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CREA PRESIDENT PREDICTS
CONTINUING SLOW GROWTH

Canadians will have to continue
adjusting to a slow growth economy
for the foreseeable future, Norman
L. Ross, president of the 45,000
member Canadlian Real Estate
Association (CREA) said today in a
year-end statement.

Predicting real growth in 1978 at 4
to 5 per cent, Ross maintained the
rapid expansion of the 1960s and
early 1970s is history and future
planning must be based on that fact.

The Victoria, B.C. real estate
expert said the price Canadians
must pay for a sluggish economy
will be continued high unem-
ployment, idle industrial capacity
and weak consumer- demand.

The Canadian consumer has not
been persuvaded or felt inclined fo
switch from saving to spending,”’

Ross observed, ‘‘except for new .

cars, enfertainment and out-of-
country travel.

““Meanwhile, the Canadian
manufacturing industry is in the
doldrums. The weakness of the
Canadian dollar is a mised blessing,
which may stimulate exports and
take up some of the slack in

HillsburghVillage

manufacturing capacity.”’

Ross does not see any major
change in the level of unem-
ployment, which reached 8.4 per
cent of the labor force last month. At
best it could drift slightly below 8 per
cent in 1978.

Nor does he see inflation dipping
to the projected federal government
target of 6 per cent. ““The govern-
ment is poweriless to bring about any
dramatic decline,” he asserted,
““although there could be some
improvement in the vyear ahead,
bringing the inflation level to 8

percent from the current 9.1 per

cent,

*“The government should share the
responsibility of restoring consumer
confidence and stimvulating the
economy or the nation will be faced
with another year of little or no real
growth,”” Ross said.

““Yet, he noted, ‘’‘although
government is a strong force in a
mixed economy, the key to bringing
it back to an acceptable level of
activity is optimism on the part of
those who ‘can make things happen.’

"“Recession psychology can breed
a recession, while expansionism
thinking can have the opposite ef-

ect. Every optimistic $1 or 8}
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mittion that can be spent to create
employment or intelligent consumer
demand is a good investment in this
country.”’

The anticipated economic

situation could have an effect on real
astate, one of the best barometers of
consumer
housing starts can be expected in

confidence. Fewer

1978 becausde of large inventories of

newly completed, but unsold housing
units, particularly condominiums,
he commented, predicting 230,000 to
235,000 starts in 1978.

While predictions are 1978 prices

for new houses will be higher due fo

higher labor and materials costs,
Ross predicted -existing (resale)
house prices will be relatively
stable. Any increases which may

occur will be well below the an-

ticipated rate of inflation.
""With the anticipated decline in

new house construction there will be

an even greater supply of mortgage
funds available than tast year,’'s the
president forecast. "This could
result in a slight downward shift In
rates during fhe spring and early
summer, followed by a gradual rise
back to present levels of 10 o 1072

per cent.’’
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TEN ACRE MINI RANCH

Ten acre mini ranch focated 10 minutes north of

tates

Phaone collect (4 1 6) 630‘*5575

Between 95 pm.

MARYWOOD MEADOWS

GEORGETOWN'S EXCEPTIONAL
COMMUNITY OF NEW HOMES

{Take Henry St., off Main N.)

Ty .
e

Brampton. 2700 sq. ft. home, four bedrooms 214
baths, large family room plus four stall barn, 2
paddocks, fully fenced. Great for horse lovers.

'149,000.
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IMMACULATE

A pleasure 1o show this 3 bedroom
bungalow wlth 2 bedroom in-law
sulte. Many extra’s. Low é'2 percent
morigage or new flnancing available,

*62,900.

COUNTRY BUNGALOW
near Steeles and 401. Spaclous
bungalow, tamlly room, finlshed rec
room, 2 fireplaces and gorgeous
tormal living room plus large
detached double garage on vz acre lot.

*91,900.

RIVERSIDE “BUILDERS HOME

Unique design and quality bullt, 36 ft,
seml| circular llvingroom, custom
fireplace. 19 {t, master bedroom with
walk-in and bath ensuile. Qulet 3
acre treed lot, 2 min., from Plaza.

*139,900.

A SCHOOL, SHOPPING AND
LT i T TRANSPORTATION

"ol
B are very close. Excellent townhouse,
rec room partially finished. Low
. maintenance, low price.

*42,900.

