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Township of Esquésing

AUDITOR'S REPORT

for the year ended December 31, 1971

To the Members of Councll, inhabitants - .
and Ratepayers of the Corporation of the : Sfﬁtﬂmeﬂf ﬂf COI‘ItIIlUﬂ] Of Rm flmds
Townshlp of Esquesing. ' i

for the year r.ded December 31, 1971

We have examined the 1871 financlal stalements of the Cor- Caphta
poration of the Tuwn:hlcr of Esquesing and [ts local boards, which Tots) Hl'."" .
are listed on the attached Index. Our examination included o general v e
review of the accounting procedures and such tests of accounting Bolsnce st the beginning "l
records and other supporling evidence os we considered necessary of the yrar : Sin

; JO ANNE VLIETSTRA, instructress at the School, goes over rellgious lessons with the in the clrecumstances. | - | 147
ryen

Bible school being held at Robert Little seniorclass, (D. Pink Photo) In our opinton these financia! atatements and the notes thereto Contributions from the revenus
- present {airly the financial pasitlon of the Corporation of the fund :
Townshlp of Esqueaing and i3 locn] boards as at December 21st, Interest earmed fﬂg fE

: 1971, and the resulls of thelr operations for the year then ended. In :
: From tOtS tO 1 2:8 attend accordsnce with accounting principles genrrnlﬁ' accepied for On- Fieen Sullested w
| taric municlpalities applied on a basis coneistent with that of (he

preceding vear. L 2770

—he s mrL .

Expenditure

1 Bible School
: Torenlo, Ontarlo To Hevenue Fund | '
mom]_ng : e c OO March 30, 1972 : - MACGILLIVRAY & Co. I,I:rhl Charges & 5 1 A%

o LY, o T e T,

Licence No. 4081 (hariered Accountanis To Capital Fund for

Vacation Bible School began _ Teachers include Mr. Van Der Kamminga, Debble Klooster, : Fire llall N T
last Tvesday for 97 Acton and - Wal, Mrs, Van Milligan, Miss Mary Dulker, Sandra Woods, - - P L
area children in dasses from 9to Venema, Mrs. Pater, Mrs. Susan: Kulken, Wynnle Kroes, | . B nam

stone Robert Litthe Harbers and Mrs, Oosterthol. ° Vos, Mra. Vliestra, Mra, i
12 “*m They are assisted by Betty, \"Eﬁue: i Emndtn M catee Statement uf Rwenua and E!pendﬂum Balance at the end of the year 1794 7.9
: for the'year ended December 31, 1971 '

1974 1970 - Trust Funds Statement of Conlinuil'y

Taxation 3 1,058,922 1,032,957 -
Contrlbutlons from other governments 481,931 A51,111 for the year ended Decembier 11, 1971

Other 53,199 48,121 =
—e Hlllilr =

Tota! revenue 1504052  1.472.789 Tdal 1*:?::;
Balance ot the beginning .

nfthe year . LT 28T
EXPENDITURE Interest earned 1,368 1,368

- "y .. A
HEVENVE

Ty M Ao P R R A T s S il i H R i o o T

_m

General government ' 67,331 59,650 Halance ot the end of the year - hud s
Protection to persons and property 39,956 28,618 : | .
Public worke 474,763 156,143

Sanllotion and waste removal 8.250 - 5244

Soclal and famlly services 2,141

Recrentlon and gﬂmmunlty services 17.774 12,720 Balance ShEEt

Community planning and development 13,286 12,203 ASSETS

struck on 7 werma NG e y Financial expenes o3 s
. s 5 : | y - Educatlen . 799065 792,141 Cash K251 AN
: » ' Region or county- Investments, at cost ;

Fm-mld Christine gy 5 : : N 2 : share Dfﬂ!P’Eﬂd“Ul’E 132,632 ”hm {imarkel value §)
. “ - , Other , 507 - Canads . 18000 H.000

¥

e I’l’l]"l"iﬂﬂiﬂl : AN} X}

Total expenditure 1,584,049 1,448,117 Municipal-other G000 6000
’ —

i
1
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Excess of revenue gver 32,751 2753
expenditure for the year 9,100

(Excess of expenditure ' Cther

over revenue for the year) (18,728 Uncashed Couporns . ns 135
" o=

|

Surplas (deficlt} al the beginning - 3.088  Tiwd
of the year (Note 2) " {16,029) {301} . : :

LIABILITIES

Surplus tdeficit) al the
El}d ol the year (6,926) (16,020} Hulnncecnpitall 13,084 T1.088

BRI S5, 08

VERA VANITEM is busy at crafts at the Bible School being | _

held at Robert Little School. Vera is one of 110 children o .

attending the hible classes. (D. Pink Photo) Statement of Capital Fund Operations : ;
| =y Notes to Financial Statements

