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-Royal BanI( Statement Set; New Records
As Assets Cross $2.5 Billion Level

Tnh.l dtpuih at m 347, tion in February. CQH . loans in
rainh new high p-lnt or Can- Canada standing at $21,191,848, are
adian banking—Liquid position down by $31,347,547. The liquid pos-
sirong—Increased profits offs¢t ition of the: bank continues 04
by higher 'IIIH_ : strong. Cash assets total $488,057,439

which is equal to 20 per cent of all'
New high records in the field of the Jbank's public liabilities. Liquid

Canadlan banking are revealed ir a s amount to $2.8524.599,059 equi-

the annual financial statement ,of valent to 66.96 per cent of the bank’s

The Royal Bank of Canada To ltabilities to the public. Included In

yvear ending November 30. The re- ‘the bank's liquid assets are Domin-

port shows total assets have now \jon and Provincial Government sec-
topped the $2.5 billion mark, an in- ities totalling $8386.200,958.

crease of $18,268 8688 over the record ank premises acco has increa-

figure of a year ago. sed from $17.088, 74 to 08, 774

Deposits havé also reached the due to the bank's continued program
highest figure in Canadian banking of branch building and -improve-

history, the tota! at the .end of the menl. During the year major im-

Royal Bank's fiscal year standing: provements and extensions were

at $2,350,314.347. This increase has completed at a number of branch Geurgqtuwn

occurred despite a reduction in Gov- points-for the better accommodation

ernment deposits of nearly $46.000- of the bank's steadily increasing

000. Interest bearing deposils have clientéle and staff and for increased i Iﬁ ; li _ a
also reachéd a new high level of . ¢fligiency. ' . :wwuuuu:qqn-:tum:u:tutmmm :
£1.,123,723.791 an increase of .

#
Profits are higher. After the us- ¥
$19,B05,5685. The steady rise of in- ual deductions for Contingency Re-

terest bearing deposits, characteris- serves and the Staff Pension Fund,
tic of bank statements during the total profits amounted to $12,983,084
past few years, shows a tendency to as compared with $11,845,138 for the
level off, due ro doubt to the im- previous r. Of this amount
pact of heavier taxes and higher 35276000 w reserved for Domin-
living costs. ion and Provincial taxes, an increase
Demand for commercial loans in of $1.264 In addition $1.400,949
Canada has continued heavy, due was setl asigde for depreciation of
to the high level of commercial and bank premises. After the above
industrial activity during the past deductions thelnet profit was $6,396. -
twelve months. This is reflected in 115 as compa with $8558.725 in

¥
W
)
v
¥
w
v
v
¥
v
v
y
¥
¥
v L
Y ) - 2
W ;
an inorease of $67,122,070 under this 1950. Out of net profits $4.200,000 ¥ HERE'S FOR A HAPPY NEW YEAR,, AS WE
heading. Much of this increase oc- was paid h_"l d!vinens. which lqcludﬂ's v WISH OUR FRIENDS THROUCHOUT THE
curred prior to the Government's =
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an extra distribution this ar of 20c
announced policy of credit restric- per share and $2,108,115 c}::'riﬂd for- DISTR [CTTHE COMPL!MENTS OF THE
HOLIDAY SEASON.
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—ward to Profit and Loss Account,

0 2 : -+ resulting in a balance of $3,026,154.
: o From this amount 352,000,000 has
wﬁﬁﬁﬁﬂﬁﬁ“ﬂﬁﬁmﬂm@ been transferred to the bank's re-
m“ﬁm ; : !-‘.E'I:":"]L' fund, which now stands rnt
S52.000,. 01000 leaving a8 balance of

%477 Season’s (Ureetings # ~~ """

FARM NEWS

Bain’s
5c TO $1.00. STORE

Main Street Georgetown
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AN[’) GCOOD WISHES Canadian Bred Holsteins P

