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DISTRIBUTE
'MANPOWER'
BOOK HERE

' The Canada Manpower Cen-
tre located at Bramplon has
just received copies of the cur

- gent issue of the booklet ‘Car

eer Outlook — Uniwuﬂlr Grad-
ﬂ.ltcs‘

fhis material is published by |
- the Manpower lnformation and '
Analysis Branch of the Depart-

gaent of Manpower and Lmmig-

ration, A distribution of these

" booklets is to be made to sec-

ondary schools in the area

|

This booklet confains maler- |

. ial concerning particular groups
of graduates. A section descri- |

" bes the wock of the Department |

of Manpower and Immigrstion

: earried out at universities and

. =" World of

“:+ golleges, through its offices of

Placement and Career Planning.
There are tables relating to
_graduates estimated graduation
starting salaries for university
and graduate enrolments in

q:ltnct_lndnﬁilm

FOSSILS? WHY

LEAVE TOWN

A sense of humour isn't the
least of the qualities required
ol a school trustee as he deals
with the stream of problem
gituations that seem fo acocom-
pany the sdministration of 2
school system.

While not in the ’pmh‘!:u;n;
eategory a request from a
orgetown public school elass
seeking permission to wisit the
_ Boyal Ontario Myseum during
T school hours triggered the wit
of hoard member Bd Wilson at
a Wednesday board meeting.

The request stated the class
was interested in sesing some

" ¢ld fossils.

“Why not invite the class to
a board meeting,” commented
Wilson dryly.

“TOMLINSON AT

U.S. SEMINAR

Horsce Tomlinson of Houts
1, Inglewood, tha &rea Surge
dairy farm equipment dealer,
recently rsturned from a two-
day sales seminar held In SL
Charles, Illinois.

*New Dimensions in Dxiry-
Ing" was the theme of the
meetings which featured a pre-
view of new equipment under
ectual milking-time conditions.

While Tomlinson aitended
the sales meetings, his wife par-
ticipated in events held just
{for Imdies. She and other deal
er's wives visited <Chicage’s
Biate Ezztt{. attended a 2
cheon ashion show
went on a tour of Chieagoland.

LIMEHOUSE NEWS |
NOTES

The WALS. meet at the home
of Mrz W. Henry in Acton en
Yhursday evening with thirtsen
attending. Mrs. Glen Scott resd |
the scripture and Mrs, AC. Pat-

" gerson led in prayer. Text word

“Crown' was answered in & ver-
se of scripture ag waz roll eall
Mra. Gishy read from the study
#The Church in the West.” Tha
hmwvedlmwmm af-

mﬂnﬁﬂhnnnunﬂﬂnhiﬂn-
ment Day of 4H clobygirls ' In
Milion on Saturday. Twalve
girls completed the project ‘A
Food in Csnada’ in
the Limehouse club ld by
Mrs. Ted Brown and Miss Lin-
da Linham. Limehouse girls
had an exhibit “Come Dine in
Ttaly” for which Miss Betty
Ann Brown was comemeniator,

SEARCH FOR MARIANNE

CALLED OFF

The search for Mariznnae
Schuett, missing from EKilbride

TOWN OF GEORGETOWN

Report

{o ihe

RATEPAYERS

ALII.'II'I’IJI'! REPORT AHI.'I' lKEEIlFTi Hﬂﬂ THE

" Financial Statements

FOR THE YEAR ENDED DECEMBER 31st, 1966

o AUDITOR'S REPORT

To the M Council and Ratepayers
The llunl:rf:ﬂt:r of the Corporation of the
- Town of Georgelown:

We have completed trur examination of the books and
records of the municipality and In this cunnectiau are pleased
to present the ‘following:

- Additional Comments -
Auditor's Opinion

. Auditor's Report
Capital and Loan Fund Balance Shaet

'3

Scheduls A

1966, there were four capital projects financed
by capital loans aod Cedarvale Community Centre was pur-
chased on behslf of the ratepayers.

