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Actsn High School

il

dents received awards for special events Lhis week. Front

row, Ruth Mucro Art Work: Scolt Nolan Winaer of the Optimist Clab Oratorical
Contest for the Millon ares, he came second in Lhe Easlern Oatario Division and
ihird In Ontario. Aack row. Joe Condarcuri Art Work: Gord Springle Art Work:
Tara Dewdney placed In the top ten per cenl of 21l grade 10and || contestants in
a malhematics coalest, Helen Staley fnlshed In the lop (ilieen per cent of all
coulestanis in grade 9 in Canada in mathematics.

Spring concert attracts
over 40 at high school

Over 40 people enjoyed the sounds of
the Acton High School Band Monday
evening during a special spring
concert.

All of Monday's pleces will be
played by the group later this week
during the second leg of an exchange
program wilh a North Bay privale
scheol, Scollard Hall. The Aclon
members will also be playing at St
Juseplit's school in Narth Bay.

Dumbarton's Drums: English Suite
No. 1; Simple Serenade; BIg Beat,
Dixieland Concertoand Fiddler on the
HRoof featured Jaye Gerth and Jill
Morris on the clarinet; Sharon
McBride, trumpet; Nick Grillo, tenor
sax; Jim Johnston, trombone; Jim
Orfanakos, bass, and Tim Winiarz,
percussion.

Monday's audience also

Obituary

heard

Georgia. Honesly and Sunday Drive.

Tuesday morning at McKenzie-
Smith Family of Schogls day, the band
played Suile in Minor Mode, Instant
{Uoncert and Blossoms are Beautiful.

While in North Bay, besides all of
Monday evening's selections, the
band wiil alse be playing Pink Pan-
ther, T.J. Boogie, Joe's Place, Traces
or Longer, Honesly, Sunday Drive,
Rocky, Great Themes, Kentucky 1800
and Suite in Minor Mode.

In & performance with the Scollard
Hall band, Acton will be playing
Toccata, Prelude and Fugue, Totem
Pole, Suite in Minor Mode,

They will give two performances in
North Bay, on Thursday evening and
Friday alternoon. They return home
un Saturday.

Margaret Buchanan

One of Acton’s oldest residents,
Margaret Buchanan, died last week at
St. Joseph's Continuing Care Hospital,

Mrs. Buchanan was born on Sep-
lember 7, 1880 in Stranraer, Ayrshire,
Scelland. She came to Canada in 1912,
having booked, then cancelled pass-
age of the 8.8, Titanic, After living in
Toranio and London, she made her
home in Acton in 1920,

Until about a year-and-a-hall ago,
Mrs. Buchanan lived at Mapleview
Ladge, and it was only four years ago
thatl she gave up her favorite activity
of walking.

In 1980, a 100th birthday party was
held at Mapleview Lodge for Mrs.
Buchanan, with members of her fam-
tly surrounding her.

A housewile for most of her life, she
was a member of the Women's
Institute and the Legion Ladies'

Commercial

Auxiliary. She was also affiliated with
Knox Preshyterian Church.

Left to mourn her loss are son And-
rew of Guelph; daughter Margarel
Gamsby of Saskatoon; grandchildren
Barry, Jerry and Carol, of Acton, and
Heather McColl of Guelph, Gary,
Peggy., Heather and Francis of
Saskatchewan and Western Ontario;
and six great grandchildren. She was
predeceased by her husband, Andrew,
and son William.

Rey, €. Heaton conducted the
funeral service at Shoemaker Funeral
Home on May 7. Pallbearers were
grandsons Barry and  Jerry
Buchanan, Acton; step-grandson Bob
Synder, Acton; grandson-in-!aw Ron
McColl, Guelph; Ren Douglas and
Charlic Kingsmill, Acton, long time

friends, Interment was al Fairview

Cemelery. .

Shearing; -

goes on 4-day week

Commercial Sheating in Acten join-
ed the long list of local firms elther
laying workers off or going to a short-
ened work week recently.

Last week the lirm put 11 workers,
¢lght in the shop, on a four-day work
week, manager John Murchek said.
~ The firm will be involved in work
sharing, a government program
which poays employeces part of their
wages for the {ifth day.

This i3 the second lime during this
recession that Commerciai Shearing
has gone to a four-day work week.
They were on shortencd time for
aboul two months last fall.

