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Law

and
You

These  questions  and  gn.
Swers, hased on Ontario Law,
are intended te inforne and ot
lo advise. No eor should try to
apply or interpretr the law
without the aid and advice of 4
tralned expert who knows the
Facty, since the facts of cach
case may change the applica-
tion of the [aw,

€: I plan to have some
repairs done on the house and
will need to borrow some
roney. Does it make any
difference whelher [ go o 4
bank or a finance company ?

A The type of credil vou
receive from o a bank oroo
[inunce company is whal js 2 i _ _
termed lender’s eredil. In - . - ~ . . Y b
exchapge for the cash Inan, ; " ; L it
the bank requires some form
of sueeurity, [ somee cases this
may consist of a chaltel or
realty  mortgapge e He
lender s given the right 1o
seize cerlain personal of real
property should the borrower
default ¢n the pavments), or
perhaps & cosigner on Lhe
lonn will suffice. A person eo-
signing in.effect is promising
to pay the lpan showld the
borrower default on his pay-
ments. While it may be more
difficult to oblain a loan from
a4 bhank, it is to your advan.
tage to try, as a bank's in-
terest rodles are gencrally
lower than those of o finance
compstny. Ailso a bank s
likely to advise its customers
on flinancmg. If you can not
oblain a bank loan it may be
worthwhile postponing your
purchase, ask yoursell if it is
absolutely necessary ta you
at that time.
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$47.500 00
RETIKEMENT HOME

O amall 2 bedioom bhungalow for starter home: Breght Invingg tagem hirs o v a1l
e et wath pinderng potental For ARPHHATIeNt o wvieww pledgse cantact
Eleanor Lamggdnn

*98.500.00
TROUT FISHING NEXT DOOR!

Heautefyl rontry setbng in N Escarpmant vary waell Landscaprd, dalurmnum
AN cut stonm bungalow, deck Teogen Fitchen, walkout, 2 hreplaces. double egr
Narage, waorkshop wored for 2200 Locaned near Lenchouse. Coidohn Catan.

BUY YOUR OWN GARAGE!

3 bays, Shall s mps ol equipmient ancluded n.'wf-ﬂ 1ot o notsrin
storage, office, neome from apartment  Located o Geargetown, Asgking
$135.000 O} Coit Temn Copgn

TALL PINE ESTATES

These hames are sold, Tndy 4 fors 1olt to choose from I move i

Don’t miss it. Exclusive park area with very uniqua homas, ¢/07¢ Christmas/

Right now 2 homes open for inspection, Exceptional “curp 01 12- $109.800. - 4 bedroom 2080 sq. 1., walkout basement,
appeal” as wall as host of well-thought.out interior amenities.  Sround floor bandry. Dormer toof-line.

Note the outstanding workmanship. Drive by tonight or bettee 01 11 5106,300. 4 bedroom side split. 2-4 pe. washrooms.
still call Robin Fischar to tell you more abaut the, Comtemporary design,

COMMERCIAL STQRES
000 sz 11 51650 prr manth 1400 5q. 11 B13 prr minnth
D00 sy 1 5370 oo mong by Allprroparring net, net. Call Tom Caooner
WX s 1t 5375 per manth

(: I am {old that interest
rates can often go as high as
24 percent o rear. This seemis
i hittle steep. Is there no limit
set by the government?

A Basically  loans  over
$1,500 are voregulaled excemt
by the Unconscionabie Trans-
actinns Relief Act and any
rate clearly set oyt and
agreed to by you is binding,
Lonns  under $1500 are
governed by the Small Loans
Act. By this there is a sel
limit of 2 per cent o month on
the first $300.00, then 1 per
cent a month on the next
“$700.00 and 'y per cent o
month on the final $500.00.
Looking at a schedule of
examples:

$300.00—24 per cenl a year

$000.00—21.7 per cent
year

$1,000.00—17.7 per cent
year :

$1,300.00—~16.2 per coenl
year '

$1,500.00--15.2 per cenl
year

It is clear that leans under
33000 are the most expen-
sive, (ne should be wary of
lenders offering v loan aver
$1.500 and also of "Bill Payer
Loans" wherehy small loans
are amalgamated, In such a
case the loan could exeeed
$1,500 and the lender would
lose the protection of the Act.

