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Home insurance

need not

be confusing,
or expensive

hy Jim Adalr

Maybe you think you cap't
ifferd it. Maybe you can't be
holhered trying to figure it all
oul. Maybe you just don't like
insurance salesmen.

But maybe your house will
burn ¢down tomorrow, ar i
truck will run inio i, or some
other inconceivabie disaster
will happen. Can you afford to
take the risk?

Homeowners' insurance is
nol really conlusing, and not
that expensive. For little
more than $103 per year you
can get coverage that will
protect  your house and
contenis agoinst practically
any cventuality,

The type of insurance
policy you want is the first
thing to decide.

Basically, there are four
kinds of policies. The first i3
fire insurance, which not anly
pratects the house and per-
songl possessions from [0ss or
damoage by fire, but alse
includes  loss  ar  damage
causcd by explostons, [alling
objects, 1mpact by vehicles,
lightning, riat, waler escape,
vandalism, windsiorm, and
smoke damage.
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The second, more compre
hensive policy is the home
owner’s  risk-free  package
palicy, which cavers all the
above plus thelt and persona)
lability.

The third policy is for those
who rent their homes, and
covers the contents of the
house (not the building ifself,
since that is the ewner's res-
ponsibility). It includes legal
liability insurance. This is
coverage for the tenant's
responsibility for fire, explo-
sion, and smoke damage to
the property.
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The {ourth type of policy is
far condominium dwellers.
if\ll-risk packages are popu-
ar.

Exuamples ef things covered
hy this kind of package that
standard fire insurance may
not  include  are  smoke
damage caused by the lire
place, or damage caused by
someone backing his cor into
the garage door,

The package pelicy meuns
that the homeowner can be
sure 80 per cent of the time
that he is covered.

To {urther cncourage cus-
tomers to go for the aljrisk
packoge, it differs In price
only ahout $10 per year from
the standard policy. Standard
coverage on o $40.000 home,
far example, could cost about
$85 per year, but for the exira
310, the all-risk would he
availnble.

However, many more
factors that could vary this
price must be taken inlo con-
sideration.
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There are still loopholes.
Some of the things that in-
surance companies do not
coVer nre war, vermin, radio-
actlve contaminalion, earth-
quekes, and industrial potl
lution.

Just what 13 insured?
Firstly, the house, of

ceurse. Bul don’t (erget aboul
the swimming pod] - i1, lou,
is covered under tbe home-
vwiiers  policy,  including
feneing and  ormamental
lighting. The same thing goes
for  permanently  installed
patios and barbecues, since
ait are cansidered part of the
main building.

the windows in the house
are included under the pack-
age palicies, bul are covered
only against fire and ex-
tended coverage perils in the
standard fire poticies.

In most cases, leleviston
antgnnite are insured except
for  windstorm  dJamape,
which you can get by paying
CMLITL.

In the homeowner's policy,
plints, trees, and shrebs are
insured up to $250 for cach
individual item. This caover-
apre is for fire and vandalism,
bul does not cover 1{helt,
windstorm, smoke, water
damage, and falling objects.
Lawns are not covered under
the policy.
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Now, about the contenls of
the home.

Under the standard fire
policy, personil possessions
are covered for lire. The
packoge policies include thef
of 1hese items, which js im-
portant because they can
easily be carted away. When
insuring {(he contentls of the
house, an invenlory Jist must
be made for the company,
tisting the wvalues of your
things. The company can pro-
vide a check-list so cuslomers
don't forget anything.
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Then there are the extras.
For an additioral small pre-
mium, items stch as furs,
jewellery, paintings and soon
¢an be insured ndividually,
Some policies even include
these, but only 10 a set Jimit,

Other ltems that are
usuplly included in o home-
awner’'s packoge policy in-
clude money and securilics
up to $100 worth, a beat and
mater up to $300, and pets,
unless they are stolen or
killed by o vehicle, For all of
these, exira insurance maoy
be desired.

The  persanal  linbility
coverage that comes ulong
with the homeowner's
pickage policy could be a
lifesaver.

It protects policy liolders
against financinl losses ihat
may arise out of their legal
negligence or careless acts 1o
athers. Hoh the policy holder
and members of the im-
medinte family are covered.
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The Insurance Hureau of
Canada (1BC)  offers  the
following ways in  which
personal liabiliy would cover
lhe hemeowners;

Injury or death ty olhicrs on
the property. If a wisiling
delivery man, for example,
slips on the icy steps, the
homeowner maoay be  held
legally responsible for in-
juries or other cexpenses
arisine out of the accident.
The Insurance covers policy
holders in this instance.