Top Michigan Cattle Sale
PQR THE NEW YEAR The dispersal sale of the For-Mar
: herd of purebred Holsteins owned
hy F B. Merkley, Flint, Mich., is

of particular interest to Canadian

breeders because of the large per-

. centage of animals of Canadian
STA“LEY l- HALL bloodlines in the herd. The top
price of $3.000 was paid by Henry
Bartel, Hastings, Minn., for Franlo
Treasure Chieftain the wearling
sire. This bull is of Canadian breed-
ing on both sides, hls paternal grand
dam being Browns Mistress Cor-
rine, bred by Brown Corp., La
Tugque. Quebec, and a consistgnt win-
ner at the top shows of the conlin-
ent, while the maternal grand dam
15 Monlvic Chieftain Abbekerk, bred
by Mount Victorla Farms and Re-
serve Grand Champion and best-

’ uddered femals at the Waterloo -
ll S N0l Too Lale '0 lve lowa Dairy Cattle Congress in 1942,
She is

i5 the dam of the noted Extira
Sire Montvic Monogram. The mat-
rrnal gr::mﬁ sire 158 Emperor of Mount
Victoria used in the Mount Viotorin
herd at Hudson Heights, Quebec,

::hl:;jimi:r:ml::ﬂ_hmﬂ of G. E. D. Greene, ﬁmmwmmmmmmmmm

The second highest price of the
sale was $2.300 paid by E JJ. Cham-
Breriain, Romeo. Mich., for the six
year old cow TDordholm Cornucopia
Betty, whoa was bred by Emerson
Ford., Hornby. Third highest price
of $2225 was paid by Ldkefield
Farms, Clarkston, Mich.,, for a four
Hdear old daugnter of Raymondale
ldead Suceessor bred by Raymondale
Farms. Vaudreuil., Quebec Still
another daughter of Raymondale
[deal Successor hmurfhl $2.000 on
the bid of . B. Smith, Williamston,
Michigan,

A seven year old cow bred at Ray-
mondvale Farm sold for $1700 while
a six year old of US breeding
brought $2100. Two full sisters, both
granddaughters of the famous Mont-
vic Lochinvar brought $1500 and-
$1100 respectively, the %1500 being
paid by Clayton Rohlfs and Sons,

" Fairgrove, Mich , for a seven-month
L old heifer calf and the %1100 by
: i Wm. Warren, Bay City, Mich,, If"-“'
: A a bred heifer.

_ The 67 head brought $50,885 for
%%M M a general average of $758.
a
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But we can :xtend our very best

New Yca{af wishes o all, and

thanks for patronage during our
first year in business.

C(LEAVE'S MEAT MARKET ~
" WALKER CLEAVE
MAIN STREET , PHONE 255
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Season’s Greetings
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FROM THE

Georgetown 5c¢ to $1.00 Store

MILL STREET * PHONE 549
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Perhaps in the rush of Christmas shopping, you forgot the letter

. . s - - - With Joseph Gibbons, Georgetown
from Halton Tuberculosis and Health Association which came n it i rislonar mwkdliiag:’

' your mail. If you did . . . and you still-want to. ﬁ:ive I the counly assessors association held

a meeting in H’elmn Townshjp hall
leave' your donation at the Bank of Commerce, Georgetown, or at il

the Herald Office with Walter Biehn, Georgetown representative on | Percy Spurgeon, Oakville, was

s g . elected president to numfeed Mr. Ma eVery month of the NEW Year be a
the Association. Every dollar is needed fur m::l:t year's important Gibbons next year and Frank'‘Crump, y
. |! l.'

was elected becretary. The assessors good one, with a wealth of joy, gooc! health
met in the morning and continued e

their session in the afternoon after and success in store for you all.
dinner at the Estaminet. Chief topic

for discussion was the assessment B ; (‘9,"3

value aof bowling alleys and theatres,

and'_ ‘Tﬂ'ﬂl viewpoints were o | OrgEtown Dall'Y

- - & J r ,  IRWIN NOBLE
Spm:: l:nntnbuted in’ ﬂw m uf the -::nmmumt]r, ' - L —A tagged ralnbow trout was. :

by jol‘mal..abltt Lmute:l " : ¥ ‘ceught recently in Lake Michigan, Main Straﬂ. 1

and It h.-ll travelled 400 miles in six

rnnnllp.