{b: When 1 am ebtaining
eredit, what information am |
enlitled to receilve fram the
lender?

A: If you do buy on time
and the purchase price OK-
ceeds 550 the  Consumer

Protection Act requires that.

the  contract contain, in
writing, the Tallowing:
—name and address of the
seller and buyer '
~—i description of the goods
suffictent Lo identifv them

(Contlnued on page 1)

"HIGH ON A HILL COUNTRY
COMFORT"

A gkl bare for Tanuby Tvingg ared sty entar
tarnnr Hughe onca Bl stareds s iegal splendor
foatunneg barge stiwho, e roorm welb Hoor 10
il stane Diregthace formal demng aned steme
feature wall w the ppent concept entry Bl
Incdlonr poal, shund, separate shower o
v shirraerg, e efbomy nterLirmigg Gy al o walk
et vl wath cosmimuera ] Bie systems Pocedd n
SIGH 500 Fow your pppoutrmisng el Jabn Caton
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WOULD YOU LIKE A
MAIN FLOOR FAMILY ROOM
AND PAY ONLY $49 9007

They Bieed gut more abgut ths bome It s 1
only amazenngly spacinos and vi'ly clean b has )
Byoelreadarns lewinngg and dinungg o, e i kete e,
2 bathtooms and garage  Touo aood 1o s by
Call Reretta Stols,

Lot b - 5105,800. - 3 bedroom side split. Walkout family room. No
crawl space. Doubli: car garagae.

$56,900.00
DUPLEX SPECIAL

Thie 7 ntorey Bock Hime s 2 owolb contanaed
dpRdrberveeni P dne] o reecntly Been o imprc e st b
et ey oy ot s, ey o e,
Cornslly hicatead to sohoole shopguoer ot Gl
Atieantaeen Few yorbb raghyyn M R IE) el dobin
ot

GOOD OPPORTUNITY IN RURAL
AREA

73 Acres of Lind with Lank batn, approsimadnly
40 acres of gamd workable land, Balaned "
Mosthy cotites swalh pond sites An adieal lochbon
for your hobly farmn qust 200 minstes from
Grorgetown and clse 1w paved road Asking
B2 500 Call Nonm St

NEW EXCITING KITCHEN

B oyou wamnt o country HORRIY L'n itunuien
from 1inwn, waith atisolutely no wark ancept 1o
mowve in? Tins 3 brifraom suicsplil i the Wil
worieh ared 14 ust the one. Firreplaces o (hp lewiregg
Al e toam, oewe tchen, moam o fruriedry
A, Priced at $108.50, cal Rolny Freles fon
sPPT B DIFRCIOETRENONIILE DO Wiy

Stephen P. Saxe Limited, Realtor
170 Guelph Street, Georgetown, Ontario

Tom Cooper, F.RI. 8779620
John Caton

877-6564

877-6059
838-2708

Norm Sinclair
Howard Caton
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START IN A TOWNHOUSE—341.900
Yo'l be surprsed a1 tho sapce these homes
have. 3 bedrooms living amd dining ronm. and
Best of pl-- Parking is +ight outside vour dogr,
Ciall betote it's gone. Rozana Srgin,
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CENTRAL AIR CONDITIONING
A deaeeid yard for the kids, contel oir contdmpn
g o beat the heat, deck, livingy room, Jiming
oot e et hilcheon Three ﬂﬂﬁli sreed gl
HHIMYS Upstars (i this seme Prced a1 $58 000
ol Haten Fisgtae

877-21810
854-2435
877-2984

877-7194
877-2493

Rozetta >tolp
Don McMillan
Wendy Saxe
Robin Fischer
Eleanor Langdon




