The Corporation of the Town
~ of Halton Hills

FINANCIAL STATEMENTS

For the Year Ended December 31, 1975

STATEMENT OF CAPITAL FUND
AUDITOR’S REPORT OPERATIONS

— 1474 {1“ l“_ru'l._'fim:linl road subsidy revenue and expenditure on roads
Sk FHE llr{m}i:nm.lil subsidy programmes are on o “receipt and disbursement™
To: the Members of Council. Inhabitants s g sasis which does not recognize al] aceruals. The municipality has ex-
and Ratepayers of the Corporation pended amounts for which the road subsidy will not be eligible for claim
of the Town of Halton Hills Unfinanced eapitad eutlay (Unexpended capital lf:.]ltl:fl]u::] ?;:::L:::.i::fﬁ[ k:;l:'r Such future subsidy revenues have been ac-
| Anancing) at the beginning of e year 8L 150 ' e

- i : () Charges for net Jong term liahilities
.' } 3 .' . j '1 ; : . " 1 1 a1 - a = - .
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5k s _ o S » TR ATIO 2 1S R7H1200 282 o ' Interest LR IR AF
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CONSOHDATED STATEMENT OF Hydro Electric Commissions. During the year, pr%ncipal : (143.393)

and interest charges amount 10

STATEMENT OF REVENUE RESERVE FUNDS % Of the charges for long term liabilities incurred by the

municipality, The Regional Municipality of Halton has
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Planning and development i4.07Y igel  H A f‘!ﬁ:ﬁunﬁ _r q‘]';;'j,:::‘: -':::1 .,;I: assumed by Halton Board of Education and The Regional
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General municipal purposes LIABILITIES : L4619 410,55 Special charges on benefitting landowners, recovered by
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P a1 I 3 HUL) 455 Pt 2 B _ : | ate 793 447
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_ _ alilily United States dollars and converted into Canadian dollars at the rate
%EE“;':" or county purposes —_ - NET LONG TERM LIARILITHES LAHORE 1L 199,750 | previdling when the liability was incurred. If the liability is converted
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Shook board Burmeses T 928 TR TN AND UNAPPLIED CAPITAL RECEI'TS 62542 620,720

B. Conteae el obligations -
Taxation 346G YES JAIBL 7Y 20657 HIK AL IR RN At December 31, 1975, the Town of Halten Hills had entered into certain
Payments in lieu of taxes 97 486 5% 344 9 174 ’ commitiments for the canstruction of fairgrounds-changehouse, lighting
al two tennis courts, balance of dthand sthline culverts, and the purchase
. — R | of the Norval Community Centre, which, because they were not com-
4 070,475 307,564 2,680 (Y pleted. are not fully - reflected in these financial statements. The balance
Total revenue 7500907 7 884,003 7.303.219 NOTES 'I'o FINANCIA[ STATEMENTS of the committiments mdstanding on these projects at December 31, 1975
Accumulated net revenue fii:*ﬁaiirlted I approxbmately 138,668 and the anticipated financing is as
(deficit) at the end of the C S 1. ACCOUNTING POLICEES 1
year ;) Balance Sheet :
' The Balance Sheet reflects the combimed assets and liabihities of the Ministry of Transportation Grant i, 214
revenue fund, capital fund, reserve funds and include the Conunuity Centre Grants ; - 15,700
R — R — Library Board and the [Heserves 114,714

; : s Comietery Board m
Spﬂciﬂ] charges “1'“!':" 42 L Cortain assets and habilities are nol rellected as desesibed o m o obo and e _ -
Special areas 615 1]

: ’ of this note and m notes 7 and ¥, SUMM. :
Police villages ' . SUMMARY

Region or county A5 A7 47 617
School boards 1,747 .67
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Analysed as follows:

(i Fixed Assets | IFairgrounds changehotse , : 50,500

btk ¢ No value is atfached o Nxed assels for auamempal repgsuriing purposes Lighting of Prospecet Park and

Local boards 4,940 16,675 Expenditures on fixed assets are charged puannst currenl revenues Fonmerson Pack Teanis Ceurts 12,300

Region of Halton - Sewer 4,783 14, R] unless  the expenditures are hinaneed out ol leng term debl. ebi Fourth and 1ifth Line Culvort 16,468
625042 670 720 retirement costs are eharged agamst current revensies in the periods n Norvitl Community Centre 56 X0

which they are paid. : RENHT
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. Liahility for vested sick leave benelits
Unger the sick leave benefit plan, unused sick leave can accumulate and
cmplovees may become entitled o a cash payment when they leave the

:mmir:ipnlity’s' employment. No provision has been made for this
ihilaty.

te) Inventories of sapplies
Inventories of supplies, amuotating W 357 0105 are icluded e i 0 arrent
assets and are refleeted at cost an the basis ol average cost.




