4 Roal Estate Show Placo, July 19, 1978

‘Brampton condos
5% cheaper than ‘76

The Appraisal Department
of K. A. Milchell Limited
Heallor, reports that spme
cuondomimum townhouses in
Hrampton have dropped in
value aboul 5 per cenl sinee
1976, Hod llendren; an ap-
praisal with that firm, based
his conclusion en an analysis
of resale transaclions in four
candominium townliouse
compexes,

The three major factors
coniributing 1o this reduction
were cited as being rent con-
trols, over-supply and com.
petition from wlher 1ypes of
housing.

Due to rent conirol. legisip-
tion, many potentindl buyers
are linding it is cheaper lore-
main jn an apartment instead
of investing in a townhouse, A
second faclor is the tremen-
dous increase in tewnhouse
construction. During 1976 and
1977 twice a5 many. town-
house units were constructed
as detached units and about
47 per cent more than the
semi-detached dwelling.

This is in sharp contrast to
1973-1975 when the situation
wias  somewbal  reversed-
three times as many  de-
tached and twice as many
semis as {ownhouses,

Ihuring the past fow years,

- townhouses have faced stffer

compelition  from  viarious
olher furms of housing, One uf
these has been the govern-
ment assisted zero ot fine
homes  which  offers &
detiched home, more privacy
and & larger lot at o $49,000 -
$3L000 range. The averapge
price of a townhoust in
Bramplon is currently $42,000
with  some larger modoels
priced as high as $51,0400.

Compounded  with  over-
supply and competition is the
growing huyer resistance to
escalating maintenance fees,
rules and regulitions, lack of
privacy and visiter parking
problems. Many home buyers
have purchased townhouses
withou! reading the by-laws
governing the corporation
and never completely under-
stanchng  the concept in-
volved,

Mr. Hendren concluded by
stating that real estate values
hilve histerically gone
through cyeles. Bearingt this
in mind, 4 pradent home
buyer or investor could pre-
sently  purchase o resale
lownhouse af a good price
with o variety of exiras
anticipationr of a4 value in-
erease ab somie fature dite

Thia friandly brick bungalow ix situated on % actes near High-
way 25, nosth gl Miton, featuring 3 bedrooms, very larga
racreatien room and two firoplaces and mora for onty $69_600.

BUNGALOW

5 Bedrooma, separats dining room, ground fioor laundry,
broadioomed and nicely decorated throughout, 2 stall barmn,
jogging track, 23 acros nonh of Acton, Asking 6114,900.
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BUILD YGUR OWN HOME!

How obout 175 x 182 very close 1o Highway 25, atop tho
ascarpmant? This lat has a wall and all muricipal approvals for
building. [t abutta n scanic bush and 1he nsking price s
$39.900.

10 ACRES PLUS. . . *97,500.

Locatod just south of Actan, 1his 4 year old home featurcs 4
bodrooms, 3 baths, buili-in appliances, family room with open
stone fireplace. With a few minar touches, this could ba the
homa ol your dreams,

For all your real estate needs you can be

Wennena with Warnerns '
JUNE WARNER
REAL ESTATE LIMITED

476 Steeles Avenve, Milton
MILTON 878-8188  TORONTQ 826370/

853-2918  Josgy Cram 878-3287
878-2679 Stella Hall 878-4339

June Warner
Bill O'Naill

. LAKE AREA $58.5800.00
Excoltant valuo far this modmn 3 bedroom bBackspfit. Extro
largo kitlchen, recreation foom with Franklin fireplace. Brighy
living room. Abave ground pogl, patia, fully fenced and ar-
iechod garagoe.

111 ACRES $H3.800

Ranch bungatow, leanuing separate dinmg roam, {iwartg] F{30mm
weith Liregglacer, modeen kicharn i 3 hotrooms, Recreation
oo, with feeplace, Prvate aflicn The left wineg can casily e
convetled 10 o separate apaitment 1o youor o npte il peeesds
or fust lov those eatea atddiions 1o your Limily  The witsa it
land bas both mixed bush and open Lelds Bong an affer
TODRAY.
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ERIN $48,000.08

1% siorey brick home, 3 bedrooms, poessibls 4 hedrooma, largo
kilchen and living roem, full basement. Maturo trens and long
hot.
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SCENIC VIEW

manine this twe starsy custom Budl home walr 2400 SCjure
loet an oach flnor. 177 widn balcany, wiath watkowts front the
mastar badicom and dinimg reom. Twa stonne fueplaces (Hoor
ta eeilngl, Huge lwving room o dimng room, sturdy, 4
haetiroams with caom for 2 marmm, kirqe modermn kilchen, same
laor Jaundey renm, 3 washrooms, 6 wide halls, large open
foyer walh spral stairs, Extra tooms for billurds, workshop
ofc., You can sced the beautilyl cauntryside far nuilas, on 11.6
acres. Faved drive. Bam 35060, Contral Adr apd Many marg
foatures, $149.000.
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4 BECROOMS

£60,900.00. Excalient condition and well maintsined. Spacicus
tooms. 4 washrooms, paved drive, altached parage, fully
fencod patio and backing on (o a aucculont torest. PRIVACY

25 MILL STREET EAST
ACTON, ONTARIO

L7J TH1

(519) 853-3730
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MODEAN
3 bedroom sidesplit wath qgrountd lloar farnily ronm, large
kitchen amnd living room. Discriminalely decorated, Arrached
Garane $62.500.00.

BRICK HOME
2 starey horne close 10 downtown, park, lake and arena. Home
is presently duplexed and your mortgage paymenl will carry
likkey rent. This fine homo con casily be convertid 1o a stnglo
family hoima, $59 900, (0

0 ACRE FARM

Your insagaination cannot perceve elegance and ixcitement of
s much talked about i, Genily raifing parcel with many
helds, your puvate pond. tand maple trees arching e
Hoveway. The contiemporasy home is two SToreys walth all tho
modam convernences, 3 boedropms and fireplace an living
reom. The garage could aviul itself 1o three cars and thero gre
twey feushied roome above plus a wirkshap, The steol pole Barn
15 60" A0 with 5 roxed stalls and silo. Extea ganige with car o
and small calyn Teain vaur horso bepo 5145 000 (0O

$39.4500.00

3 hedrpomy, 2 siotey candmmimam Townliose Featunng
reeitbion room with walkoul, completely cedeented and
Ierwa bty saltionisd

PRIVATE PARK

Elegant diaplay of waned Langdscapny. Mied foiest, frently
rathing lenced helds, poods bedden away 10 01 you enjoy 1his
Ltasy in your own povacy. This 3 Bedroom home Bod) from
brick and cedar mest be seen. Fitty Tive toal dieck with many
wilhguis, 2 ireplaces, recraaton ronmowith bar, 3 washrooms,
sunken buth fuls, wertdfing] staircase, sty and many mare
toma 22°x32° haree with latt, fo box sttty and aulomalic
walter, doulde ey gorage, all ths stoned on 10 acres,
2145000 00

FOR RENT

Geargatown, 3 bedroom semi $325.00 por manth,

BOVIS AREA

Large sidesplit, foaturing ground Ngor family room with firo-
place and walkout patio doors. dining room, axtra largo mester
bedioom. Opon concept gives fogling of warmth. $66,500.00.

WE HAVE MANY NORE LISTINGS.
FOR MORE INFORMATION OGN PROPERTIFS IN THIS AREA CALL US TODAY
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