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- Town of Georgetown

REPORT TO THE RATEPAYERS

Auditor's Report and Excerpts from the

FINANCIAL STATEMEN!

for the year ended December 3lst, 1969

June st 1970

The Cuunern and Ratepavers,
Corporation of the Tawn of Georgelonn,
Qealaelnwn, ainlaw

Lrnliemen:
; 1 Rave exanuned the booke and aceonnts of the finapeial statements
of The Town of Geargetown aod of 1fs Boapds and Comnussions e the

vear ended Degember 31 99 and have obaned all the infermatien
snd explanatiens 1 have reyquined MY examinalion meluded a kenersl
Peview of the aecounting praveduses and sueh tests ol aceaunhng e
erds ard other sepperting esadenee D ooens dedd sevesary n the
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NOTE 1:

Charges for met Jong term labilities

- .mm o i—

Tt chazges fop e aalr by Tl

Nold I foliows

I — € 0nTLa
i ombn b g J""'.""‘""' P

Contribuiions to sisking fund aud o the debt vetiwement fundd
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(Hf *he teta) eharscs shoen above, oo amound ef 5523450 wae paat {ram
the 2ebefa. TUWLDSES nl The .‘i‘..uI:l:L'||r..1:;'j~ alfith i raebuded o 1‘h|:l*|1r11-
tur. . cigssiled vnder the aepropriate funclenal nedim i, and an anounpt
nd S10T.833 was recovered fre the municipal enterprses Lol Wil
196 releted long tern lalslities were incuryedd

NOTE 2
Provision for reserves:

Provisions for reserves amontting e S16,007 are included in the Siate-
ment of Reyenue and Eapenditue, winch is inciwded under s furction.
al headings.

NOTE 3

Net long term I_E_lhilih'n

Total long term Habilibies incurred by the municipanty ati

gutstanding at the end of the year gmount tee i Cn3angs

Of the ouistanding lopg term lichibties shown above, the
respanstiniity (ur payment of principal amdl intercsl eharzes SN
“has been as-umed hy others for a primeipal amounl of S TR 3
The aclearial requrements o singing funels ul]tE the halancr
in the debt requircinent tend of Lhe Ontario Water Itesourees
Commission which have been accmmnulated to the end of e
viear to retire the outstamling long term liabtlities snehuded s
.H.:'n:!‘pl_' auounl Lo et v pere st ame e Amamem andmERem e dtan s adE AR A R A hhﬂ.h”a:

et lapy ferm hallities o) e el of 20l e oo o @ '..'l,'.!!il]__lj:‘.ﬂ
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MHOTE 4

e V960 Tuer . are i eacess of 70%, of The halanee of vabimaled revenne
Foe the nea.  T1T03 of fin. repre-ents linlis matbe vn behadf vl the
r.rrru-i:"l.";.'.m& pangrels utidey Sl

NOTE 5

Thert 1s B stofinrey fup g man cipalty Board af Canmbsn tor dtcur
indebtodnesa by woy of a bank avecdraft Action should b tanen for
fae presenling of the.n the fulgre gn agrordanee 'I-nth lln*_ pEovisiime uf
408 b the Mupeopal S0 Thee sear the Waler Supply System as i
aserdr: $roar Deeemnbcr 31t The aredimifiated aperating flf'fiL'l-I msl
be elnpnated o 140 an o wrder pe o comply wilh the provisinns aufl the
Munieipa) At

1 hereby report thal inogay ofenen, sobgeet ta the shivee nules, the
Bnential transachions which bisve come mules notes have heen with-
pre the powers ol toe mmeeipality Toe audit Bas beeen conducled
aecordaper wlth the tructops of Che Departinent of Munteipal _-_-xf-
fe 1t The Dpepeinl sltement: preeent fagrby the Timaneis]l  posihon
of the mupeapalits as ol Decempber 310 1063 and  the restalts ol s
G Falluny for the sear ended on thal it

GUARME Gk REDLE o lered Seenuntanls

Liveiar St 3aid Mareh 41, lﬂ'i'l.i

Balance al the heginning of yenr o, T — e 141,739
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“Inlerest earned

Expendliure

Contributions for eapltal expendilure

R.C3.5

STATEMENT REVENUE AND EXPENDITURE

TRRBUMIN o i wvdiaiampsins s s
Contributions, from alher governmenls ...

fhher

FOR THE YEAR ENDED DECEMBER 31, 17469

{With Comparatives at December 31st, 19681

' 1969
REVEMNUE

e 201,308
406,346
243,630

Tobal Bavemide: s e i e e | SRy Hd

EXPEMNDITURE

General Government ... 245,101

Protection to persens and property

Pubiliv

Sanitation and wasle removal ..o
Conseevation of health
Sacial and family serviees L.

