*- Aud:f ? Reporf and Excerpfs from fhe

.for fhe --year ended Decembe

September 3th, 1060

The_ﬂnuncii and Ratepayers,
Garporation of the Town of Georzelown.
Georgetown, Ontario.

'f:fl.'l lIEI'.IIE n:

[ have examined the books and accounts and the financii] statemenis
of the Town of Georgetown and of its Boards and Commissions for the
year ended December 31, 1068 and have obtained all the information
and explanations 1 have required. My examination included a general
review of the accounting procedures and such tests of accounting rec-
ords and other supporting evidenct¢ as | considered necessary in the
circumstances.

The financial statements have been prepared in accordance with
instructions set out in a directive issued in 1968 by the Department of
Municipal Affairs The most significant changes are Lhe functional
classification of ]ﬂng term debt charges, capilal expendilures out of
revenue and provisions for reserves according lo the activily for which
the expeoditure was incurred. The unmatured balance of debl assumed
by other municipalities is excluded irom the long-term liabilities shown
on the Capital Balance Sheet.

NOTE 1
MNet long-term habilines

Total long-term liabilities incurred by the municipality
and outstanding at the end of the year amount to

In addition. the municipality has assumed responsibility
for payment of principal and interest charges on the long-
lerm liabilities of other municipalities, the prlncnpal
amount of which at the end of the yearis ... .

Of the nuhlandmi long-term liabilities shown above, lhe
responsibility for payment of principal and inlerest
charges has been assumed by the others for an amoun! of

The actuarial requirements aof sinking fundts and the
balance in the debt retirement fund of the Ontario Waier
Resources Commission which have bheen accumulated lo
the end of the year to retire the outstanding long-lerm
liabilities shown above amount to

Net long-term Labilities at the end of the year

NOTE 2
Charges for nat long-tearm lizbilities

Total charges for the year for net long-lerm liabilities were
as follows
Principal payments

Contributions to sinking funds and to the retirement
fund of Ontsric Water Resources Commission ;

Tatal

Of the total charges shown above, an amount of 138521
wWas p.aid from the general revenues of the municipality
and is included in expenditure classified imder the appro-
priate functional headings, and amounts of 87437 and
201,468 respectively were recoyered from the municipal
enterprises and school boards for which the related net
long-term liabilities 'were incurred.

NOTE 3:
Assumption of debenturss issued fer scheel purposes

“in January 1, 1909, the Halton County Boird of Education assumea
from the mumclp‘p]ltr the responsibility for the payment of principal
and interest charges on the debentures issued for school purposes. The
net long-temn liability for such debentures, imounting to $1.580880 is
reported under 'Nel long-term liabilities—schoo| boards' on the Capital
Fund Balance Sheet. The related amount recoverable is reported
under ‘Future recoveries [rom levies or rates — school boards”

NOTE 4

Pravision for reserves
provisions for reserves amounung to $5,000 are included in the “Financial
expenses’ in.the statement of Revenue and Expenditure.

NOTE §
Watar Supplf E‘III‘lm

During the year the No. 4 Well was drilled and the tesl drilling on the
No. 5 Well was also -_mnplcttd In Lhis connection, the cost. which
aggregated 396,368, is to he paid from the proceeds of a debenture
issue. The Ontario Municipal Board had not given prior approval to
these projects but in 1869 have given lentative approval as these were
included in the 18689 forecast. I would also like 1o paoinl out
that the financing is not compleled on the Iron Removal Plant and the
Flevated Storage Tank and should be expedited immediately,

NOTE é
$cheel Boarch

1 have examined the books and accounls of the schoo] boards outlined
in this report for the year ended December 31st, 1968 and have obtained
all the indormation and explanations which I required except on Lthe
-details periaining to the Township of Esqueaing. All the (ransaclions
which have come under my notice have been for school purposes and
within the powers of the Boards, with the exception of the deficit re-
flected in the Separate School Board financial statements. The decision
“of the Separate School Board to incur expenditlures, in exceas of availablé
revenues hias resulted in an additional deficit of $10,788.

