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TOWN OF GEORGETOWN

Report to the
1 Ratepaye rs

o

AUDITOR'S HHJIT AND llm IIGM THE

_J_"|nanua| Statemént

' POR THI rui mnm m N, 1u:r

r

AUDITOR S REPGRT

K

. "I'r- the Mayor, 'l"n-uncll lnﬂ Rq_lupl:rirm‘_

The Municipality ‘af the Cnrpm‘ni'inn nl’

. H'.u‘ Towrl of {'mrneicrwn

na

u —

- Gentlamen: n—

We have compleled our ﬂmlnlﬂnﬂ of the books and records of
the municipality and in ail-u- connection are pleased to present the fol-

|m1.lﬂi.
Additional Infarmation
Auditor's Opinlon
Financial Statements

Additienal Tnfermation
Capltal and Loan Fund Balance Sheet Schedule A

General fized asscts were Incrensed during the yasr by 340434 ax-
analyzed on schedule 13. A summary of the peneral fixed assels may be
found on schedule 18, .

Work In progress ot December 31 represeniled the iron removal
lant and elevated storage tower, These g:!j,;ch are virtually compleled
ut due to delays in the financing bave shown under this capiion.

Provision for the 'interest on the temporary borrowing .should be made
in your 1968 budpet. It iz urged that tion nf the financing of
these projects be expediled so that sdditional eosis are not added to
the burden of the ralepayer. :

Capits] dedt outstanding at December 31 ks  analyzed on scheduls
1A. During 1967 sdditions! debentures were lssued for a lotal of 3518042
while $260,181 was retired leaving a net Increase on the yoar of $240,781.

Additional analysix rr-ftrrlng {o the capilal and loan fund h.lmu
sheet are found as follows: '

Description

Schedule Ameumt

-Accounts Pavable ... oo 3T

Accounls Heceivahle e B 204,200
Debantura Debt Unmatired ... 1 & 21 ... O . 24739073
Debenture Debt Assumed ... 201 000
10,758

BEmEd A PR E R R o

..... T TT L L LL L e B L E R R ]

Sehedula Al snalyres the aniree and  application of eapital funde
during 1967 and ix worthy of your study. 2

Revenue Fund Balanés Sheet Scheduls B

Eehedule B reprexants the current adseis and liabilities of the mun-
Inpahtr at December M. . !

Buq from Province of DOnlarla

- _$37,%18

This amaunt reflects gravts and xubsidies nutstanding st Decembar
X1 uhich have either heen ]."i'{l!l‘l.l'Hi or eatimated st the time of this
repnrt.

Department of Welfare . PRT—— % HL‘
Department of Hipways {E-:tlm:teﬂ‘.l R . 14,

Department of Transport ... ; 104
Department of Highwaya (Tralfic Planning) ... 4,000

Department of Health . i i, 802 $.27.038

$179,200

-

"Due from Dominion of Canada

The Federal Governmen! ix sharing in a partion of the cosls of the
Mountainview Hosd Bridge and since the project was 802, complele at
December 31 the subsidy i3 reflected in 1967 ay culstanding st Dec. 31.

Other Municlpalities $ 75,302

An analysis of thin ascount is shown below,

County of Halton — Hehalpas -

Township of Exquesing — Fire At:'ﬁémd'hl
Couniy of Halton — M.V IL.B. PR R

$ laddun

Tives Hecelvable

Refer to schednle 5 for details Wa still urge eouncil to reconsider
our recommandations regarding the levy of taxes as outlined in our
reporis of 1045 snd 10484,

Inventery

A physical invenlory wis hot teken sgain in 1087, We must insist
that thus done in 1088 ‘The above figure reprasents Lhe eslimated
mwnmrﬁ:t the end of the year. ; -

Atcounly Peysble

Sa344

n was not made avallabla at the time of audit
ounts had to be salimaied for report purposes,

Additional snalysin velerring to the revenua fund balance shest are
found as follows:

Certain inforenali
&nd as a resull soma

Daxcriptiong - Schadula

Amasunt
e

'rrnl;mr.try\m:m-: e e . JST;IM
Debenlures and Covpons Due 0 1ot ieevie 3,534
Deferred Hevenue ooove oo s ceeecienie 1,774
Weserves . 15,440

$tatamant of Havenue and Expenditure Schadule D

cember 31 ix 324 888, If councl] ls not conalderin th- »

In 1067 there was an operaling surplus sn the year of 34,504, how-
ever, 8 comparison of the sclual with the budget indlested that esthn-
slta as adopted in the budget were not closely followed. Ii whould he
pointed out that the Mountalnview Hoxd Bridge project wasx budgeled st
x nstl coul of 325000 and this wlatemenl reflects the groys enst on the
expendiure side and the corresponding wubsldies on the révenue side,
This project was spproximalely B0, complele at Decamber 31.

Separate stalemenls have been drawn up In 1067 to show tha eXpan-
ditures of the Georgelown Volunteer Ambulance and Veolunlaer Fire

Deparimentsa llnn;i “with the cost of the Folice Deparlment, 'The respon-

;Eg]!rlty of the Police anlrh:mnl wag removed from council In July of

Trust und Hessrve Funde Behadules ¥ & G

During 1087, there wan conslderables sehool constriction and thars
Is apparently more planned for 1088. Council should note that the trusl
fund ‘in leu of Industrisl sssessmenl' xs lald down In the orlginal by-
law in Lo delrey capilal school coals. The balante of this fund at Dec
icatlon of theis
Tunds for 1048, then we recommead that they erved Inlo short-
term depoalt receipls where the interest rate is hlnhﬂ' than their pres

ent_esrning eapacity.
_ﬂﬂur Local Bowrds

YSchedules LY - LY

Included In our audil procidures was the examination bf the books
and records of Lhe nine local boards and commissions..

. i Y

Schedules P1 - P3

We wotlld ke lo driw {0 eouncll's allention thst = more delailed
procedure la required an.waler thawing sccounts In order to ensure lhe
colleclons and the allocalion of responsibilidy,. We also polnt oul thal I
financing ls nol compleled in 1687 on the lron Remaoval Planl'and Elevs-
Lod E:tnruv Tank that provision for loan payment be made in your 1008

Water Supply Systém

%202

-$%0 .

C o et T S P L L I AR I

| _-ul:linadinulllupnﬂ

)

-diave saved the ™

R Y )

" Bewage disposal plant ...........

HpdroStectie Commision _ T achetuiea vl -ve

There iz no

| &-mmﬂﬁhﬂh-ﬂhﬂﬂ:lh
means of & Bank .

aft and this avolded in the future.

Scheel Beards - -

w-mﬂmlmdmmmm of the !
Decamnber 3lst, 1087

‘Illrl"lllllh'id
tans-
n—-

all the lﬂmmfw th‘::d.r un&edw which
n explanatjons
cq:tnndnu!l:puuiniutnthu of Esquesing. All the
ctions which have tome under our notice have been for school
mdulthiuummdthumiithh of tha
: flected in the separats school board finaneial stetements. '

The decision of the separate school bosrd te i e
axoess of rulll.hl::mmt:u has resuMed In an lﬂdlﬂnn.?ndlm
$05,508.

| Beneral
e = —

. The aix year financial r?;hu-r disloees

lut’!.u'un{ihuﬂuu!dﬂ;ul on of the 2

"~ Gresler doring 1007 op the seliing of dabentures mu.l.d
expadiency op

agaip we urge that oot cocur again in 1068 E

: _Mﬂnenlhm“iﬂinwmmwtﬂiﬂlﬁ'
The cooperation -of the

mdmmun'lmr partic
nt in every and w
r amistance

treasurer, ¢
laty iri -expediting- interim reporis was
.., Wish (o express our sincere appreciytion
Iul_q-thll!. 1968 -

&

Aufnm:rl ﬂFlHIﬂ-_H

" Hub;ect 1n ﬂm mﬂiuﬂ'&u cm-nln: hvtntun 'Imu.nh MIHI'
" and bank overdrafis, we h-;*abr report that in our upIIlnn '

qﬂmwﬁﬂhummwmﬂu“

' {1) The financis lrml.l
have been within the powers of the mumnicipaiity.