MODEL HOME FEATURES

Three bedroom bungalow, built with
extra care. Top grade broadloom,
walkout to sundeck and fully flnished
basement. Low Interest mortgage, a
beautiful home for

*63,900.

JUST REDUCED

Extra large seml backspht, parquet
floors in 3 bedrooms, lovely
broadicom in sunken living area, T.V.

room and full basement. A terrific

value at
*55,900.
THINKING ABOUT A BRAND NEW HOME?

Sec the exciting models being bullt now. Top quallty construction,

country size lots, town water, paved Cul de Sac. minutes fram Plaza and
GO train. Plan ahead, call now.

NO MAINTENANCE FEE

M o on this fully owned fownhouse. One
N year old, 3 bedrooms,large lot, patlo
doors, close to shopping, very clean,

' shows well.
‘ 54,900

THIS PRICE IS RIGHT

245,000 wilt buy this spacious old
home. Plumbing, wiring and shingles
in excellent shape. You'll love the
large rooms. Yes you'‘re right, only

*45,000

A SMALL PRICE FOR
LOTS OF COMFORT

Double width moblle home, afl
modern convenlences, Beautifully
finlshed three bedrooms., sunporch,
fenced yard. See It today, call now.

| 26,250
SEE THE EXTRA'S

Troplcal setting around indoor pool.
Contemporary fireplaces.
immaculate, different. exclusive
Beautitul seaquarivm.

. Billiard room, sundeck and private
treed lot,
Reduced $134,900,

*134,900

30 ACREHDRSE FARM
Set up and operating o3% Standard Bred
training and boarding. $00' frontage on paved

RAVINE 5SETTING
4 pedroom, 2 storey home In country ravine
sefting at the edge of town,. L-shaped lving.

BRICK AND ALUMINUM

J Bedroom bungalow. Right slze for

road, 2milles north of 401 and 10 miles cast ol
Mohawk Raceway. 100 year old, 5600°'s 3q. {}.
brick 2 storey brick home in good conditlon,
35285 stable, 18 box stalls, ralning ‘rack, 2
barns. Mature trees and stream.

dining room. Eat.n Kitchen, main {lpor
family roem with tireplace. Rec, roem
almost complete with beamed ceiling needs
your finishing touch. 1': vaths. tnground
poal J'a®' Asking $94.000.

actlve family, blg, kifchen, large
finished rec. room. Superclean, ready

to move In.
*$5,900

; FARMERS OPPORTUMITY
9r acres of good farm land, large bank barn. Log hous? covered wilh aluminum 15 well
preserved with wood burning firepface in Hving room. Large farm kiichen, main floor
laundry room and 2 pc. washroom. Asking $46,500. ;

3 BEAUTIFUL ACRES

large home with Innovaitlve features.
Cathedral celling In llvingreom,
walkout from rec. room, Inground
pool, greenhouse and much more.

Priced to sell |
119,000

877-0155

SALLY REED B77-4150
VICKY LUKAS B77-5474
ANRY DRISCHLER 877-9349 .
AUDREY DAVIES 877.8157
ANNE PETO 877-9158 -§-

NEWLISTING
1 hedroom brick bungalow centrally located within walking distance to downlown
shepping. Listed at 345,500, 1deal starter or redlrement home.

(Model 277)

Three spacious bedrooms, family room with fireplace,
two extra washrooms, double garage. |

OFPEN FOR WEEK-END INSPECTION
OR CALL FOR PERSONAL INSPECTION

JOHNSON
CARNEY =

877-5261 mg
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COUNTRY VIEW

Boauvtiful Terra Colta locatian, overlooking
consorvation area, Cross couniry skiing and
snowmablling at your back door makes
winter weekends an occasion fo look forward
o wlih your friends, Spring and summear find
you next door 10 one of Ontario’s most scenlc
recreption areas. Listed al 564,900, This 7
room home with 2ix23' ralised living room
alfers s panoramic wview ol the surrounding
arca, Call now for an appolntment 1o viow.

Cec, Martin 778404 ooy Paimer 519.927.5451

Max Harrls 8TT-4424
WM. M. WATSON F.R.I. MANAGER AS'". AB&“T CORING DEPAOLL 877-7974
OUR BRIDGE

aEToNN,ON LOAN PLAN 457-22

GEORGETOWN, ONTARIO
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