Murchek, who sald in 23 years in
business he has never seen the ec-
onomy so bad, noted the firm's mar-
kets have dried up considerably and
industries they supply are in trouble.
He said he didn’t know how long the
four-day work week situation will last,

HOMELITE ST-100

The ST-100 the most advanced
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Tho $7-100 Is an
unqgualitied hit. 1is range
and mansuvesabllity are

around teimming and claan-up

tool, nothing evencomes close to
the ST-100. Hs light 3.7 kg{8 1/4 Ibs. ),
no-nonsense 26.2 cc (1.8 In?) Homalite
. angine, and wide 50.8 cm {20")
culting swelh make work easy. We
gave il & touch-of-the-trigger {ully
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wa added some extra touches, Like
soiid stale ignition and throtile

lock for easy slarts. And »

SOFTONE™ mutilerio keep the
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sianding design that makes the

ST.100 ensy to refyuel, and an

adjustable hand grip that makes it
~ comiortable o use, The ST-100 Is
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MILTON EQUIPMENT CO. LIMITED

3161 Stanles Ave.

MILTON, ONTARIO LST 2V4
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GLENLEA DRUG MART

294 QUEEN ST., ACTON

853-2220

Ancly
Current Assets
Cash
Investments ot cost
Accounts receivabie
Prepaid expense
Other current assets
Total Current Assels

Cagpltal Qutlay to be recovered
jn future years

Other Assets {Note No. 5)

Total Assets

Lisbilities
Current Liabilities
Bank and other short-term
barrowing
Accounts payable and acerued
liabilities
Munlcipalities
Over-requisition (elementary)
Over-requisition (secondary)
Other
Other current ljabilities
Total Current Liabilities

Net long-term liabilities
{Note No. 3)

Reserve for working funds .

Equity inreservefunds. -

Total Liabilities

*3.19

THE CORPORATION OF
THE TOWN OF HALTON HILLS

PUBLIC NOTICE
RENAMING OF STREETS

TAKE NOTICE THAT the Councit tor The Comoration

of the Town of Haiton Hills intends 1o pass 4 by-lew 1o

change the names of road allawances, located within

the Hamiot of Stewarttown (formerdy in the Township

?{;n&qumingh nowe 1N the Town of Halton Hils, as
Ovrs!

1. That John Street be renamed o Ml Pond D™
r ;l;hat Main Stivel be renamed 10 *'SiewarTIOwn
oad™

Mon. to Thurs. 96

Fri. 99

Sat. 95

1 SLIDER
WOOD ar VINYL CLAD
Double Glared with Screen
Example ROSBL" x M% "~

CLAD

_m..IF.I.I:IT '.I '1 o3l

» "ll

CURVED
BOW

Coun™

ANY INTERESTED PARTIES may view tkeiches of
the road alicwances 1o receive a change of name by
atiending at tho Cleri’s Otfce m the Adminsiration

71 Mountainview Ad. N.
GEORGETOWN
Del d’Entremont Manager

INDC

mamur st | 6 ’
10410 size

" l It

woop fWwoOD PATIO DOORS

'89

877-1186

Buiiding situsied on Tralalgar Aoad batwoon the
hours of 8:30 a.m. to 4:30 p.m. Monday 1o Fridays
nclusive.

JHE COUNCIL or a Committes af the Counci! will
hear any person, or by their counsel, solicitor or
pgent, who claims that he o the will bo adversaly
affocted by the by-law and who applies ta bo heard a1
a meeting to be held in the Council Chamber at tha

Safaty Temgersd Insulglazed
with Screen and Hardware

COLONIAL
FLAT

DIRECT FROM FACTORY

UPTO
50% OFF

MANUF, LIST

THE PLACE TO SAVE!!

SPECIAL PRICES ON HOUSE LOT QUANTITIES

‘DOUBLE ORTRIPLE $ AR
INSULGATED » A -L'y
NCLAIMED
ndows/Doors

509,
slre W slra

RS
FREE MEASURING SERVICE
« PATIO DOORS * ENTRANCE DOORS

* ALUM. STOAM DOORS & WINDOWS
* REPLACEMENT WINDOWS & DOORS

Municipel Offices, Trafalgar Road. on the 7th day of

COUBLE INSULGLATED WITH ECAEEN June 1382 at the hour of 7:30 p.m. inthe gvening.

AND THEAMAL BREAK, . White Brown
ALL HEQUESTS 1o appeor before Councld of a Comn-
mitteo of the Council ara 10 bo submitted in writing to
the undersigned no later than 12:00 o’clock noon gn
the 3rd day of Juns 1562,