Centennizl school and the high school additiona were

rarily finsnced with capital bank loans at a cost of

§14,154. In the early day‘a January, debentures were sold

the Ontario Education Capital Aid Corporation at the

rate of 3% % over twenly years. These debentures eamed
interest totalling $4.880.

The elewmted water tower and iron removal plant were
the two waterworks programs underway in 1966. e former
wis ﬂrtulll_v completed by the end of the year while the latter

:‘L:]] m gress. The construction of the water tower was

or flnancing under the Munksipal Works Assistance

Iﬂﬂﬁ but at present is being tempo financed

by t..ﬂ bank loans =t a cost to date of $8,877. iron re-

m plant is also temporarily financed by capital bank loans
at = cost of $537 to date

Two new schedules have been drawn up in 1866 which
kave been designed to disclose: (1) the source and application
of capital fund; and (2) to analyze the change in debenfure
debt and other IHDEJH'III. liabilities of the municipality. Refer

to schedule Al and 1A for details,

Revenue Fond Balance Sheet Scheduls B
Duwe frem Scheols 'l',b-tl

During 1988, the public achcol beard and the George-
town District High School Board were charged with their
share of debenture costs, interest and other charges. Analysis
of the above emount appears on schedule DA, o—

Taxes Raceivable

Rafer to schegule 3 for detalls. We urge that council
reconsider the recommendations in our 1965 report regarding
the Jovy of Dusiness taxes in 1867, At the smme time, consid-
eration should be given to an interim billing system to faclli-

tate the corpomtion’s financing and bank borrowing.

Jeendnry il

A physical invenlory was not {zken by management in
1988 We must insist upon this for 1867.

Statement of Revenue and Expenditure
Sale of Town Owned Land

The [ollowing is a summary.
Total land zales ............. 34 BA2

Forfeited deposit ......... 5,000
30 BB1

Schedule D
26,041

Less: balance due revenue fund

Decearber 31, 268,041

Taxes writion off off - 7.080

Tnu writte
Included in the above wrnite.off was

ﬁi erTears of arvale Community Centre absorbed by the

eorporation st the time of purchase.

Cantingenciss 19,500
7= —'This sHowancs has been provided to sbsorh a tHLri:E-

backs which may occur as a result of the final auvdit of the

highrray reconstruction, stages 1 and 2. .

Trust and Resarve Funds Schedule E

During 10088, there was mnmderlhh school construction
and W& more planned for 1967. Council
should t the trust fund “in lien of industrial assess-
ment” 23 laid down in the original by-lsw iz to defray capital
school costs. The balance of this fund at December 31 is
$22734. M council is not considering the application of these
' funds for 1067, then we recommend that they be transferred
into short-term deposit recelpts where the interest rale is
Righer than their preseni earning capacity.

in comparison with other years were

1. ABKESSFID POPULATION
2. AREA in zcres

9. BMPTOYEES: continous

fuH time

4 ASSESSMENT
Taxable assesament
Residential and farm
Commmercial and industrial

467T7,B00 4,570,748

168,024,786 15880,758 15,778,735 15,314,145 14,B03.465

Per capila 1374 1,883

Commercial and indusirial
as a entage of
taxa assessment

29.19%,  28.78%

1,527,681

e —

Exempt assessment

Provincial equalization
factor

1,620,650

Insurance Covarage Schedules 19 & 20

Insurance coverage is in effect, as outlined on these
schodules. It is noted that there was no coversge in forée on
the elevated storage tnnk or the secrelary-treasurer of the
Cedarvale Community Centre Board during 1866.

Other Local Boards Schedules 22 - 30

—"

29.00%
1,108,847

Included in our audit procedures was ttu: examination of

the books and records of the eight local boards :nd commis-
&10NS.

Schedules P! . PI

We would like to draw to council’s attention that a
more detailed procedure is required on water thawing mnh

in order to ensure the collections and the allocation of respon-
sibility.