—12) The audit has been eonducled in accordance with thn ‘Il'll'h'tlﬂ"
“tions of ,the Dt-p»t ,of Municipal .ﬁﬂllﬂ, .

e (3) The financial statament pruenl:u hirhr the ﬂﬂm:.ili -nul::inl

af the Municipalily as at. December 31, 1087, and the resulis.

of it operetions for the year ended on that date
' POPE & GOEBELLE, Charlered Accountants
Georgetown, Onl, March 31, 1068 License Number 3458

~_CAPITAL AND LOAN FUND
" BALANCE SHEET

" AS AT DECEMBER 3lst, 1947
ABSETS

General Hxad astets .ocimreennne.n

Due from schools for debentures:

Public Schools

Due from utllities for debantures

 Water supply system ...
Hydro wlectric system .

I':-u- drom other municipalilies: for debentures .
Cash in Capilal bank sccounts

Work in progres:
. Wirter slorage Lower
Iron removal plant .

Accolnts receivable:

Hil‘.h School ........ . : e R e R
Public School ...

Ontario Waler ]L-..nurcu

Waler I‘I.I.P'D‘i‘!' wyslem ..

Hell (;ou!nlo-clt

gt LIA BILITIES

J.I'.I

Deabantiure Debt unmatured .
Due to schoole dor debentines

High School .

Due ta utilities for debentureas:

Water supply s¥lem o
Hydro Electric system .mimiiins e

Dus other municipalities: For debenturesd ... o b o 201,000

Due ta Ontario Water Resourees Commission

Hank loana::
Water supply :y:tfm ....................... WSROI —
Holdback payshle .

Reairves for renswals end replacemanta

SURPLUS

Inveslment in capital assels

Equity in sewags disposal plant

Y43 818276

v | $ 4,500 st

REVENUE FUND BALANCE SHEET

AS AT DECEMEER 3lst, 1947 \

ASKETS

Yelty Casgh

Cash on hand ...

Cash in transit |

General bank .

Debenture 'u.m'lr . T
Mpuntainview I[n:iii lunir. ;

General seccounis recoivabla
Ambulince service

Wesd ocutting . :
Accident reporits ... . ..

| Allowanca for doubllul saccounts

Taxes recélvable 1067 ...t

Tixesd receivable 10848

Taxex receivable 1085 . g R TR
Taxes recelvable 1064 and ::-rmr

g

2 —

Allowance for uneolleciible taxes |

Tax reglaleations in process . ...
Hectovershle charges ...

-

Allowatice for loss om resale ... ki e s 7 bat

Dus from Dominion of Canada ...ococvviinicciiiiinnn,
Due from Province of Duhrla O et o)

Dua from County of Hallon ... ..ol
tl!l-u: imm anmhlp of Z‘u-qUuint

Iurmlhl ll.l.llnt 2 - Resarve for working funds ..o

Joan fund interest .and -

PﬂP‘EbMEWWH'

i TR -y

WO SRR .. '\ .
oo Hoad bridge 10a8 ... cpimurs ey e 312,100

payshla ......cccniniciiniia Sl BRI - ¥ -

i P T T T P R T -y p— :n!n
.

ramar s pErs il s geadFuEmEErrAE rea T Efn A e nEE =¥ -

ton Cnunt:r Heazith Unit .

............................................ RS- | B2 .

D‘I.II' Iﬂ- Il'ldulﬂ‘lll 'C-DI:III‘IIIQII T T LT L T T T T T R ﬂII

wns
' 15715

T.m [ ————————— ST TP Y ® P T PR
; m BT S e A R R R R SRR ELE SR e l'm

- 14,854
rmrrpernenens 00,000

Provisien for sexvice mmmﬂlnn 10,240 -
: 2 . Sy
' H ) " # Il ’ L

& s LY

Z :unn.u:

Other deferrals

A ———— TP P LT PP T TP

®
b

!::lllm-—-hnuu'r“fl liﬂ'l’ T~ =7
H-iuryﬂ.r .dj.mtmanu ..... ..... ., 719

x L]
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§mE.u=m or REVEHUE :
. AN~ EXPENDITURE - 1

Ai ,l-'l"' EIEIHIII .'Ilﬂ, ‘I'H?'

il i —

" Statemaent §

Actual

1,:rrn,1-u‘

1087 levy 114,35'3’
EEE ++...::l-| -l ETRLIOFLL AR L) :llm

mﬂmm g
......... e 9,300

.LI-I!'-HI"H deobt charpes recavarshle
Fedaral subeldies:

' Mountalnviow Hosd bridge ..o 17,281
Geants in Heu of taxes ..o . BEX

Previnclal -uhhi_ et

Mountainview Bridge ..

LCB.O.
Uncnudimpﬂ ﬂpltl G b

Ambulances ... ETLIRP Cn
Traffic Study .. s 5 b
Geants in leu of taxes . SRS

3

L

uEﬂ_-EHE

PR ¥ aFa eI mEmanw

BRELYY

e
i
.4

':a-urw -uhl-iln:

Wountabrview Hm.d h‘id:u- reerrresensenenns 1,570
Road rebhats . bt E1ABL
, Conmacting P R SR S e 1 T

e R — =

Munlclpal wobald{es:

Townshrp of TP 17 ST AU IE 472

Licenssy snd permits:
Bullding pumih e
Plumbing percits e e T.E
Texi licenres and l-ppliclﬂ-nni p—

Dog
Geersd permmits  ...ocoocimennnnimees 311

FENER RS TR Ta R

Penaltlies snd Inderast sn taxedt

| Othar revanuas:

Wanl: oo Rl e :

Fined R ik A R S

Beower in:h.llh-hnni S

i’hﬂnﬂmllm fc-hf: .................. PP, R :'ﬁi
spection chargesd ....occevs SHRE A ;

Parking Metorw : : : 4,348

Misicallenssua:

e e - e

~ dale of lind 25,
Sowdr dearvice charge . R — 30,
Hecovery on taxes wf:.tbm n:h‘! ; Gk é

Miscelluneous
L ¥ 2351830 8 184,

Stabtwmant &
Bud

Genaral Gavarnmant:
¥xwcutive mnd legislstive ...

Publle Warka:
ty
i xy h:’-;:-mm*.&nt
Traffle planning ... g
Bridge construction ;
Other related coats ... e A TR e T a 11,308

Sanllatleid ind waste remaeval:

Sanitiry sarices et
Ml[ﬁﬂlﬁ R AR AT RS S g mErrm s
Garbage :ulkcﬂou . AT 48,7370

-

Beclal Welfars!’
Nductatien Indluding dobt charges:

Wecrsatien and community services:
_

1II-“""|‘"'."""""" -----------------

Elating Hn.'u SRS PRI

aardis et de i EFRRREEET Y

Centennial
Geants and dnntl:hu SRR
Armnbulancs ..oocooeeiineiininiinnn ........... 7,530

M-thhuu: )

Othart

Disoount n!'nr taxak ..
Taxes writian off
Capltal

County i
,lhltnu L‘mmtr ‘Hoakth URlt ...ocoovemrermars
Parkdng Authority .. —
w

.n.-u.....1.“.--h.|.-.1l|ru;--u :.lrﬂ
Brmns e R DR = ‘f,m

TR RLE TR R T LA LR L

Due from bmr;r_lnﬂ commbaslona ...,

Prepald operating charges OWRC ..o ' 'l."l.bﬂ‘
Due from ODWRLC {or overpayments ... *J',,Hﬂ]
Due from r.tﬂp.rﬂ'l re Judi' & rllﬂ LT TR ETE TR 100
Due from Trust account TALT ...convie i G Ca ﬁ

-

tl:rﬂlulnnlurhum!uulu , i
. l'ﬂ‘il"l-ljﬂl'l. for “-‘fd r'“ﬂul‘ STILITLL lnlﬂll !H.ﬂ

tm“ﬁ

1Y Burpluns

- 3230180 $ 104V | v