MBecreal

Community glanning and develepment ...
Finaticial expenses
Fiducalion ... 3

Cogniy

Total Expandifure . ..

Surplus

251307
a4l 512
LR
11,001

44 BlH
98,295

0 IHH)
Mol
1,211,425
140 18O

WOPRN: e

ion and community seevices

—= share of expendittire .o

2 55100

at the and of the year A 4 )

'The aecampanying noles are an integral part of this stalvinent

Cash

REVENUE FUND BALANCE SHEET

FOR THE YEAR ENDED DECEMBER 31st, 1969
(With Comparalives at Decembar 31st, 1948)

19469
ASSETS

215,314

Other Govarnmanta:
R P

CCanagdas
Ontario

Municipal

. A5 306
AnG.647
1450

663,373

Local board :_lm:l other funds

Wiler Supply Sysfem
Misvaellimeans
Due fromm eagrtal

(1ther,

doulbtful accounls e s
Taxes receivable, after deducling allowances {or
upcelleciable taxes ..

185047
34 665
28,850

Boareds

1968

& 1,738,871

4,220
164 254

L 2A183Lh

187 HW7R
24557008
dod.050
e e 3 1LY
14078
H).T6HD
104,085
130541
AR 700
fitas, il
1090

LA L
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whil

195A

171.057

pist 108 F115
=M 440
15,052

167,003

IRIEREY
4493
G0

250,463

alter deducting aliowance for

L

103,512

Property acquired for taxes, after deducling
allowance for loss on sale
Eruvenluries, al cost

Other

The aceompanying notes are an integral part of this statement
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Townewide INvestments oo s

Balance al the end of the year ..

assels
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137, 680

25,736
178.837

1

4704
22 068

1,360,865

1,007,305

FOR THE YEAR ENDED DECEMBER 11st, 1949

Tolal oOwW.R.C. Park Land
4,557

—y o p—T

1,477
7.001

n, 158

chB BRI iR ERE A REFT S

B T e S 1

4,400

11,535

.. L3050

RESERVE FUNDS STATE MENT OF CONTINUITY

“ans Agras,
5 184

Grand Stand

2,00

—

108

I —

LIABILITIES

Tempnrary Inana
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Othar govarnmanis

Municipal
Locul borrds and ather funds
33815

46,095
(33.242)

Other baards and commissions ... i
Hallon Coanty Baard of Fducatinn ..o cveeen e
Haly Cross 55, Board

47,578
e 332,181

121570
399, 1014
48711 17,150
110,337 03,740
4,540 4457

Cither R
ther - Dallidies o owiiiosies
Hewervra

Surphs

1.390 E6D 1.06¥i 103

The accompanyinp notes ate an JLitegral pert ol 15

CAPITAL FUND BALANCE SHEEIT

FOR THE YEAR ENDED DECEMBER 11, 1767

{With Comparatives at Decamber 31, 1968}

1949 1768

ASSETS

Cash et s b s s 152 =409
Other Gevarmmans

44,267
3976021

181497
2 5LR.467

(nlarin e e e e
Capmtal outlay (0 be recovered o future years

2,604 5.3 3522647

1968
LIABILITIES
8.523

406,225

Bnnk nirf'rdr:tt.t EEELimEn ERE P Emy o radanam o did B .
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Local boards and nl_l?r-r funds

860
44,267
60,360

Revenue fund e 18 860
Reserves for renewals vesnrnnsnsnseses 20, 19T

OFher e rresane
Mat lang tarm lishilitias
e e i

1,000,267
615,946
1,588,080

General municipal aclivities wrerees 140,307

Municipal enterprises
School Boards ...

3,822 647

The accompanying notes are an iniegral part of this stalemenkt

Maors Park
55,173

Indus. Assass,
30,993
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