Subject to the above qualifications, the financial transactions which

have come under notice have been within the. powers of the

municipality, The audit has been conducted in accordance with the

instructions of the Departmenl of Municipal Affairs, The financial

statements present fairly the financlal position of the Munikcipalily as

::I [Iccall‘nbe: 31, 1068, and the results of tla operations I’nr the year endv
on Lhal date. -

GRAEME G{JEBELLE, Chartered - Accountant
Licence Hun:}hg: 3801,
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STATEMENT REVENUE AND EXPENDITURE

EOR THE YEAR ENDED DECEMBER 3st, 1962
(With Cemparstives st Decombar 31st, 19567)

1948

Taxatien:
Realty

Special Chmge:s S L it b

Contributiens frem ether Gevernments

Payments in lieu of taxes .. .......
Municrpalities

(rther Revenue

Tetal Ravanuas

EXENDITURE

General government . ..
Proiection lo persons and prnptﬂ:r PSR IR
Public works ... R R
Sanitation and wutt. ‘removal .

Conservation of health

Social and family services . PR e
Recreation and community serv ices

‘Community planning and dnelnpment

Financial expenses

Other A ;

County — share of e::;mnd]ture et
Education — local contributions ............ccc........

Tnhl- -:p-hiiluu

Surplus at end of the year

The accompanying noles are an integral part of this stalemenl.

REVENUE FUND BALANCE SHEET

FOR THE YEAR ENDED RECEMAER 1lst, 1948
(With Cemparatives at Decamber 31st, 1947) .
ASSETS

Othiar Gevernmanh

Municipalities

Lecal baards and sther funds

I.ocal boards and cammlssrun,-.
Capital Fund .
Lane lirtl!ment

Ellher. after deduqllnl allowance 1::-:-
doubtful accounts . ke

Taxes receivable, after dtdunl‘.mt allowance
for uncnlleehh‘in (1 4 -7 ST

Property acquired for taxes, after rltdut:ﬂn;
Mlmvmue for loss on resale ... Rt 1

4704
1,007,308

23,730

178,837

4

Inventories, at cosl

Other assels

178 281
27,938
73,202

282 421

508 423

—— = ——

The accompanying noles are an integral part of this statemenl.

~ RESERVE FUNDS STATEMENT OF CONTINUITY

FOR THE YEAR ENDED DECEMBER 31, 194

L]

Balance st &ginning of the year ...

Rsvanue

Tolal

. 102,054

0.WR.C.

41,280

315:‘ 7968

Temporary loans

. Due. 1o nlh’er--n;un.i:ipllitiu

Lecal boards and sther funds

Sehool Boapls:: . oooosnsnminse s s 86,110 -

Otber boards and commissions
Halton County Health Unit

Othar
Sundry accounts

Accrued payroll
Accrued liabilities

The accompanying notes are an integral part of this statement.

CAPITAL FUND BALANCE SHEET

FOR THE YEAR ENDED DECEMAER 11:t, 1%8
(With Cemparatives at Decamber 3lst, 1947)
%8

Curren,

Cash |
Due from other mumc:pllmu

Lecal Boards and athar funds

Public School Board .

District High School Board
Water Eupply Sysltm ..
Other

Future receveries frem lavies ar rates

Municipal enterprises
School boards -

. :
Other N =

. 473,318
2,678,253

Fixed assels . 2245018

4.960 BOT
The accompanying notes are an integral part of this slatement.

LIABILJTIES

Curremt

Bank overdraft . ..
Temporary loans -

Lecal boards and ather funds
Regserves for renewals

- Revenue fund ...

Other

R LT TR T L e LR LT LTy

Net long-term llsbilitied -

General municipal activities
Municipal enterprises
School boards

Equily in fixed asscts

The iccompanying notes are an integral part of this statement,

Grand Industrial Moore
Stand Assessment Park

20688 25,448

Park Lane
“land Agree.

4408 B0

Contributions from the réevenue fund ... ...

Interast carned ...
Proceeds from Imurlnce

Sty s i (i L

=

'+ FXPRNDITURE

r_ﬁpp]i‘r.ﬁ to.sinking fund ..

_Balance aL the end of Lhe year .............
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T 141,737
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