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High interest rates slowing down Acton house market

Escalaling interest rates are definitely alfecting
the Acton real estate market, making it difficult for
firat time home buyers to qualify for mortgages.

Local real estate agents admit the market has
slowed considerably. All agree those hardest hitare
young couples looking for their first home, or people
with no mortgage trying to sell.

Gord Dawe of Daw Res! Estate explained those
who qualified for a §50,000 mortgage a few months
ago now only quallly for $43,000, because of interest
rates. -

He sald houses selling are those with good present
mortgages, not dua for a few years. Scme people
buying a house with a new mortgage are only taking
the loan out gver one year in the hope the next time
their morigage comes due they will be paying less. -

Soaring rates have not discouraged anyone {rom

selling before the rates went 5o high are still on the
market. People are thinking twice nuw before
pruiting their house on the market, he said.

Mr. Dawe noted that a person paying $50,000 for
their house will now payabout $2,000 more because
of high interest,

The local agent is optimistic however. He said
rates have to go down and he expects Lhis to happen
next summer. He thinks they could go down as low
or lower than 13 per cent. They are now over 15 per
cent.

He also claims the market is changing. Homes
that were 350,000 are not selling because of the high
rales. In some cases homeowners are forced to
lower Lhe selling price to o figure less than what
they sold brand new.

Many of the expensive homes are seliing for what
they originally cost. This creates a problem because

bullding materiala are going up, as much as 12 per
cent. As a resull, the market for resale homes is
better than for brand new hemes,

Mr. Dawe has five salespeople in his office,

Stuart Johneon, of Alec Johnson Real Estate, does
not feel the sltuation is a5 bad as the media says. In
spite of reported 15 and 16 per cent mortgnges,
someone willing to shop around and with a good
credit rating, can still pick one up for iower than 14
per cent.

First time buyers are really the only ones af-
fected, he said. People are no longer buying on
speculation and most selling have a good reason,
such as a business transier.

Peaple with presenl morigages coming due soon
are a concern of Mr, Johnson's, He explained some
home owners may face up to $300 a month more to
carry their home, which may not qualify them for a

renewal, He's afrald mortgage companies may
have to foreclose on morigages. However, he said
they are not in the real eslate business, and will try
toavoid this,

He pointed someone with a $50,000 mortgage wilh
$2,500 down, a few months ago had to make $20.000
to qualify as o buyer. He now has to make $25,000 for
the same mortgage.

Mr. Johnson sald the government will be forced to
do something to stop the increases, He feels con-
fident the rates will be down Lo 13 per cent by next
summer, :

In spite of the present dreary piclure, he still
contends that buying a house iz the best edge
against inflation.

Business is slower, but the four salespeople in his
office are still busy.

Jack Holmes, of Jack Holmes Real Estate, says
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selling their home so far Mr. Dawe said. Those
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‘Beautital dogs were ¢verywhére at dog trlals held recently at Christfe, Susan Rodgerson o

Wynfleld Farms, Here proud owners show their dogs, Garth Gourlay Davidson and hls Gordon setter Rador, whose father's name hap-
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wlth English setter Toma, John Tatham with another English setier penstobe Hoawkeye.

Vandals to blame
for $8,000 damage

Vandals have cosl the
Town of Halton Hills
$8,764.34 t{o dale this
year,

This figure
presented to general
committee Monday
evening in a report which
council asked be pul
togelher in September,
outllning the acts of
vandallam in the Town
and the cost.

The most costly llem In
the reporl was the
replacement of 51
damaged street signs in
the urban area mnd six
stolen road name signs in
the rural area. Cost of
replacements is $5.015.

Mayor Pete Pomeroy
suid he is crilical of par-
ents and felt much of the
responsibility of teaching
children lhe seriousness
of vandalism starls at
home, **1 am appalled to
think people will go oul
and  willfully domage
something and then no
acllon |s taken. You can't
hlame the police. i you
put one ot cevery cornmer
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Emil Mliasarevic and Caroly
et council lald wreaths from thelr school
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you'd still have vand-
allam,” he said.

Councillor Roy Booth
suggested that council
take a harder line on
vandals afier clerk-
adminisirator Ken
Richardson sald parents
were contacted {f vandals
were  caughl, however
the Town has never taken
any of Lhe wvandals to
couri.

“We're at fault here.
We have to take a harder
line on vandals. This will
pul us in a better position
and make people think
twice belore taking part
in acts of vindalism,” he
said.

Pat Pallerson said
people in the rural areas
are against regional
pollce [rom the stand-
point of the adminstra-
tion. ""We gel upsel with
the adminstration of the
police, not the beys in
blue. They are doing a
heck of a [ine job, it's
where they are placed
and moved around by the
adminstration,” he said.
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Remembrance Day service.

Councillor Horry Levy
said he agreed with the
mayoer and Booth that
education and realization
is importan! in prevent-
ing vendalism. “Make
the parenis realize il
their children are doing
the damage they 're going
lo have to pay lor it."”

