How will you
pay for it?

If you are paying all cosh
far your home you won'l have
lo worry about financing, But
il you are like most fhmnilies
vou will need to berrow
money (o meel the purchase
price. This mceans you must
gel a loan secured by o mort-
Fage on the property. The
mijority of present huome
owners  woulid pever have
bheen able 1o buy their homes
il it had npot been for iheir
- ability to pel a merigoge. The
- mortgage is a great friend,
however, it should nol be
entered inlo blindly or lightly.

S0 where do you get one and

where do you start?

Type of loan -

There are two general
types of martgages.The {irst
i commaonly called the
Convential Mortgage, the
other is called an NHA
Mortgage. These are so
called because ihey are in-
surcd by the Natlonal
Housing Act. The impertant
thing (o determine is which
you can qualily for, Contrary
to what you may think, the
NHA does not usually ac-
tually lend you any money. It
only insures the mortgage,
and only if it conferms Lo
cerlain government rules and
regulations. Soyoudon’t start
with the NHA. You start with
the private lending institution
rom which you want 1o ob-
tain a morigage. ‘You tell
them how much youl necd and
show them the conlract for
the home you wanlt 1o huy
providing you have already
signed it. They will nrrange lo
inspeet the property and have
it appraised by the NHA.
Usually the interesi tite on
these loans is a little lower
thon conventional Joans and
up to a point, the dawnpay-
ment required  is also
traditionally lower.

You may wonder why, if
there are mare advanlages 1o
an NHA insured lean, every-
one docs nol get one. Because
{here are some disadvan-
{ages too, There can bea good
deal of red lape invelved and
a pood deal af time. You may
have te wait weeks for the
application o be processed.
You may also be required to
spend  several  hundred
dollars te mect government
standards efere it will ap
prove the mortgage because
some older homes won’t pass
inspection.

Conventional mertgages
are the ones yoau get from
individuals, Jife insurance
companies, trust apd Joan
compunies, mortgage
companics and banks. While
they are nol insured or
guaranteed by a federal
agency, in most cases they
cin be insured by a private
mortgage insurance com-
pany. In normal times, these
loans are the eosiesl 1o gel
ond the fastest, But they have
disadvantages too. The in-
lerest rate is usually a little
higher, and the downpayment
you may have to make may
he higher. It's imporiant to
know that nol all private
lending institutions have the
same requirements so it s
wige to make enquiries with
several ln the field. You
mlght find one wilh lower
interest rates than the others,
or ohe that offers o longer
amortizalion period.  Also
some lending institulions will
not make l[oans outside their
own arcas. The iype of
morlgage you get will depend
on the downpaymcent you
make and the number of
years in which yeu plan lo

repay il
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The Hnllvwnud Dasign
$168,500. — 3 Acres

]
Your tamily wilt remember holidays end beppy days in thia fine home. High
on the hill, it stands in regal splondor teaturing large studio, living room with
floor to cailing stone fireptice, formal dining and s1ono feature wall in the
open concept ontry hall. Indoor poold, sauna, scparate shawer and wash-
raoom, oxcollent entonzinmg arpa pt walkout lavel with commercal bar
syslema, For your appointmeant call John Caton.

Clean Als A Whistle
With Incomel!

Lotz of room in this 2 home duplex, Each side has 3 bedrooma, Iiving and
dining room, eatin michen. Live in ona and ront out the ather, Inquire
further, Call Rozetta Stolp.
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TWO HOMES OPEN FOH INSPECTIDN
Tall Pine Estates
9 Harold Street $103,750.00

ﬂuiﬁt. Secluded, Flamingo Cuﬁrtl!

Fivo hadrooms if you desire or convert ons to a den. Maln floor famity room
which has zn entire wall of bookshalves that provido cheractar and oasy
acceas 1o your refarence or rosding matenals. Kitchen looks onto the rear
yard for aasy suparvision plus broadipom thraugholt ond single car garage.
Call Rozotts Stolp,

] Nu Cleaning When You Mova In This

Immaculate Homae!
Everything is tinished and roady 10 onjoy including the inground pocl, fencoed
yard ond centrgl gir-conditioning, finished family room and recreation room
plus located an a Court with pic-shaped lat, To view and tako advantage of
theso coot amenilios in 1he hoat ask for Tom Cooper.

DH.I.:IHTE Yuur Indﬂpﬂndﬂnce
From Landiords NOW!!

Weil then here it is. Rent ong apartment and live in the ather o makno it casier
an your pockethook, This homa has 2 apariments, 2 4-picco baths, and &

A favarite plan. . . adaptable 10 any family siduation. | . this homoe offers
excoptianal “curb appeal” o3 welt a3 a host of well Thought oul interio:
amanities. The Lirgs rectangular kitichen projects 1o the rear greatly -
creasing wall and window areas, adding to cupboard space and owverall
bBrightness of the room. A curving nak staircase leads 1o the four hedicom
uppet level. Fearuras finished farmuby room with fireplace, ground floor Tnmily
rocm, Call Robin Fracher tor your peragnat inspection.

Bramptnn — $BE 500

Two Car Gorage Mature Troes 4 Redrogoms
Firoplaco Dining Room

This homea has character all of is awn. Modo! train s01 56t up in bosermont for

you and your family to enjoy your time ot homo. Coll John Coton,

Walk to the Credit River |
$39,900.

This detached starter bouso is in ono of tho most stenic villages ot Ontario, |t
has o large lat, living room, kitchon, 3 bedrocma and full basament. When
you would liko to soa it call Robin Fiacher.

Stephen P. Saxe Limited, Realtor
170 Guelph Street, Georgetown, Ontario

Tom Cooper.FRI. 877-9620
John Caton 877-6564

Norm Sinclair
Howard Caton

located closa ta alt amenities. Cafll John Caton far mora details, 556,900,

BUVing On A Budgﬂt? Call About This One

. 0t the space in this great-looking semi — Whera clse can you got — 3
badrooma, main floor tamily room, eatin kitchon, garege snd overdooking
“greanery”’. Inquite for more information. $50,900. Call Rezotta Stolp,

Country Bungalow
$87.500

Just 10 minutes narth of 401 south of Actan, wo have o three bedroom
bungalow on 1Y% acres. Thare's o ground floor family room with liraplace
and watkout, a combination living-dining raom, eat-in kilchen and finished
foc roam. Call Don MeMillan for moro dotails B54-2435,

“Campers — Take A Look"
10 nerea with 0 small cabin and a8 bit of brush ot roor of property. Coll Narm
Sinclair for moro details.

Orangeville
Tired of City Life?

Then this location is just tgght Tor you, Five minutes 10 fown snd shopping
plasa, large lot for gardoning. Priced at $62,900. Call Jehn Caton for all
doiails,

877-2180
854-2435
877-2984
877-7194

Rozeatta Stolp
Don McMillan
Weondy Saxe

Robin Fischer

877-6050
838-2708
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