Georgetown/Acton, adlmduf May S, 1984
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Future scientists | Gnre” |- st Kennedy Road-Brampton

Speyside School celedrated education week last week with a science  Willlams, Surah Thurston, Micahel Harringion, Lalla Khan (holding
fulr and these are the budding scienilsis who recelved awards for her project), Judy Eaton, Kurtls Andrews, Brad Flsher, Duane
their work. Left toright are: Jasor Dipersio, Valerie Andrews, Anne  Robinson, Angela Goodkey and DeeAnn Hunter.

Eam— THE HALTON BOARD OF EDUCATION
B 1983 Financial Statements & Auditors’ Report

BIDS AREINVITED ON THE CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31, 1583 NOTES TO 1983 FINANCIAL STATEMENTS

FOLEOWING SERVICES 1883 1552 NOTE NO, l?ﬁﬂggm'ﬂwn PRINCIPLES
The {inanciai statements have been prepared by the Board using accounting prin-

. 397 ciples that are prescribed by the Ministry of Education and are considered ap-
1 t is at cost 2,000,000 7,400,000 : : -
1. Electrical maintenance of all town Atk receieabis 4721939 5911145 I‘;ﬂ"’i‘“‘f for Ontario; ?ﬁiiﬂpﬁd& E'E;ﬁi principles are in accordance with general
offices and buildings as required. Prepald expense 17,332 2,328 I ’
2. Sandblasting: Dick Licata Pool, (ther current assels (Note No. 8} 986,171 447 ACCRUAL ACCOUNTING
Georgetown and Prospect Park Totnl Current Assets 10,750,454 13,151, Revenue and expenditure are accounted for on the accrual method except that;
Wading Poolin Acton. Capital outlay to be recovered (i} No pﬁvﬁ:nﬂ ﬂ:!. n;autslie for interest on unmatured debenture debt from the date of
o b ‘ . payment to the end of the fiscal year.
3., Peinting; Abovepoala with Epoky DEulienyoats it M‘ﬁ'ﬁ {ii) No provision i{s made to record the lability for retirement and/ar sick leave

4. Pool Chemicals. %ht:;' m {Note No. 5) % £55.504 502 benefils accruing over the working lives of employees,

Bids required for May 14th, 1884, For dutails 'm"“,nhi;m" FIXED ASSETS

8 req ay rords !

contact: * m&‘gﬂgﬂ{gﬂ,}m,tem borrowing $ 111.316% 188.103 ts are charged to current expenditure unless financed by long-term deht.
! ' Principal and interest charges on net long-term fiabilities are included as expen.

Accounts payableand accrued liabilities ditures in the period due. Fixed nssets, described as Capital outlay to be recovered in

Town of Halton Hits %ﬁ:}ﬁ;ﬁiﬁmn (elementary) © 875756 1.175.138 future years, are Included on the balance sheet only to the extent of the balances of the

w Ontario L7G 4X1 Other | | 5,804,261 7,835,297 ‘the end of the fiscal year,
Other current liabilities (Note No. 6) 464,515 RESERVES AND RESERVE FUNDS :

1 ot :
Total Current Linbilities 30503 1L Reserves and Reserve Funds represent funds appropriated for general and specific

'0_'1' : Nel long-term liabilities ( Note No. 3) 32,059,678 34,587,191 purposes and are charged or credited to revenue fund operations in the year ap-
Reserve (or working funds 600,000 900,000 propriated of drawn down.
Equity in reserve funds _ . 2028412 1,968,795

r BAY CAHEADV|SUHY ‘| Uncxpended capital funds | 42.245 - NDER/OVER REQUISITION OF TAXES
%ie difference betw X

¥ [:UMM"TEE Total Liabilitles and Funds mﬂ ;El_ﬂzﬂ $48 904 502 ce between the net expenditures of any year and the amounts recelved (o

= o o A A R R R SEE R E SRR RS e e ek e Ew R R S

finance these expendilures is earried forward Lo the subsequent year to either in-
REVENUE FUNDSTATEMENT OF OPERATIONS crease or reduce the net reveny i Isi ate ers.
FOR THE YEAR ENDED—DECEMBER 31, 1883 revERI re i EmEnts RO I0 ERaY TS
- Elementary _‘%% LIABILITIES PAYABLE IN U.8.A. CURRENCY
Expenditure | 1983 1962 1983 1982 Net Long Term Liabilities payable In U.S.A. dollars are stated ot par value with

