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Today’s mortgage options

by Ian M. Youmg. CA

A rapid Increase in
inflation since the late
1960’8 has resulted in a
confusing variely of
morigage options.
Hete's a brief
on Lthe various types and
the meaning of the jar-
gon used:

An "' mortgage
is destrm because it
fels you prepay any
amount of the principal
at any time without
penally, but it's more
expersive, The cheaper
*closed™ mortgage
olten leis you prepay up
to 10 cent of
criginal principal on the
anniversary dale each
year.

Try to get 8 mortgage
that is transferrable to
a new buyer. Such an
option can be an impor-
tant selling point at a
time of rising Interest
rates because it allows
the buyer i enjoy a
lower-than-markel rate
for the remainder of the
mortgage term.

Mortgajes  “taken
back” by vendors—
usually at lower-than-
market rales—are
common thexse days as

vendors seek ways of h

sales more
A buyer,

making
attractive.

the should be aware, how-

ever, that morigage
payments will jump
when the term of such a

FLORI

A Luxury Rental
~ Condominium Located
Directly on the Gulf of Mexico
13440 Gulf Boulevard
Madeira Beach

motigage (normally
from one year to five
years) is up.
Variabie-rate mort-
Fﬂﬂﬂ are offered by a
ew major lenders.

They give the buyer the
advaniage of {ixed

“monthly payments for

the term of the mort-
gage even though the
interest rate charged
fluctuates. If morigage
rates go up, the exira
costs are added to the
principal, so that the
omeowner's equily In
his home can deeline,
On the other hand, the
principal i{s pald off
more quickly if rates
decline.
Morigages paid

|

o v

The owners have agreed to rent their genercusl
furnished komes away from home. These condominiums
are two bedroom two bath dwelllngs . . . very spaclous
with close to 1.200 square feet of living area. |

Cable color TV, washer, dryer, dishwasher, garbage
disposal . . . and the wind and surf at your doorstep . ..
and a beautiful ocean view through your windows . . . but

weekly, which are of-

‘fered so far by only a

handful of credit tinions,
allow homeowners to
make the equivalent of
13 monthly payments
each year, thus paying
off the morigage sooner
and saving on interest.
Major lenders are
avolding weekly mort-
gages of the
administrative head-
ache of handling as

many &% four limes the

number of payments. .

You can achieve the
same result, however,
by saving enough
money in & high-interest
savings - account (o
make an extra monthly
payment each year.

Ian Young is Chief
Financial Offlcer Of
Royal Trust, Chartered
Accountants, Toronto.

No more meetings

Halion Board of
Education trustees will
not have another hoard
meeting until after the
election on November 8.

Trusiees Thursday
decided to skip their
October 20 meeting and
gather ogain November
10.
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PRICED TO SELL $84,900.
Large 4 bedroom bungalow on faega mature ot
Located on exclusiva court. Good mortgaging. Call
Ed Altan 456-2333 or atter hours B77-7321,

WV 'S W

In this area it was not
the swunmer to grow a
prize pumpkin.. The
weather has been (oo
cool for great growth.

It was not the sum-
mer Lo grow musk-
melon. Some may be all
right, but 1 think they
wlll not be sweet,

I need hardly say that
it was not the year lo
have tomatoes ripen
early. We are all pon-
dering what to do with

Meanderings |

by Mabel Barkman

S0 many ETELn

tomatoes.

it was the summer to
grow zucchini, but the
problem is what to do
with them when they
become mammoth!

The early ([rost in
August stopped the
growth of many things,
The only consolation is
the fact that there will
he another summer
next year to try again?

Housing sales .
picking up here

A.E. LePage's

Georgetown brench
office is reporting good
first time buyer activity
and a gencral
strengthening of the
residentia}  marketp-

lace.

AE. LePage's
Georgetown branch
manager, Finn

Poulstrup, reports Lhat
many of today's first
time home buyers can
be categorized as, those
who look themselves
out of the marketplace
in mid-i981 due o ex-
tremely high prices and
interest rates; those
who would have pur-
chased early in 1982, but
becuase of adjusting
prices and high interest
rales, postponed thelr
decision to buy; and
some of those who
would otherwise have
entered
carly in 1983 are buying
now in order to lake ad-
vantage of the Federal

ARTHUR F.

the market -

JOHNSON &
ASSOCIATES
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(rovernment's  $3.000
home purchase pro-
gram,

Poulstrup says Lhot
the branch has received
nlLMerous inguiries
concerning both provin-
cial and federal home
purchase  assistance
programs. He indicates
that most first time
buyers are looking at
the more alfordable
properiies available In
the $60,000 to $80,000
range. More than 20 per
cent of sales transacted
by the branch involve
first time  buyers.
*Many of these people
were in a good position
to buy a year ago,"” he
says. ''Existing govern-
ment programs, lower
morigage interest
rates, &litractive ven-
dor-assisted flnancing
and meoderating home
prices have played an
important role in the

rehase  decislon  of
irst time buyers.”

)

you have to be here to appreciate the individual beauty o
each home. :

Cach unit, and the bullding is brand new and
sparkling clean. The heated pool offers one of the Mnest
sunset experiences you wlil ever know.

Flease come and drink a toast to the beauty of the sea
on your private balcony. Rent a catamaran sallboat
(slmple [essons available), fly through the alr suspended
by a parasall. go deep sea fishing or water skiing. play
racquet ball, golf, tennis, or visit Disney world, Busch
Gardens, Sea World, Circus World, Weeki Wachl or
hundreds of ot ttractions. Dine at the fInest setectlon
of restaurants in the world . . . or just lounge in the
hammeock by the pool. .

These vacatlon homes are completely furnished, all
you need is your bathing sult. , :

Forinformationon aFlorida Fa:atln;: Call

1-(416)-828-1709

"~ 3BEDROOM BUNGALOW

$72,900. - {ull basernent, single car garage. For com-

plate cotails on this or other Goorgatown proporticg,
call Ed Allan 458-233] or after hours 877-732).

% ACREEDGE OF TOWN
10 fabuloys tpoms - contratl air, heat pump-low cost
hoatiny), faeruly room felturcs fieldstone, wood.
butning fireplace for cozy winter mghts, 2 car {ar -
age. 10% % Fnancing avaloble. Call 456-7313 of
gr1-0051.

4 Hansen Road, Brampton
456-2333
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247 GUELPH 5T., GEORGETOWN
877-5165 ‘
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