In 8 report submilied
by police, total estimated
damage bolh public and
private in Acton, George-
town and Milton totalled
$20,679 for a three month
period, January o
March. The tolal for the
whiole Region of Hallon in
lhe same time period
totals $114,609.91,
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50,000 given
for transition

Acton Hydro Electric
Commission is kicking in
£50,000 for the transition
to the Halton Hills Hydro
Commission. '

Asof April |, Acton and
Georgetown  commiss-
ions and Esgquesing will
amalgamate to form one.
This came afler years of
discussions.

Acton office maonager
Audrey Urquhart told the
local commission Thurs-
day Georgetown had put
$50,000 inte o special (und
to help set up the new
commission. Aclon
chairman Will McEach-
ern and Halton Hills

mayor Fete Pomeroy
suggested Acton do Lhe
same. Mr. McEachern
sald by putting in an
equal share of money,
Acton has a betier argu-
ment when il comes time
lo centralize everything.

"It is just my idea to
keep Acton on the map,”
he said. “"We don’tl want
Georgetown going in and
financing the whole
thing. Acton hastohave a
say.”

Ontario Hydro will be
paying back Esguesing's
por{ion of the costs, aflter
the money is spent, Mr.
Pomeroy said.

Planning Board

Towers will

Halton

Alter years of debate and legnl
wrangling, Halton Hills Planning board
Tuesday night voted to prepare the by-
law permitting hydro towers to go
through Halton Hills. |

The town was ordered by the Ontario
Municipal Board to pass the Official
Plan and Zoning bylaw amendment.

The bylaw will be presented for three
readings at Monday's council meeling.
" John Minns, of the Interested Citizens
Group, consistent opponent of the
corridor along Concession 5 without an
independent study, questioned the
authority of council to rezone Lots 16 to
26, since they are in the Niagara
Escarpment development control area.

ok Bt Fihh anits Kelly. and D m;--:.-nllnmts in HaltonHills are coveredin

the proposed bylaw.

. Mirns sald the reczoning would
change the land from agricultural to
industrial.

Planner Brian Kropf pointed out the
OMB was aware Lots 18 to 28 were jn
the NEC Central aren._and included
them in thelr rullng. He added the NBC
has approved the hydro towers, and
pointed out the lawyer says the question
is academic.

Counciller Ray Booth, 8 member of
the NEC admitted he hated to agree

"with Minns,. but claimed the town can-

not zone in the NEC central area. He

‘march through

Hills

argued a precedent could be set, and
someone might ask for a residential
area,

Kropf contended if the town has the
aythority the hydro towers would be
allowed and if only the NEC has the
power the hydro towers would go ahead
anyway since they have been approved.

Booilr said the OMB has no power
over the NEC cenlral area. Asked if
further action is planned, Minns said
the ICG filed an appeal to the Cabinet
this morning ( Tucsday) and expected o
bearing November 21 or 28

Minds also argued the lctters of
undertaking from Ontarie Hydro,
covering such items as lences, access
poinls, gates, planting, dralnage and
easements did not offer as much pro-
leclion o8 a site plan agreement, and
said he underslood such a writlen
undertaking was supposed to be in the
town's hand by this time,

Planner Mario Vendilti said hydre
assumed him such a wrilten under-
taking would be in the town's
possession when the recommendation
for the bylaw was passed.

Planner Kropf explained this would
be a specilic zoning only for the purpose
of a utility corridor and no other use
waould be allowed.

Developments approved

The six acre Civiere Investmenls
development and the seven acre Cedar
Road develepment on Churchill Rd.
Norih, were cleared for house bullding
Iast night (Tuesday) when no ob-
iectipns were raised at a public
meeling. _

The mandatery public meeling was
held before Halton Hills planning board
recommended the rezoning of the land
[rom rural to residential. The Cedar

Road project adjacent to Acton High
Schoo] is slated for 25 signle homes and
the Civiero project on the other side of
the road between Aclon Curling Club
and the Bovis subdivision will have 52
semi-detached homes.

The motion to refer the amending by
law to councii for three readings passed
wilh no comment from planning board
members.

Vietnamese family will soon arrive

Acton’s  Vietnamese
refugee family will soon
be arriving.

Immigration
ities  informed  local
Operation Lifeline
member Arlene Bruce

author-
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ane Heare, of the McKenzie-Smith Middie School stnd-
al the cenolaph during Sunday's

this week. that a young
couple with four children
ages six to 15 ‘will be
arriving in the next few
days, although no date
was definitely set.

Mrs. Bruce told The
Actonn Free Press ac-
commodation has been
abtained and local velun-
tecrs are currenily sett-
ing yp house with fur-
nishings, ¢lothing ond
food. Employment op-
poriunities have also
been offered by  local
businesses.

Committees have been
set up without the group
to handle post arrival
orientation such  as
English lessons, school-

ing. shopping, budget and
finance, cominunity
involvement etec. These
responsibilities will be
on-geing until the family
is fully seli-sulficient,
Mrs. Bruce said.

The family speaks
Vietnamese only, - and
help in interpreting has

been  secured  through

Inside this week

Choraliers want members . . . Page 2
Acton takes inrefugees ......
Riot at Maplehurst

Actonremembers wardead ......7

Vielnamese persons
living in Guelph and
Belfountain,

The family comes to
Acton escaping from
oppression,  slarvation
and fear in their native
land.