This Notice was first published on the 12th day of
May 1982,

K.R. Richardson, AM.C.T.,
Clerk-Administrator,

The Corporation of the Town of
Hahon Hille

38 Main Straet South

Halton Hills (GEORGETOWN)]. Ontarlo
LG 4X1 ¥ ot

WE ALSO INSTALL

| THE HALTON BOARD OF EDUCATION
1981 Financial Statements & Auditors’ Report

' Consolidated Balance Sheet as at December 31, 1981

].H.l‘.lﬂ

- 3,145
4,500,000
4,386,052
51,909
136,884

J7,604,652
B24,785

0,06, 20

2,600,000
9,264, B40
16,274
143,381

39,958,297
832,500

$ 1,218,835

725,016
1,300,508
4,245,486

147 429

S i p——

$ 1,176,876

611,030
1,251,687
3,700,579

146,318

$ 7,731,214
36,963, 957

S00,000
- 2,508,234

¥ 6,966,4%

1,830,031
$47,507 467 $49,055,292

33,958,771
S00,000

REVENUE FUND STATEMENT OF CPERATIONS

FORTHE YEAR ENDED—DECEMBER 11, 13981

Expenditure |
Eﬁneﬁ& Administration

Computer Services

Instruction

Educational Services _ '

Altendance, Health & Food Services

Plant Operations & Maintenance

Transportation P

Tuitien Fees _

Capital Expenditure { non-allocable)

QOther Operaling Expenditure

Debt Charges and Capital Loan
Interest { Note No. 4)

Non-Operating Expenditure—exciuding
translers loreserves

Total Expenditure

Recovery of Expenditure

{Other Scheol Boards—Twition Fees
and Miscellancous

Government of Ontario, Tuition
Fees and Miscellaneous

Government of Canadn

Individuais-Tuilion Fecs

Other Revenue, excluding transfers
rom Reserves

Totnl Recovery of Expenditure
Net Expenditure

Financing of Net Expenditare

Gavernment of Unlario
General Legislative Grants
Local Taxation
Previous year's over-requisition
Local taxation raised in the
current year
Decrease/(increase) inreserve
for future capital expenditures
Total
Tabe u?plied tofollowing year's
tl‘?mt on: )
ol (over) requisition
Total o

~ §58,544, 964

Elementary

1381 1880
$ 786415 $ 6531319 $ 8O4EQG $ 643151

159,586
41,915,255
1,239,636
6,944
7,105,901
1,657,641
78,517
11,530,872
290,141

3,077,002

39,842
36,777,700
1,057,908
5,489
5,922,323
1,443,519
59,506
2,262 405
207,474

3,029,562

695,984 686,622

1881

204,518
43,032,812
721,155
102,439
6,339,465
1,264,646
328,102
91,144
336,719

3,297,246

518,269

352,175,669

Becondary

Uiy Tosaripbabs Fatar gl

SRR

1850

92,543
35 914,276
628,951
83846
5,321 668
1,065,762
274,557
1.611,659
253,039

3,287 960
484 859

$ 76442 $ 78,015
46,955
133,071
14,500

87,572
121,020
12,152

LI 1978837

$57,908,009

$ 137,806
242,736
28,362
348,085

607,934

§

136,687
244,869
42,208
305,853

$ 1675212 $ 2,252,778

$ 1364923 $ 1,029,617

$57,269,752 $49,922 891

$56 543,086 $52,832,654

Elementary
§i..1 1340
$28,932.685 $26.253,585
639,842 603,598
18,667.264 25,106,618

{233, )

(1,443,587)

. Lecondary
tincluding Tralnable Hetarded:
LE61 1340

1,059,086

26,090,334 23,802,147

(139,049}

794,132

12,224

$57,906 451 550,521,214 $57 B44.554 §54,084,34]

$ (7166%) $ (599,323 $(1,301,508) $(1,251 687

$57.260.752 349 922 89l

856,543,006 _ §52,812 654

-—d—_ld—

CAPITAL FUND STATEMENT OF GFERATIONS
FOR THE YEAR ENDED DECEMBER 11, 1981

Caplial Expenditure

Fixed Assets and Work in Progress
~ Buildings, Furniture and
Equipment -
School Sites and Improvements
Lo Sites
Pupil Transportation Vehicles
Other : '
Total
Less Federal Sales Tax Refund

Tota] Capital Expenditure

Capitsl Flnanciog
Uncxpended Funds at Beginning of
Yearor
(Balance at Beginning of year not
permanently financed)
—Elementary
—Secondary
Loog Term Liabilities issued and sold

Contributions from Government of
Canada

Capital Expenditure from the
Revenue Fund

Transfer to the Revenue Fund

EBalance at end of Year not
Permanently Financed or
(unexpended Funds at End of Year)
- —Elementary

—Secondary

Total

138

$ 2,675,110 § 5,970,483

303,585
24,205
1174

18,760

| 980

NOTES TO 1981 FINANCIAL STATEMENTS

NOTE NO, |—ACCOUNTING PRINCIPLES

The financial stalements have been prepared by the Board using accounting principles that
are prescribed by the Minlstry of Education and are considered appropriate for Gntario
Schoel Boards. These principles are in accordance with generally anccepted accounting prin-
ciples except as follows: - :

ACCRUALACCOUNTING
Revenue and expenditure are accounted for on the acerual method except for:
(i) No provision is made for interest onunmatured debenture debt from the date of payment

to the end of the fiscal year,
(i1} No provision is made to record the liability for retirement and/or sick Jeave benefits ac-

- cruing over the working lives of employees.