School Boards

Water Supply System il

Schedules 31 - 53

We have examined the books and sccounts of the schgol
boards outlined in this report for the year ended December .il
1068 and have obtained all the information and nﬂﬂlnlﬂunl
which we required except on details E::wwhf to the Town-
ghip of Esquesing, All the transactions ch Dave come
under our notice have been for school purposes and within
the powers of the boards with the e:cof:tiun of the deficit
reftected in the Separate School Board financial statments,

General

N The five year financial review has been designed to

disclose, in capsule form, he salient features of the financial
position of the mlIﬂltlr'PHlllj" during the five year period end.
ing with the current year. This is another new schedule in

_ 18688 xnd is worthy of council's study.

Greater expediency during 1968 on the selling of de-
bentures could bave saved the corporation considersble ¢ .5;
loan interest. School debentures in particular can be obt
from the Ontario Education Capital Aid Corporation at a rate
of 5%%

The genml ledger was kept In prupﬂr balanee through-
out the year, cc.u?cnuun of the tressurer, clerk and
accounting staff, partcularly in expediting interim reportis,
was excellent in every regard and we wish 1o emm our sin-
cere appreciation for their assistance at this fime

AUDITOR’'S OPINION

Subject to the preceding qualifications, we hereby re-
port that in our opinion:

" (1) The finencial transactions which have come under our no-

tice have been within tbe powers of the municipality.

(2) The sudit has been conducted in sccordance with the in-
structions of ths Department of Municipal Affairs.

(3) The fimancial statements present fairly the finoncial
tion of the municipality as st December 31, 1008 lndpot.:;

resulls of its operations for the year ended on that date.

POPE & GOEBFIIE,
Chartered Accountants,

Sarch 31, 1967 Licenss Number 3045

CAPITAL AND LOAN FUND
BALANCE SHEET

AS AT DECEMBER 31, 1964

General fixed assels

Due from aschools for debentures ...

Due from utilities for debentures ..

Debentures assumed by other mum:ipaliti!:l

Cash i
Accounts receivable from O W.R.C. lnd D.E CAC ..... 505 218
Due from other funds 332,603
Investment in sowage treatment piant 834,907
Deficit capitalized e 12,500

4,856,401

FIVE - YEAR FINANCIAL REVIEW

(N $0000 UNLESS OTHERWISE INDICATED)

1943 1962

11,185 10.692 7. RATES OF TAXATION
Hesidential and farm

2. 850 2 850

s LIARILITTEA
Dabanture dabt haved and umt_n_n_rﬂ

%
General ..
Local Imprnvammu
Bchoola ... PO e
Public utllities ...,

253 636

1423038
. 404018

2171817

— L ¥ .
747253

Due to other municipalities for dlbinlum
Due to O.WRC. re: :mln piult "
Temporary loans ... My T38.700

..ﬁ-tt“u“u p.ﬂlﬂ DT T L HHH-I-I-H-;H'F e ] MCIH
Due to other funds ...... - 8,073

Reserves for renewals and rtphmnnll R -l‘l,ﬁu
Equity in sewage treatment plant . rimemes 187,623
Investment in capital assets .......... e 11,960

4,858,401

REVENUE FUND BALANCE SHEET |

t AS AT DECEMBER 31, 1%

ASSETS

Cash on hand and In bank .. 32,787
Accounts receivable—su NPTV P . | - )

Less: allowance for ¢ aceounts 1,500 3,508
Due from Province of Ontarlo ............. — 74,408
Due from other t:mni‘ckpalitiu ........................ : 11,203

i 2,048

E§ b i e i el

Due from schools .