Unfinanced capital outlay (Unexpended " A— i
capital fnancing) at the beginning - I )

JESUS IS COITI l I"Ig ! | SHRE e 13500 HiL Total charges for the year for net

long term liabilities were as follows:

Bower Ave. reconstruction CAPITAL EXPENDITURE :
FPrincipal payments 4,072

oould begin any day now. Where . do you stand ? Interest 3.228

The contract General government 12,707 Bt et

oeaday of last week to Warren _ Protection to persons and _
property-Fire Hall 20,000 7400

Bitulithic, Downsview, f{or ]
$68.544.20, Brethren of Messiah Public works . 230,312 148,613 The total charges shown above were paid from the general revenue

s

Although originally plans ey i - - -
called : ; : of the municipality and are included in rxpenditure cliussliv) under
the for 13trees tobe cut . § Box 1 32’ ACTGH, Ont. f&ﬂ.ﬂi! 110 lhe appropriate functional headings. :

CAPITAL FINANCING
BASIS OF CONSOLIDATION

Coniributions from other

Eovernments 223,312 135,113
Contributions from the revenue '
fund 11,500

The consulidated balance sheet reflects the assets apd Liabilities of
the revenue fund, the.capital fund, and all rescrve funds of the
Contributi i ; d _ municipality. Trust fund assets administered by the municiplily.
.-,.'fd.-mni'lﬁ RO R funds: 20.000 12.907 amounting to 531,088 have not been consolidated, por have the
T assets and liabilities of any local boards of 1the inunicipality.

Installation of underground ' . e ! 1 261812 147.820 In 1974, the operations of the special areas have been consulidated
wiring began Wednesday. IH ' ' With the operations of the revenue fund to comply with Department

Ml 'o . Unfinanced capitat outlay Unexpended of Municipal Affairs requirements For comparalive purposes, the
8783272 or capital lingncing at the end of the vear NIL 13,500 1970 Revenue and Expenditure and Surplus ltguees have been

Showtimes: Sun. Thru Thurs. 5.60 p.m.
Fri, and Sat. 7.00 & 7.00 p.m.

tiHii
o

Total long term liabilities incurred by the

‘ No Matines : | . Jong.
wilb o d7 pil8 sl iy Consolidated Balance Sheet sl v o e

Celective
- Harry Callahan,

‘ . as at December 31. 1971 Of the long term liabilities shown
: s ' ‘ - above. the responsihility for payment
i ﬂ,nu{’;?jf:,: g;‘;':: . ‘; ) : \SSETS of principal and interest has
He smashes them -i.-‘; been assumed by nthers for a
bbbl ( 1931 1970 principal amount of :
. b

mw .lmﬂll i Yy CUHHRENT ASSETS : 'He-stated>
Nel long term Jiabilities at the end of the year

Dirty Harry A 2y
. . Cash 42 439 7. 319

L P i g Wy

y Warman B8t A Wik Camgany o 11 MG O O Accounts fttr“‘lbl_t 142.006 156 007
Taxesreceivable 255 1% 111.964
thher current assels 9] S8 Same capital nutlay does not represeat

— e — g
& hurden on general municipal revenues,

:.-.20 -...Zl r-.22 IH.23 . $13.3%3 515988 as Il is to be recovered in

future sears from other sources

4 - Uapntal vuilay to he recovered -
l::iqlﬂ :ﬂ : | - ©nfuture vears | 3 805 74377 Special charges on benefiting ‘ .
i : — - land owners 8,003
¥ TR U TR U T T A

FETENI ) LIAHILITIES |
ERRSETE 1A CURRENT LIAVMLITIES LU'nder the sick leave benefit plan, unused sick leave can sccumulste
: 12 O 5 and employees may become entitied to a cash payment when they
=R LT -t " Temporary loans 282752 MM Jeave the municipality's employment.
' Aeconnts pas able and : ,
; accured habylines ' 18 684 89 483 The liability for these accumulated days, to the extent that they have
305 NMSinve e —— vested and could be taken in cash by an employee on terminating,
el W46 432219 amourit to §9,414 at the end of the year. No provision has been
for Lhis liabillty.

Net long term liabijites 36 B03 60 &TT :
Reserves andreserve funds H10e 113298 IEMEPORARY BORROWINGS:
o Surplus deficii» and
; ; . i unapplied capital receipis - «B,36r (16,0290 The Municipal Act places a [imitstion on the amount of
ROY DOWNS ' : SER— borrowing at any one time. Our cakulation sbows thal the revenus
_ _ ; 492,400 590385 fund’s net temporary bank josns of $282.752 excéed the borTowing
limit by approximately £2%.000. "

Milton (414) FI—!'I“ : "The Groundstar Conspiracy”
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