“Our willingness to

accept these people into
our community offers us

PR |
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Sewage capacity
for more homes

There could be cap
acity for 400 new homes
in Acton al the sewage
treatment plant if Beard-
more decides not to hook
into the municipal sew-
age system.

Mayor Pete Pomeroy,
in an interview with The
Acton Free Press, ex-
plained with the
equalired sewer and

waler rates across the
region, taxation is now

on a user hasis.
Beardmore treats their

- OWD sewage and are not

hooked in the municipal
system, and will save
:lfn‘uxim:leiy :lbz:ml] in
Xes eac taking
care of thm“'u‘snreh;
However, Mr.
Pemeroy said, there has

already been provisions
made for the Acton's
largest firm in the recent
sewage treatment plant

uminn. ined that if

He

Beardmore should decide
not to hook into the
system, all that extra
capacity will be avail-
able. He estimates lhere
is room for 1,500 more

an unprecedented oppor- I
tunity to become closely another culture, Mrs,

and meaningfully in-

volved with people from

Bruce sald.

s

Flames silhoueite Misshizauga firefighters after a
CP traln carrylsg propane gas and chiorine liguid
deralled in the beart of the clty. The secident alsahad

he has had several potentinl commercial property
buyers back out of denls because of the high costs of

Mr. Holmes says all people are alfected, because
the price of homes are high enough without adding
higher Inlerest rates tothem.

The entire picture 13 “'out of whack,” with no
balance, he clalms. He, loo, suggests the govern-
men! should do something about it. Rates are too
much to gamble with, he says.

Mr. Holmes advises those who must take out &
morigage to pay the extra one-quarter per cent and

get a one year term. It costs more, he says, but is:

worth it as the buyer canreflnance next year.

He hinted some potential home buyers who cannot
afford the house they want at the present time
s.h?uld rent for o while and walt for lower interest”
rales, '

Non-qualifiers
are ‘in trouble’

People with morigages comlng due soon and not
able to qualify for renewal because of soaring inter-
est rates are in trouble, says J. D. Euwail, manager;
of the Mississauga branch of the Central Mortgagé:
and Housing Corporalion. T

Mr. Euwait pointed out the matter is currently
being discussed daily in Parllament. He feels the
government is going to have to come up with a hard-
ship clause or something slmilar to save the homes

&
-

of those involved. .

He himsell sees a few options for the murl‘.gag?l“
holder. Parllament is passing an amendment td
sllow one year mortgages to be sold, rather thah
five years, so this (ype of mortgage can be bought.
The other option is in the case where there Is only
one person worklng. The spousc may be forced to
get a job until such a time they can aflford the mort-
gage on one salary. When the morigage comes due,
honds and investments can be cashed in and paid
towards a down payment of Lhe new mortgage, thus
helping to lower the monthly payments, he said, .

People who cannot accept these options may t"md:
themseives having Lo sell their homes, 5

Mr. Euwail does not see mass foreclosures by
lending institutions, He explained most firms do not
make the mortgage holder qualify for renewal when
rewrlting the loan as it is done automatically.

Mr. Euwait would not predict when Lhe interest
rales will level off or begin dropping. Only econom-
ists can do that, he says.

Color, music
to greet Santa

Acton's tradilional

Majoreites and Drum

Santa Claus parade will
feature as many as 10
floats and four bands.

Colorful floals have
been entered by the
Optimist Club, Indusmin,
McKenzle-Smith, Robert
Little and St. Josepl''s
school, the ¥'s Men and
the firefighters.

The Acton Citizens’
Band will be in the
Vanguard followed by
Guelph Air  Cadets,
Georgetown Ailr Cadels
and Georgetown High
School bands.

Alr cadets will also be
marching to the bands'
lunes as will Brownles
and the Georgetown

Corps.

‘The parade will form al
McKenzle-Smith Middie
School Nov. 24, and step
off al 1:30 p.m. The
parade is (o end at Park
Ave.

Judging the parade's
Moats will be Ron
McKnight, Terry Grubbe
and Ed Wood.

Prizes of $30 wiil be
awarded to the threo best
floats. .

It's ible cable tele-
vision will broadcast the
parade.

Aller Santa has en
joyed his annual dispiay,
he will hold court for
yvoungsters in the YMCA.

Police want

‘piece of action

Halten Reglon Police Commission Is going to find .
out if it can get more dollars for its used crulsers,
follow|ng a motion by Milton Mayor Donald Gordon.;

The staff Is to report on alternate ways of gelting,

rid of the vehicles,

“We're getting $950 and Joe Blow is getting $1,200.-
I'm saying we shotld see il we can get a plece of the
actlon,” Gordon sald during Thursday’s com-
mission meeting at Gakville. -

Halton dlsposes of ils old crulsern through a

. wholesaler. The OPP uses the auction method.

8 sirong eflect on Acton. See stories and pholos on

Page 3.

{Pbolo courtesy Mississanuga News)
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