Due from other lﬂ'ﬂll .I lnd e i e
commissions:

Water supply systemn .....ooimmmrsmsrssesecss 13
B s G s it iﬁ' 15,788

e from other tund.u—uﬁm 7 ... " - 1,528
axes receivable ... 1

65,029
allowance for uncollectibls taxes.... 14,000

Properiy acquired for texes ... 178
Less: allowance-for Toss on reﬂln L e 177

151,029

srarl b an s smrsy

2,568
: 2,407
Judges plan stage 11 100
Prepaymments O.W.RC, . : 8878
D*.rar-p?dvmenu 0. W.ﬂ.{: 4,003

interest . R e e i 1,074

18 515
310418

Temporary Ioans .............
Accounts pavable ....oeovieee.
Debenture coupons due ... =4
Due to other municipalities ...
Due to schools .
Due to Industrial Commission ...
Due to capital fund .

Due to Halton County Health Unlt —!\m
Deferred revenue—prepaid taxes e a2l
—acerued lizbilitiés ... 3,254

9,500
z

310,418

STATEMENT OF REVENUE AND
EXPENDITURE

FOR THE YEAR ENDED DECEMBER 31, 194

REVENUE

Actual Budge?
Revenue from taxation ... comes 1,254,800 1273012

Long-term debt charges recoverable ....... 105887 104,700
Dominion of Capada ................. 337 354
Province of Ontarlo ......coovomeeeecennn, 133,140 133,132
Other municipalities ... 14,933 13,400
Federal building .......... . 5,247 5,247
Provincial enterprises ..................... 378 3
Licenses and permits . SR 182354 5,050
Penalties and interest on taxes ... 14332 12,000
Rents, fines, smbulance and

21,800 2,450

85501 240

Miscellaneous ...

R R R AR LI Ll

Gross tolal reventie ...
1085 surpius after aﬂ]u:tmentl

Total revenus

Guntrnli government .. i e — ﬁgﬁ%
Protection to persons a pmpm

Public works—roads, highways and streets
Banitation and waste removal ................
HSocial welfare ... e
Educatlon including ‘debt th:r:u ....... -

97847
136,101
131870 148,607
96,132  #7,000
35872 25900
6883575 675634

Recreation and mmnnit: :mices iine 73,208 -- 72.7157-

Debt charges ........-... cmerireees 201,608 242200
Discount for faxes .....mmiimciiian 3,022

2,000
Taxes written off . i g 3,000
Deficits provided re: water mpplr I 12,500
Capital expenditures ... Bt Tk 19,200
County rales .......... o 000
Miscellaneous ........cccomiecrnrmns

Gross total expenditure ...
Surplas December 31, 1966

Total expenditure ..o

Commescial snd fndustirial

B.. REVENUE
Taxes—really

r —uisiness

—other”

38 38

11346986 11,310,010 11,188,199 (0847401 10,647,181
4,580,536

4466654 4,156.254

Contributions {rom other

Eovernments
other revenues

1387 1,308 1384 .
9. EXFENINTURE }
General mundeipal

County #
FEducation

M 177
433 425

1,682,768 1,642,048
’“i‘,mm'

L

bt 2 }.1 A

oA T
T R

g 1

By .4 5@ s F -

i
™

38.0% 380%  1023°%  101.57% 10. SURPLUS (Deficlt) at Dee 31
- - _ for two weeka bhas been calied

off. $. LONG TERM LIABILITIES < : 11, RESERVES

. 260,166 271,650 342570 417054
On Sanday, following one | 1423636 1031766 1,095,650

"

e ]

* 12. DEBT CHARGES :
Principal and interest

2 a1l ; including net assmaned
404,015 | 553,288 397 incjud s pet
2177.817 1,856,713 2,040,626

Per cxpita 187 162 180

Percentage of taxsble
assesmT et -

Utiltes and other omumicipal
enterprises

L.

L
)

Per capitz
" Per $000 of taxable assessmend

IE CONTRIBUTIONS FROM
CURRENT REVENUES FOR

_ _ _ CAPITAL EXPENDITURKS | _ 17,188
1264% 1283% 11.76% j %

14 14 13 * All figures are converted to 1905, 1008 presentation

-

138 5% 116% 12.8%