Injury or death to others off
the properly. This would
include n situation whereby,
say, the pollcy owner ran inlo
semeone with his bicyele or
accidentally struck someone

with a golf ball. The persanal
liabdijty insurance wowld pro-
lect him.

Namage to property ol
uthers, For example, says the
INC, the poleyholder i3
burning leaves in his back
yard and the fire spreads next

door, destroying the neigh-
bour's pgarage. M found
legally respansible, the policy
holder would be covered.
Volunlary payments. In
order to avoeld finoncial dis-
putes over minor injurics ar
damnge between the policy

holder and  others, small
claims can be paid with the
agrecmmienl of Lthe company.

Liability for injury 1o oc-
casior]  help, such us a
gardener or  babySilter, js
covered under the liability
policy as well, It #lsn covers

legul Tees.

That  said,  homeowners
should be made aware of two
more Joophioles  that  coulid
cilelr them as they  have
cuupht nuiny ohers.

Ik the homeowner s
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TODAY.
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lot.

featres. 5749000,

10 ACRES $89,800.

Ranch bungalow, leatunng separate dining raom, bving room
with hreplace, modern kiteben and 3 beditogms, Bocoahon
toom, wilh lireplace. Private olfice, The lelt wing can ocasily bo
canvarted [a 3 separate apaoment lor your awn special necds
aQr jusl for those awtra sdditions 1o your Bty Tho wersanla
land bas both miwed bush and open elds. Bong an offer

IN $48
1% storay brick homo, 3 bedrooms, possiblo 4 bedrooma, large
kitchan and lwing reom, full hasemaent, Mature 1rees and long

L
' -
||'lt.‘

000.0

SCENIC VIEW

Imagine this two storey custom budl home wath 2400 square
trol on each tloor. 177 wide balcany, with walkouts from the
master bodroam end dining room. Twe stone lireplaces (Hoor
e coikng). Hugo living room and dining reom. study, 4
biwtrooms with room for 2 morn, large modern kilchons, same
floor taundey room, 3 washrooms, &' wido halls, larga open
foyer wilh spiral stairs. Exira rooma for Bulkineds, warkshop
ulc., Yau can sec the beautiful coumryside for miles, on 11,6
dcres. Paved deve. Barn 35080, Centeal Air and many more

EXQUISITE VIEW OF LAKE

From thes immaculale back skl spli. 4 bBodiooms, padially
bonzhed QLR Ground Mooe F R with wialtkawr, Sinted on o
[ luiesie, qut crescent. A must (o sed, G6 900,

FORRENT

Geoiguiown, 3 bedroom semi $325.00 per month.

25 MILL STREET EAST

3 bodroom sidespht with ground floor family room, large
Kitctien and hwing foam. Dcrinunately decaraied, Atachord

Garage $62,500.00.

family home. 855,900.00.

PRIVATE PARK

Elegant display of vanod landscapng. Misod forest, gently
tolling fenced fialds, ponds hidden away 10 l2t you enjoy this
tantaygy in your awn privacy, This 3 bedroom home buiit fram
hrck and cedar must bo seen. Filiy-five ool deck wilth many
walkouts, 2 freplices, tocraation toom with bar, 3washiooms,
sunken bath tub, winding staircase, study and many mom
rooms. 22'x32° harn with loft. Tour box stalls and auromatic
water, double car (aroqe, all his stationed on 10 acres.

£14%_000.00.

JUST LISTED $48,900.

Brick bungalow, 3 badeaoms, res roomoswath e Lot G2 o 120
Close o schools . This one o't st Soll tocay.

$39,900.00

3 bedroom, 2 storey condominivm Townhouse. Featumning
Hrereatton foam with walkoot, complotely fedecorated and

pravatnly situaled,

EXCELLENT VALUE! ONLY $39.500.

Z Storey 1nwnhbouse, 3 bodrooms, 2 Bathraoms, eat-in kalchen,
rcreation toom, walkout from fwangy rogme Extra ansulation,
akted sholyes, Wall dlecoratod Bomme, sl vitssy ko Gonservs-

Ll aten.

12 ACRES, SEVERAL PONDS

Clos to Acton, 10 mimutes from 407, Beoaunlut vacand Linad,
pond sites, bath hatdwood and cedace Bush, This won't Lase,

only 54% 000,

WE HAVE MANY MORE LISTINGS.

FOR MORE INFORMATION ON PROPERTIES IN THIS AREA CALL US TGDAY.

BRICK HOME

Z storny home close to downlown, park, 1ake and arena, Home
i3 prosently duploxed and your martgage paymant will carry
hka ron?. This fino home can easily be converted 10 o singlo

ACTON, ONTARIO
L74 1H1
{519) 853-3790
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