Canadian dollars. The amount outstanding at December 3}, 1983 (s $750,400 U.S, If the

‘DAY CARE ADVISORY Business Administration $ 5860354 G3162F 586,835 § 6323 .
; = ' : total of this liability is expressed in Canadian dollars at the exchange rate prevaill
General Administration 248,357 1WA 275,799 263,449 at December 31, lﬂgﬂ. thegiabilkty i3 increased by $187,975 against wﬁich an amount o

COMMITTEE Computer Services 204,206 162306 204,207 162,306 : . ;
: , : : ' . $98,842 is recorded as reserve. This reserve is being amortized over a (9) year period
iThis is an advisory body tq Regional ::‘E::‘g:;g?ﬂum Mitnlersnes did HAD69 49,687,3% 55,032,734 50,208,253 which is not reflected in Note No. 3—Net Long-Term Liobility repayments.
ﬁi%f;i’-ﬂ?ﬁ iﬁc?:?;mpﬂﬂ?stigﬂsuf"ngg Teacherages 8,120,219 7,743,586 7,742,770 7,232,413 NOTE NO. 2—RETIREMENT GRATUITY PLAN
Care Services. E?ﬂfé’iiﬂ" . 2'2;: '.Eg 1,933,;: I*E*g 1*;2*:5 ~ a) The Retirement Gratully Plans established by the Board provide for the payment
Fladoh Sularit A statamany clinienest, by Capital Expenditure (non-allocable) 1545521 1631298 19,920 191215 e Boare s skl P06 10 T2 Smead it Btk By otiton 8 S M pedh

May 30, 1384, to: Debt Charges and Capital Loan ; ,
Mrs. Dlane Aylifle- Interest (Note No. 4) 2,990,260 2,998,166 3,055,718 3,110,920 The amount of graluity payment is determined by the employee's years of service, |
Reglonal Municipality Other Qperating Expenditure 194509 24773 254,814 302,79 ““;’;bh‘}; iiﬁﬂﬁiﬂ%&?&f:ﬁr o “Tﬁﬂj:ﬁ"” The maximum benefit

of Halton R Non-Operating Expenditure—excluding :
Box 7000 transfers to reserves 935857 __ B0A763 _ 973,265 696,725 ¥ el it Sttt

15.5; ﬁ:““é' :Ibrd Tota] Expenditure 71,614,780 66.224,%2 70,390,104 m ¢) The estimated unfunded linbility of this plan al June 30, 1983 wﬁs $11,304,000. No
—aRvilie, unisrio provisionhas been made to meet the liabilities arising from the operatton of this plan.

L6JGE1 Recovery of Expenditere
Further information may be obtained ﬁﬂie'r'sa“lﬁo[l Boards—Tuitlon Fees : NOTE NO. 3—-NET LONG-TERM LIABILITY REPAYMENTS
from D. Ayliffe by calling 827- f and Mliscellaneous 24,534 71457 160408 139,905 Of the net Tong-term Habilitles outstanding of $32,05,678 principal amounting to
215%, 878-8113, or 839-4540, Government of Ontario, Miscellaneous 267,591 128951 205,968 56,523 $16,243,727 plus inlerest amounting to $10,908,340 is payable over the next five years as
Extension 408. Government of Canada 78,353 81,946 73,331 60,737 follows:

David J. Varley Individuals—Tuition Fees 12,508 7205 340050 345,168 . Erincipal [nleresi  Total
Other Revenue, excluding transfers 1964 $ 3,260,214 § 2,702,632 $ 5062 846

“Applications are Invited from interestod
citizens residing In Halton to sit as
voluntary members of the '

THE REGIONAL MUNICIPALITY OF Totnl Recovery of Expenditure 1,589,222 696,554 1,246 649 1 (034,453 1986 . 3,264,604 2,189,280 5,452,884

Net Expenditure 70,025 560 S D0 0,145,457 $63,620,564 1967 3,226,815 1,920.718 5,147,533

