Fil e g rlrgpdosm e B $rs = =m=

BUNGALOW ON A Va4 ACRE LOT

Raised bungalow on a very attractive lot 60 x 189
spacious foyer, eat in kitchen with dining room,
three . large bedrooms, ‘home is completely
broadloomed, large rec room with 4th bedroom
{not complete) large family room with walkout to
pool and hedged yard. $61,900.

SLE THIS GNE1 \

Landsceped by nature, bull! ¢ - an ar.
chitect, construction wood, s ..Herent
and i3 beavtiful. Eat in kitchen, large
formal dining room, famliy room,

'HALTON HILLS & AREA
PARADE OF HOMES

By Mack Parllament
Director o Publications
Canadlan Heal Estate Assoclailon

The power and Influence of women in every aspect of
Canadian life is nothing short of spectacular and Is
growing with every passing year,

In the nol-toodistant past teaching, nursing,
pecretarial work, light factory work and retalling
domlinated the fields In which women were found outaide
the home.

But that period in history has probably gone forever.
Now mediclne, law, engineering, real estate, the social
sclences, administration and many other ilelds are em-
ploying more and more women: many of them in
executlve positloms.

They pack a powerful clout in the financial arena by
copably holding down more than one-third of the country's
jobs. They have even more financial power than that
flgure would indlcate by belng the budget chief In many
Canadian houscholds,

Yet with all thelr Mnanclal acumen and responsibillty,
women have unt! recently faund it difflcw!t to obtaln credit
in their own names, if married, ¢f to convince mortgage
lenders that the Jull 100 per cent of thelr Incames should be
wed when colculoling the cliglbility of herself and
husband for & mertgoge loan. :

In the pre-birth control pill era, lenders hod good
reason o be apprehensive of pregnancy, followed by a loss
of income and possible dofz ut In morlgoge payments. Bul
in this generation, for the first time ln the long history of
man, couples have absolute control aver family planning.

Some lenders have been slow in coming around o the

“realizotion that 100 per cent of a wife's income should be
consldered in dedding on the eligibitity of a couple for a
morigage. It can muke o tremendow difference--the
dfference between belng able to qualify for a mortgage
ond being forced lo remain o tenant for an indefinite
period into the future, .

The advice of experts to couples denled o mortgage by
a lender who won't accept 100 per cent of o wife's Income
for quelifying purposes s o shop around. There are scores

" of lenders who will, Soon there may be none who won't.
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However, there are other things a mortgoge fender
mnd a morigage Insurance company will look for before
granting mortgage leans.

James McAvoy, vice-president of The Mortgage In-
surance Company ol Canada (MICC), says equally im-
portant as the amount of income ia the quality of the in-
come and the stability of the job or porfession of the
worklng wife,

The campany has found that In some cazes a warking
wife scores higher than her husband on beth income and
security of tenure-for example a high school teacher
married to a factory worker. )

It also found that some women had secure jobs paylng
in the $19,000 Lo §20,0000 range, married to men who had
greal expeclations, but who would have to walt severa)
years before camning as much ps thelr wives.

The length of time both partners have been employed
and the number of jobs they have held In the recent past
are also considerations in granting mortgages. Persons
who jump frem job to job are nol always Lhe best can-
didotes for a long-term mortgnge.

The stability of the job is often more important from o
lender's polnt of view than Its prestige. For Instance, a
wiliress, who has worked in the same restenrant for 25
years, would likely receive more favorable consideration
than a high schodl teacher in the first year of her firs! job.
As the echoo! population declines the teacher's job could be
In jeepardy, but the publle will continue to patronize
restauranta.

Another thing lenders ook for before granting a couple
the largeat loan of their lives is how well they have handled

helr credit in the past or If they ore presently overex-

ended in relation to income. A couple with & combined
ncome of 18,000 a yenr may be in a better financlal shape
debiwise than a couple earning $50,000.

Whlle appilcants for a mortgage loan may feel there (s
little risk invelved for a lender because he has the hotse ns
mcurlty, the simple truth is thet Jenders are Iz the lending
huyiness and don't want to be saddled with either a ime
consuming foreclosure action or the expense attached to

it. They don’t want the house; they want regular monthly

mortgage payments.
Unfortunately, marital disruption Is one of the largest

dngle causes of couples falling behind In their mortgoge
pyments, particularly n the case of new homes where the
income of both the usband and wile are involved.

In o recent sample month of opplications passing
through MICC, Mr. McAvoy noted that In Toronto 48 per
cent of the new home sales involved both husbonds' and
wives' Incomes. The flgure was 45 per cent in Ottawa; 15
per centin Winnipeg; 34 per cent in Edmonton and 40 per
ocent in Hallfax, 5

Many purchases would not have been posslble if it
were not for the ¢ontributions of a working wile and the
change in attitude of lenders Lo accept 100 per cent of her
earnings to permit the couple to qualify.

