'; storey horme, four bedrooms. genuine woodsiove in very
large country style kitchen, Neods some work bul is st a good buy ab under $60.000

FARMERS OPPORTUNITY

91 acres of good tarm land, large bank barn. Log house sided with aluminum 15 well

god burning tireplace in tiving room. Large farm kitchen. main fioor

laundry room and 7 pc. washroom. Asking $06,500 45 rnin._H.W. of Georgotawn,

BELFOUNTAIN 350,500

Charming three bedroom home on very deep fel Living roem, dindng room combinabon
with fireplace. Walking distance 10 genceral stare. Close to Forks of the Crodil and

Caledon sk cluby

ila Switier
Cec, Martin
Max Harris
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ASK ABOUT
OUR BRIDGE

LOAN PLAN

Belte Slakes
FPaul Falmer

arr-ivia
B17-4414
B77-44874

WAL, M. WATSON F.R.I. MANAGER
19 MAIN ST. 5.
GEORGETOWN, ONTARIO
TORONTO LINE 4511900
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We’re Here For You..

Fach office 1 mdtprmdrnlly ownced and U[J{‘rdtl‘lj

A BRAND NEW HOME

457-2624

SMALL PRICE, LOTS OF COMFORT

Double width mobile home. all
modern conveniences. Beautifully
finished three bedrcoms, sunporch,
fenced yard. See it today. call now,

$26,250

OLDER AND BETTER

You will love the large rooms, three
bedrooms, bright kitchen, plumblng,
wiring and roof all In excellent shape.
A lot of home for only

$45,000

MOVING TO BRAMPTON?

Lovely street townhouse, almost new,
modern plan, with large rooms. Not
condominium so no malntenance

charge. Full asking price.
$54,900

WHERE CAN YOU GET

A fantastic four bedroom home, two
years otd, excellent condition, extra

washroom, for this low prigd?

$55,900

FORMER MODEL -

Carefully finished ralsed bungalow.
two years old, walkout to sundeck, top
grade broadloom, finished basement.
West of Georgetown.

$63,900

A PLEASURE TO SHOW

This three bedroom bungalow. The
right-size for an active family, blg
kitchen, large finished rec room.
Super clean. ready fo move in
whenever you're reaty,

$65,900

Built to your specifications. Check out the exciting mode|s now under c&n'_
struction. Oft Mountainview North. Call for free inspection and detalled

information.

RENTAL INVESTMENT

Six sulte apartment bullding 10 years
oid. good condition and fully rented.

Very good long term Investment.

$147,500

NEW LISTING

On 38 of an acre, flve minutes from
401,

Beautiful ranch style bungalow, two
car garage, fully finished basement.
Fireplace in livingroom. Ultra clean.

$79,900
COUNTRY BUNGALOW

Near Stecles and 401, Spacious
bungalow, family room, flnished

. recroom, two fireplaces and gorgeous

formal llving room piys large de-
tached double garage on Y2 acre lot.

$91,900

NEW LISTING

138 years old country store, com-
pletely restored. Antlque counters

and display cases. Comfortable art-

futly decorated two bedroom
apartment upstalrs. One of a kind

$102,000

THREE ACRE PROPERTY

Large ranch style country bungalow
with loads of extras. Five bedroam,
Cathedral celling, two flreplaces,
greenhouse, inground pool and much
more. Cozy and comfortable.

$119,000

114 ACRE FARM :

Frame home, barn, implement sheds.,
south of Georgetown.

$253,000

877-0155

Gnlu'yzl 457-2624

Jon Zorge Real Estate inc.

Men:ber Broker :

“arT.41in
B77-3474

SALLY REED
VICKY LUKAS

f

ANNY DRISCHLER 877.9349
AUDREY DAVIES

JON I0RGE 877-5145

ANNE PETO 877-9138

arzr-pisy CORING DEPAOL) a77.7974




