[News digestj

Fire damages home

Acton Firefighters mustered out to three fires
during the week. Two of themn were rubblsh (ires
in the Commerce Court vicinlty. The main lire
call came Monday afternoon at the T, Kranen-
donk home at 138 Churchill Rd. S. The house sus-

the garage. There was also some smoke damage.
No estimate gn the domage was available nt
press time, No cne was home when the fire
started. Later Monday firefighters doused
flames at a make-shift dump at the northeast
comer of Commerce Court. There was a Satur-
day garbage {ire in the same area.

Highway 7 mishap

Three Toronto residenls suffered minor in-
juries in a three car accident pn Highway 7 just
east of Acton just after 8 p.m. Monday night.
Donald Meclssac and two passengers, Rose and
Helen Powell, were hurt, The other two cars
were driven by Robert Wissenz, RR 1, George.
town, and Hubertus Hahn, 203 Churchill Rd. Nor-
th, Acton, There was $5,500 damage to the
MclIsaac vehicle which wound up in a ditch, $150
dalr:mlgn to the Hahn car and none to the Wissenz
vehicle.

La Leche meeting

tatned some damage to the back door and rear of

Pebl
C

¢ space shuttle Columbla was the cenire plece model for this ycar'n m:n ligh
hooi athletles daoce Thursday, It was bullt out of wood and plastic. Bruce An-

drews, the teacher who supervised Lhe project, Is with the shuttle nlong with two
students who worked an it, Colleen Crimless and Norman Bourassga,

Actario looks to

The Acton Free Press, Wednesday, Juno 3, 1891

B3

clubs for help

Actario needs more
volunteers.

Thot's the synopisis of
the public meeting held

Bl McKenzle-Smith
library last Tuesday
evening.

Nine people came to
the meeting, set up to
dlscuss next season's
plans for the weekly,
moneymaking draw.
Only one person was
from outside Actario
committee,

“We have a winner,”
gald Ted Tyler who s
chalrman of Actario,
"Now Il we could get
some help we can go with
it next year.'

The draw will be en-
ding in August, The next
draw, if continued, will
gtart up again in the fall,

But [t can only con-

linue, sald Tyler if the
committee gels some
hefp from service clubs.
They decided Tuesday
night to survey the
varlous  clubs and
community groups to see
if they are inierested in
selling Actarlo tickels In
the fall.

The commitiee has
upped the scller’s per-
centage commission to 10
per cent and will make
available a list of the
club’s clients from last
year,

But, the committeec
decided, if clubs do not

on rotatjon basis.

Commlttee members
will hear the resulls of
the survey at the next
meeting,  slated  for
Tuesday, June 9 at 7:30
p.m. at McKenzle- Smith.
Rule and draw +:hanges,
which Tyler pointed out,
are pgoverned by the
lottery ministry, will also
be discussed.

Pope. Staiet & Co. |

Chextered Aecountante

Halton Hills
{Goargotown)

232 Guelph Street

877-6984

inr;;n?t illlina'-ir buyers, GAS OR DIESEL

Will.

l':Ih; {::ﬂmmittm [s nlso X, INEXPENSIVE AND
looking for wvolunteers A B0 o

from cluba and groups to
help them with Lhe
Saturday morning draw,

Acton Le Leche League will hold an inferma-
tion meeting on June B about breastfecding. Call

Mariyn Coxe, 878-4803 for information.

Soap box derby

The Acton Chamber of
Commerce's 1081-82
directory i3 off the
presses and in the mall

The Acton Optimist Club is holding & soap box. | this week.
derby this Saturday on Agnes St It is being held Sporting a large
under the auspices of the Canadian Soap Box | ILeatherlown logo on the
Racing Association. Roces begin at 9 a.m. and | <over, (his  years

directory is bigger and
better than the first one
published by the
Chamber last year.
There's a more com-
plete llating of Acton and
rural area firms and a
new typo style makes

the event is open Lo children ages 6 to 16. For in-.
formatlon regarding car and wheel specifica-
tions and car kits contact Walter Barlow, 35

Church St. East, 853-2723.

Bike safety clinic

There will be a bike safety clinle at the Acton
library tomorrow night (Thursday) at 6.30 p.m.

Constable Ra} Swaminathan, Hallon Region finding _various

Policesafety officer, will conduct the clinic. Eg:%gfﬂﬂﬁ and services

Indiana graduate The new directory also
LeAnne Burton Timukas, 19 Rosemary Rd,, | featuresa brief history of

Acton and an artlcle
dealing with how leather
s made.