The change by mortgnge lendera to accepling wives as
full and equal partners in qualifylng has been o gradual
thing, Mr. McAvoy recalled, The shift began in the 1960's
when only 50 per cent of a wile's Income was used, But it
was not unlil the 70s that the full 100 per cent was accepted
and the transltlon of lenders became mere complete,

Az Mr. McAvoy sees jt, the Pil] ls only one reason for
the change In aftitude. *'A blg part of it,”" he sald, "“has
been the increasing role women are playlng In the work
force and In professional life. Women are gaining moere
confldence and there are more opportunities for them in
business and In the professions,.”

There i8 no guestion that without the help of women,
Mousands of houses would never have been purchased.
They have contrlbuted greatly not only lo the pride and
happiness of the family unit by being employed, but alsa to
the prosperily of the country.

But there Is another group of women who are single,
scparated, widowed or dlvorced. What are their op-
portunities for beceming home owners? How do mortgage
knders treat them?

“They used to be bad news to lenders,” Mr. McAvoy
recalled. "'Bul today with a good income and reazonable
security they are treated equnlly. At one time lenders
would try to tipsy-toe around it, But these women have no
trouble In getting o lender today.”
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d ACRES WOODED

- Piglure your Bream home nestled In the
tall maples on this completely wooded Iot Lt
inan area of line homes. Best of all luat 5 ;:"’."
mins. South of Georgetown, close to 401 on ) T
hard top road. For further particulars ..._.,,,.-hq&?-',i:t?-?‘%':ﬂ‘ﬁ‘-lf:"%?‘"
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StephengP Saxe, Lindifed #Réaftons:
“Country Buyer’s Special”
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ASCENICRETREAT
200 feet of river frontage on | ecre of
beautifully treed land In Cheltenham area.
Coltape has large living room, porch, kit
<hen,’ 1 bedroom and 7-plece bath, Existing
(ulllity room coutd be made Info 4-plece bath
of laundry room. Belng seld with all ap.
pllances and contents for 347,000,

spacious rec room, 4 bedrooms and I brick
g flreplaces on 1 acre. $119,000.00,

LANDSCAFED BY SURROUNDING TREES AND MORE TREES

Landscaped by nature, bullt for an architect, construction wood, its different and iis
beauliful. Eat In kitchen, large formal dining room, family room, with walk aut to
sundeck, spacious rec room with open concept, beamed cel ling and pegged hargdwood
lioors, 4 bedrooms and Jbrick log fireplaces on 1 acre, $119,000.

CHEAP, CHEAP, CHEAP. $17,000 DOES LIVING IN THE COUNTRY

4 bedroom, 1storey seml in Acton, Very large kot extra targe living room, farmat dining - : ' T h ok APPEAL TO YOUT? AT 79,500

room kitchen has 161s and lots of cupboards, iamily reom and laundry room all on main . o . il Well take a close 100k af his ad. Oldar
floor, only $29.000. @uniry home with some fine features, 2
forches at tront, cedar deck. at back,
formal dining room, and unique back
stalrcaze to a modern kitchen, four
bedrooms. All on 1,23 acres of land. Let'a
orlve out today, Rozetta Stolp 877-2219,

RETIREMENT HOME
Vo acre lot, beavtifut lawn, large vegetable garden and mature shade Irees. 1 Bedroom
frame bungalow, large llving reem, farm size kitchen, full basemen! withrec rcom. Try

OLDER FAMILY HODME
This older 4 bedroom home has a kitchen,

a offer with 35,000 down to qusiitied purchaser.

David Tingley O 4%).2504
Frank Murphy $57-7105%
Max Harria E77.8424
Marion Hamilton S5ir.947.0%12

Gardon Moorehealt 455-0251
ita Switier B77-%400

Maurice Beay a78.44 1)
Tam Hustaon 451-142}
Connle Lagerqulist 451,418
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WM. M. WATSON F.R.1. MANAGER
¥ MAIN 5T, §.

GEORGETOWH ONTARIO
TOROMTO LINE 43).-1700

FOR THE BEST
INCOME PROPERTY
LISTINGS:

ASK ABOUT
OUR BRIDGE
LOAN PLAN

.
CALL THE PROFESSIONALS

We know the market and we have the listings!

IMMEDIATE POSSESSION

Well located for ratirement home, pricec
rlght for starler home, Very plemsant un
mam, large ilving room, separate dining
raom, large kilchen, den or Ird bedroom and
utility room all on 1st floor. Two bedrooma
and bath on Aecond floor. Carpeted
Mroughgut. Space for nice garden o, * 1133
. lot, Prril:‘f:d at $44,.5M.