- a ‘0" : ' = 1988 3,164,799 .- 1,646.094  4.810,893
Elementa ; Seconda ' 16,243,727 10,908 $21 152 067

Financing of Net Expenditare 1983 - 1%z 1883 1842 NOTE NO. 4—DEBT CHARGES AND CAPITAL LOAN INTEREST
Government of Ontario The Revenue Fund expendlture for debt charges and capital loan interest includes
General Legislative Grants $30,974,035 $30,575,342 $312,939.835 $31,700,568 princlpal and interest payments as follows:
& Local Taxation _ " Elementary Secondary
Frevious year's over-requisition 1,173,501 676,074 1,771,689 1,279,148 Principal payments on long-term
F U R Local taxation raised in the liabilities $ 1,629,930 § 1,437,583

current year | , 38,586,155 34,897,511 35,237,400 32,726,763 Interest payments on long-term -
Decrease {increase) inreserves 162,625 452,577 283,818 _ (300,000} liabilities 1,285,550 1,588,158
| 39,927 281 36,128,162 37,262 817 33,705.941 Interest payments on tempara

fl i ital >
STORAGE Tobeapplied ofollowingyear's piretlcbnipints R e
taxation: $ 2,990,260 § 3055718

vt 21 Yearg of '-']hlﬂm‘!l' LRIYICH Net under {over) rcqu.iﬁ“iﬂ'n M {1,175, 134) (1,089,295) (1,783 925) . NOTE NO. 5—OTHER ASSETS
lo! Brampten,  Bolion, & Total Financing of Net Expenditure M 220,60 1807 m Gther Asseta represents mnrfgngts receivable, net of allowance for $277,500. One
Georgetown morigage balance in the gross nmount of $365,000 was due in 1983 and is presently

- Cold Storage CAPITAL FUND STATEMENT OF OPERATIONS under a process of foreclosure..

b — A 5% Leave Plan Jor he elementary and secondary teaching stalf is ad-

.~ Underwrtlers Approved 1953 1062
Sforiage Vaulls 430621 gu! ’2!5 Assets and Work in Progress ministered by the Board. It is funded out of salary holdbacks and the total teachers'
-~ Bonded Dnvers Buildings, Furniture and . contributions including acerued inlerest amounts to $813,840 which {s included in both

.~ FREE Minor Repairs ' pment $ 2,599,745 $ 2,487,813 current assels and current llabilities,

) : Apperoved:  Belly Fliaher Wally Beevor
~FREE Pick Up & Delivery Pupit ﬂ:ﬂtzﬂmﬁ%ﬂ“ R ;g o Chairman of te Board Director of £ducation

- Evemng Pick Ups Other 4,050 5 IT s PO
- Cleaning & Repavs —— ’ X E _I?% To the Supporters of AUDITORS’ REPORT
i Less Federal Sales Tax Refun A,

ne:Syag Total Capital Expenditure g_u‘ﬂw 79 § 2,619,148 The Halton Board of Education.

| Financis We h;rf examined the Balance ﬁhn‘:t of The Halton Board u{l! Edl.;:l:'.:unnlﬂﬂ at
i i 1 i , - | : December 31, 1983, the Revenue Fund Statement of Operations, and the Capital Fund
INTERNATION AL uYﬂrur{H ] :ttwﬂr Eilm'l!lﬂ"ﬂf " Statement of Operations for the year then ended. Our examlnation was made in accor-
pot Permanently Financed) ; dance wilh generally accepted auditing standards, and accordingly included such

/f[rS LTD . Lests and other procedures as we considered necessary in the circumstances.

Secondary”  ORED RS | el e et pris Ges S R putiane
3 iioe : HE asat 31, 1963 and the resuits of {Ls lions for year e
Loag-Term Liabilities Issued and Sold 00 81 in accordance with the accmmling principles described in note 1 to the lnancial
: Capital Expendititre from the Revenuve Fund 2478237 2.318% statements applied on a basis consistent with that of the preceding year.,
in AL ST N Brampton Balance at End of Year not . MacGilliviay & Co.
Permanently Financed or Burlington, Ontario, CHARTERED ACCOUNTANTS
(Unexpended Funds at Endof Year) Merch 15, 1984. : {Municipal Licence No. 363)
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