Under the direction of
teachers Murray Kiltmer
and Kelth Black the
grade 12 urban
/ geography class at Acton

recently graduated from Indiana State Universi-
ty with a B.S. in textiles and clathing. :

ABC meeting

The Acton Beautification Commiltee (ABC)
will meel tonight (Wednesday) at the home of
Bill Coats, 31 Young St. at 7.30 p.m. -

\
Fair says

thanks

It's, not often that
groups thank Halten Hills

I R E E | g
for support, but it happen-

ed Monday night. Couneil Your Child's Portrait

received a letter from the m L
Acton Agricultural Socle- - e .7 '
ty thanking the town for
its fali fair grant of $1,000
and the co-operation with
cquipment at Prospect
Park fair weekend.
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Most Economical, Fastest,
Simplest System you can
buy Tar Controlfed Stor2ge

in Vivid Colour
A GIFT TO YOUR FROM

acton ()

NO APPOINTMENT NECESSARY

Just drop into our store during the days and
hours llsted bealow, '

Your lovely gift picture will be taken FREE by a
professlanal children’s photographer. One gift
portralt ta a fomily which may include groups.
1t's our way of saying “Thank you" to our regu-
lar customers, and “Walcome"™ to avaryone alse,

TUESDAY, JUNE 9th

10AM. 10530 P.M.
ONE DAY ONLY!!
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Chamber Directory in mail

lgh Schoel helped the

resldents may  have

Downtown studies doal

193 GUELPH 5T.. GEORGETOWN

B77-5286 or Toronto 676.1813
— OPEN SATURDAYS FOR SALES —

* SALES » SERVICE
¢ PARTS « LEASING

HALTON ROMAN CATHOLIC SEPARATE SCHOOL BOARD

Chamber produce the already received their
dircclory. The Aclon coples. 1f you don'l Monday night Halton Hills counci! approved o
Free Press also assisted. ;ﬂ? caﬂ m‘éf”ﬁ‘t’?n bylaw authorizing the enl;r{:i?g {nte an agree-
ment between the town and the consulting firm
m?ﬂmmw w“:;iit :2 E’;ﬁ; ;rfﬂ' B‘aiiﬂ:gin:; of Watker, Wright & Young Assoclates for the
every home, some Janet Fleming, 853092, downtown studies of Acton and Georgetown.
BALANCE SHEET
" DECEMBER 31, 1980
{with camparative figures for 1979)
ASSETS
CURRENT ASSETS: 1980 1979
Cash | | $§ 16,637 $ 48,565
Investments-—at cost 950,000 900,000
Accounts receivable:
Under-requisitions 5,161
Other 4 487 900, 356
Prepaid expense - 2,603 2,140
Other current assets 6,360 B0
L0167 1,856,302
CAPITAL OUTLAY TO BE RECOVERED IN FUTURE YEARS
; 7613948 B.116 189

. LIABILITIES
CURRENT LIABILITIES:
Bank and other short-term borrowing
Accounts payable and accrued liabllities:

$ 35,867 $%1,623,000

Over-requisition 134,636 $4,837
Other - 1,278,235 1,910,039
Debi charges dl;.:eh ?I?g unpaid 2,993 ﬂ.uli
Qther current lia es . 1,77
1,458,731 3,838,665
NET LONG-TERM LIABILITIES (Note2). - 7,643,748 6,029,162
RESERVE FOR WORKING FUNDS 379,000 300,000
EQUITY IN RESEAVE FUNDS . 4,698 4,044
UNEXPENDED CAPITAL FUNDS 21,638
$ 9,504,115 $ 9,972,491
Approved on Behalf of the Board:
C.G. Byrnes ' J.V. Sherlock
Director of Education Chairman of the Board

The accompanying notes form an integral part of the linancial statements.

REVENUE FUND STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 1980
"~ (with comparative figuras for 1573}

EXPENDITURE: 1980 1979
Business admlnistration $ 37164 § 335118
Compuler services 34,256 22,411
Instruction 11,187,480 8,786 597
Educational services 0,527 112,140
Attendance, health and food services T 18,714 15,540
Plant operation and maintenance 1,672,459 1,321,369
Transportatlon 975,303 867,849
Tuiticen Fees ; ; 202,691 193,531
Capital expenditure (non-allocable) 1,022,293 8,277
Other operating expenditure 58,770 40,521

Debt charges and capital loan interest (Note 3)
Non-operating expenditure excluding transfers