FIXED !E:i.‘IF‘TS . s

Fixed Assets are charged to current expenditure unless financed by long-term debt. Prin-
cipal and interest charges on net long-term liabilities are included as expenditures in the
period due. Fixed nssets including Capital Leases, described as Capital Gutlay to be
;g:]::ueredm!r:h fulu{el gdmrﬂ.]nre inchlrl:;cdhﬂn the balance sheet only to the extent of the
alances e relaled net long-term liabilities outstanding and of the related

{inancing at the end of the fiscal year. . MGl

& =, =

Reserves and Reserve Funds represent funds appropriated for general and speclfic pur-
?Eﬂ :gtﬂd are charged or credited {o revenue {und operations lngthn year ﬂpprﬁiuwﬁuﬂr
awn down.

finance these expenditures is carried forward to the subsequent year to either increase or
reduce the net revenue requirement from ratepayerd. |

L. JLE : NG

Net long-term liabilities payable in US.A. dollars are stated at par value with Canadian
dollars. The amount outstanding at December 31, 15481 8 $608,500 U.S. If the total of this
liability is expressed in Canadian dollars at the exchange rate prevailing o1 December 31,
1981, the ltabllity is increased by $115,691. . b

4

-

a} The Retirement Gratuity Plans esiablished by the Board provide for the payment of a
gratuity to employees who have a minimum of ten consecutive years service with the Board
immqﬁmiel:.' priar lo retirement on pension by reason of age or it health. The amount of the
grotuity payment is determined by the employec's years of service, number of cumulative
sick dnys and annual salary. The maximum benefit payable to an employee is flfty percent
of their annual salary. :
b) Retirement gratuities paid in 1080--$303,8%4.

Retirement gratuities pajd in 1881—$554,551.
c) The estimated unfunded liability of this plan at June 30, 1881 was $8,800,000. No provislon
has been made to meet the liabilities arising from the operation of this plan.

el

Of the net long-term llabilitles cutstanding of $36,963,957, principal amounting (o $15,600,856
plus interest amounting (o $12,790,973 I payable over the next five years as follows:
FIEEIEII [nierest
1962 - : $ 2,961,281 $ 3015848
1983 3040939 2797429
1984 3,180,499 2,569,974
1985 3,243,973 2320126 5,573,099
1985 ] 3074264 2078595 5,252 859
Total 35,600,056 §12.790.973 §28.391 629

Tolal

$ 5,077,130
5,838,368
5,750,473

L] LN -y

The Revenue Fund expenditure for debt charges and capital loan Interest includes principal

and intercst payments as follows:

-~ Elemenlary Secondary

Principal payments onlong-term
Liabilities.

[nterest payments on long-lerm
liabilities.

Interest payments on temporary
financing of capilal projects.
Exchange paid on U.5. Debentures

§ 1533818 $ 1,460,975
1,430,304 1803418

101,616 7,046
11,744 =, 807

YO0 ¥ 3297 046

MOTE N{, 5—0OTHER ASSETS -

Other Assets represents morigages recelvable, net of an allfowance for $277,500.

Wally Beevor

Approved: L.V, Auger
Director of Education

Chairman of the Board

183,836
19,959
24 4%)

72,857

$ 2987914 % 6,125911

§ (235%6) § (4€2451)

117,168} (1,922.908)

1,031,645
1.38).420

{265,981

640,735

4,005,000

4,047 306

{E'E'H'L

AUDITORS’ REPORT
To the Supparters of

The Hailton Baard of Education

We have examined the Consolidated Balance Sheet of The Hallon Board of Educalion as
al December 31, 1981, Lthe Revenue Fund Statement of Operations and the Capital Fund
Statement of Operations far the year then ended. Qur examinallon was made in accordance
with generally accepted audiling standards, and accordingly included such other tests and
procedures as we considered necessary in the eirceumnstances, !

In our opinion, these financisl statements present fairly the financisl position of the Beard
as at December 31, 1981 and the results of its operations for the year then ended In sccor-
dance with the accounting principles described in Note 1 to the financial statements applied
on & basis consistent with that of the preceding year.

Burlington, Ontario,
March 19, 1982

MacGilivray & Co.
CHARTERED ACCOUNTANTS
{Municipal licence number 287;

22,356
17,189

$iwsn Teisan

Published by: The Halton Board of Education as required by
Provincial Lagislation

3. That Young Strea1 be renamed 1o “Black Croek
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