OFFICE B77-4441 OR 877.5165
IRENE CURRY 877.6616 LEOYD CRICHTON 877-6544
MARJ HUNTER 877-6906

HUGH HUNTER A.A.C.I.
APPRAISAL MANAGER 8771931

mniry. fermal dinlng room with wall-encased
siding coors o living room, den, resr wood-shed
ad & sindle car garage on &8 x 132 lot. Large
smount of Qak frim throughout. Old fashioned
high cellings, cpen decorative stalrway and tie
faced lireptace along with random-widih wood
flooring. Needs renpvation. Asking $52.000.

16 MAIN STREET
STREETSVILLE, ONT
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ONE HALF ACRE NEAR 401
Cute and comfortahle five year new brick and aluminum 3 bedroom
home features eat.in klichen, large living and dining room with
broadloom and stone fireplace. Finished Rec Room. First morigage
at 10 percent,

CALL ELEANOR HENDERSON

How Does ¥39,500 Sound?

rdercaicu rrf - We nave a8 1 bedroom
home just for you. Lots of space, nicely
decorated plus stove and fridge. Enquira
fturiher. Roretta Stolp B77-2219%.

St .]"'-'.‘H;I: o
Area
For 374,900 you can own ihis functiona)
iamly herme with 3 bedrooms, L' shaped

+ Wichen, spaclous. cupboards, floor to

celling fireplace In the cozy family room,

aged maples in the backyard. Call Tom

Cooper 877-7219.

Stop !

If you're locking for 8 home that stands out
Uy Itself - and only 858,500, this may be [} .
Call us 10 tae thiy beautiful 3 bedroom
Bvngalow. It hes a few fealures that may
wrprise you, Sandra Nairn 877.2219,

Prestige And Pride

Expensive quality decoraling in the
tradition of the perlod, soft biue shag
mrough the downstalrs highlighted by
natural cak trim, stalned glass windowa,
French doors and oak stalrcase. Large
kitchen wilh layundry area and nook. Four
bedrooms with a master bedroom that s
& unique as the rost of the homae., Added
features: tinished recreatlon room plus
two flreplaces, deuble car garage,
wreened front verandah, double lot,
gﬁ;uru landicaping. Sandra Hurley 877-

Investment Mpeﬂy

Highway No. 7 location. Duplex alreally
renfed, aiso large block garage which
auid bo leased. Qlder Hame in. flne
mndition, Wendy Saxs 877-2219.

54,700 — Trees, Trnnl,” Trees

“ What » settingt Here Is a well priced 3

bedroom horne featuring a large living
roem, dining room, eat in kitchen, lots of
space upstalrs as well a3 downstalrs.
Great crescent location - don't wall to e
It. Rozetta Stolp B77-121%. !

 Interested?

inferested In starting a business on Main
Sirast. We have 8 commercial property
lust listed. At present used for 2 apart.
ments - als0 great Income property - Let
us take you through - It may be just what
you've boen looking for. . Wendy Saxe 877-
9. :

Prestige Show Form - Bnﬁnﬂfud

¥5 acres, excelient corner parcel, 10 room
farm home, restored by owner and con.
tracted archliect, recently completed oid
ad new pline {loors. Fantastic rustic
Wichen wlih fireptace, bull!-In appliances,
formal dining reem, llving room*and
gudy. Two rooms for master beadroom
with private washroom, Barn In supsrior
condition, currently handles up to 40
steary, could be converted eailly to box
statls. Severed buliding lot Included.
Faking 3175,000. Morm Sinclalr a77-2219.
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want fo 4ell your hema, but don’t Know fodsys market price. Went fo buy a homae,
but don’t know how much you can afford. Glve us a call, We're here fo offer

professional guldance.

RESIDENTJAL

COMMERCIAL
INDUSTRIAL

LOTS

FARMS
ACREAGE

See us today if you're interesied in income

property. Our fuiltime professionals specialize | | W 8262304
in your areas of interest and are dedicated in

serving your real estate needs. If you're buying meay
or selling income property, call us now.

Tom Cooper B77.9520
Yendy Saxo 817.2v04
Rozetta Stolp ar1-2180

Frank Tyrell  #77.7225
Sandra Hurley arr 1280

877'2219 170 Guelph Strest, Georgetown 453‘1 1 ].].1

Norm Sinclalr 837450
Howard Caton 4338666
Oon McMillan  1,854-245
Sandra Nalrn 0171380

RES., 826-5690

ESTATE ['IHDI:EH'

T L T ]
g 0w -

b} i

j..l-"l ' ¥ i i B '
- ., 4 - ¥ - 1 . s [ ¥ a - " s ' . r E ' P = L] T W . m el W, W e =
. . ' : . % ¥ e
. 5 a - - = - -’ N - . & ¥ @ ¥ = - ] a |- ’
: I P - L . u b - [ ] ' # L ] LI | -
" 13