1,142,995. 1,034,468

toreserives _ 13,477 13,957
Total Expenditure CTBER00 15751870
RECOVERY OF EXPENDITURE:
Other school boards~—tuition fees and miscellaneous 17,780 14,284
Government of Ontario—miscellancous 5,030 6,700
Governmment ol Canada 5,185 7.224
Individunls—luition fees 18,964 15,306
Other revenue, excluding transfers from reserves 123,402 72,119
’ Total Recovery of Expenditure 170,301 115,633
NET EXPENDITURE | © $16,816,228 $13,635,245
FINANCING OF NET EXPENDITURE;
Government of Ontario: : " A
Gencral Legislative Grants : $13,699,217 $10,999 648
Local Taxation:
Previous year's over-requlsition 89,678 30,841
Loca! taxation ralsed in the current year 3,036,971 2,695,432
(Increase) inreserve for working funds ¢ 75000}
To be applied to Lthe following year's taxatlon:
Net over-requisition ( 134,636) ( B9,676)

16,750,864 13,725,921
TOTAL $16,616,228 $13,636,245

The accompanying notes form an integral part of the financial statements,

CAPITAL FUND STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 1880
(with comparative figures for 1979}

CAPITAL EXPENDITURE: 1980 1979

Fixed nssets and work in progress:

Bulldings, furniture and equipment $ 1,087,964 $ 2,293,701
School sites and improvements to sites 32,025 40,821
Other 1,120 2,071

1,121,109 2,336,693

Less federnl sales tax refund 35,757 10,437

TOTAL CAPITAL EXPENDITURE $ 1,085,352 §$ 2,326,256

CAPITAL FINANCING:
Unexpended funds ot beginning of year or (halance

at beginning of year not permaonently financed) $(2,116,807) § 121,831
Long-term llabilitles issued and sold 2,139,000
Capital expenditure from the revenue fund 1,085,097 47,508
Balance at end of year not permanently financed

or {unexpcn::!ed funds at end of year) ( 21,838 2,116,807

TOTAL § 1,086,352 $ 2.326,268

1980 FINANCIAL STATEMENTS
& AUDITORS’ REPORT

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 198D

NOTE 1—SIGNIFICANT ACCOUNTING POLICIES:

{a) Accrual Accounting:

The accrual method for reporting revenue and expenditure has been used with the exception
of reporting of charges for net long-term liabilities, Principal and interest charges are not
nccrued from the due date of payment to the end of the fiscal year.

(b} leﬁd Assots:

Fixed assets are charged to current expenditure unless financed by long-term debt. Prin-
cipal and interest charges on net long-term liabilities are included in expenditure in the
period due, Fixed assets are included on the balance sheet only to the extent of the related
net long-term liabilitles balances outstanding and of the related temporary financing at the:
end of the year,

For 1974 and prier years, fixed assets were reported at cost,
NOTE 2—NET LONG-TERM LYABILITY REPAYMENTS:

Of the net long-term liohilities outstanding of $ 7,643,748, principal amounting to $ 2,822 948
plus inlerest amounting to$ 2,857,917 is payable over the next five years as follows:

Princlpal Interest  Tolal
1981 $ 554952 § 651,985 % 1,208,9%
1982 555,796 612,805 1,168,601
1883 it W 575,771 573,083 1,148,854
1984 ~ 583,036 531,507 1,114,543
1985 553,393 488537 1,041,830

$ 2822548 § 2,857,917 $ 5.6B0,B6S

NOTE 3—-DEBT CHARGES AND CAPITAL L(}Aﬂ INTEREST:

The revenue fund expenditure for debt charges and capitat loan interest includes principal
and interest payments as follows: j

1980 1975
Principal payments on leng-term liabilitics $§ 524,434 § 508,234
Interest payments on long-term liabilities " 566,228 477,153

Interest paviments on temporary financing of
capital prolccts 52,333 49,0481

—
§ 1,142,095 € 1,004,468

NOTE 4—-CONTRACTUAL OBLIGATIONS:

Subsequent to December 31, 1980, there were contractual obligations of approximately
$ 1,072,000 signed for the completion of new school projects.

AUDITOR’'S REPORT

To the Chairman and Members
Halton Roman Catholic Separate School Board

We have examined the balance sheet of the Halton Roman
Catholic Separate School Board as at December 31, 1980, the
revenue fund statement of operations and the capital fund
statement of operations for the year then ended. Qur ex-
amination was made in accordance with generally accepted
auditing standards, and accordingly included such tests and
other procedures as we considered necessary in the cir-
cumstances,

In our opinion, these financial statements present fairly the
financial position of the Halton Roman Catholic Separate
School Board as at December 31, 1980 and the results of its
operations for the year then ended in accordance with
Eenerally accepted accounting principles for Ontario school

oards applied on a basis consistent with that of the

preceding year.

W. E. HORNE & CO.
Burlington Chartered Accountants
April 7, 1981 (Municipal Auditors’ Licence No. 384)

Published by: The Halton Roman Catholic Separate
School Board as required by
Provincial Legislation
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