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Editor’s Corner

The
| FOURTH VICTORY LOAN 4

Monday began Canada’e fourth national ap-
peal for the borrowing of funds to finance the war. For
Georgetown the objective has been set at $250,000
and for Esquesing. Georgetown District $160,000. This
makes a grand total for Georgetown and District of
$410,000. This is an increase of roughly 82 per cent
f;ﬂ the combined objective of $225.000 in the last

n.

The new bonds will be issued in 'wo maturnties.
“Those maturing in 1957 will bear three per cent interest.
A lower rate will be paid on the shorter term bonds.
We are still paid for lending our money to the nation.
Surely we need no cajoling to induce us to subscribe
to this loan to our full ability.

As usual there are a few who ask whether the
new bonds are a “sound” investment. Our national
debt is mounting, they say, and mavbe the country
can't repay these obligations. There are many answers
to this skeptical querie. The first, of course, is that we
would lose little if the bonds were worth nothing, if we
can keep our freedom. But the pecuniary person need
only look at the market price of past Dominon bond
issues, which are selling at a good premium, to see that
our ple have confidence in the nation’s ability to pay.
About one-half of our war and government costs are
being paid by taxes. This mcans that if taxes and na-
tionnl income were kept at present levels, each year
after the war could pay for a year of war. If our peace-
time budgets are not increased over those of the pre-war
years, we can repay all war bonds including the forth-
coming issue in four post-war years. \Whether we choose
to do this is another thing. but our ability :o repay the
bonds in beyond question.
™ We should realize, too, that the era of high in-
terest-rates is passing. Ordinarily one might expect that
successive Dominion loans would have to bear increas-
ing interest-rates in order to persuade investors to lend.
But there is a strong  tendency in the other direction.
Pure interest, or the return for lending capital, is‘always
low, being now in the vicinity of one-half of one per
cent. The larger part of market interest-rates is made
up of a premium for the risk of losing the capital. As
our country develops and bccomes more mature, in-
vestors take less risk in lending either to our govern-
ment or to individuals. This means that maorket rotes
of interest will gradually go lower and approach pure
interest. So the investor in a long-term bond stands to
reap a premium on his investment in future years.

What will happen after the war if a large num-
ber of persons decide to market their bonds? In the first
place the holders of the bulk of the bonds will not want
to cash bonds to buy consumers’ articles. The banks, life
insurance companies, and large investors will wish to
keep their bonds for the income which they yield. And
even most of us who are small investors will try to hold
our bonds for.times of old age and sickness. So there
is no reason why there should be any flood of Dominion
bonds sold on the market. -

Sir Wilfred Laurier foretold that “‘the twentieth
century will belong to Canada.’” It is for us to sce that
the twentieth century does belong to Canada and to
the entire world. The bonds of the Dominion are a first
charge on the entire public and private property of our
nation. We need only to win this war and ensure a
peaceful world. Back the attack. Subscribe at least three
quarters more to the Fourth Victory Loan than you did
to the Third.

. CIVILIAN BLUES

with tne elimination of the smaller pickages of
dime packoage of pipe tobacco on April 30th;
becoming elffective during the early part of May;
sugar, tea, coffee ratloning: and with shortages in many other
pecple may semelimes Ve way to some* hilin g

cully—
“CIVILIAN BLUES"

O Cuaptains sheathed In lcy spray,
O Bappers, {nint with trenie Peat

s ocard our peace by mght and doy.

And toil your brave, young lives nway,
Weep for us “clvies” shoit of men*!

O pllots neighbouring with the stars

O punner, cramped beneath the tall,
Drivers of ammunition cars,

O soldlior men and gallant tars,
Our butter has begun to falll

nr;uenm rolilng on the deep,

All' In n sad, goosc-pimpled state,
Consider us. clvillan sheep.

Doomed, for the lack of oll, to keep
Our living roum nt sixty-elghtt

THE FANMER'S HUNDRED SKILLS

Who sald that farming is
ave at lsast & hundred akills, He has to

milk s cow, but how to fesd her so

know how to act as midwifp to o
. He must have n working

MARY H HIEHN, Eduwr

cigurettes and the
with meast ratloning probably
with gasoline, butler,

lines. peo-
JEM. in "Saturday Night"

unakilled labor? To farm & man has
H muumm#ﬂ“ llmht;l:

leuitural oo s' professors pat together. He . only
. but she will give mitk. He muat no!
litter of ten plgs, but also how to
knowledge of machinasry,
to hime
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GLEANED FROM
THE PAST

Gargriown Harsld

TWENTY YEAILB AQCO—VWhen hb
delivery hone ran away last Haturday.
Mr J O Clurk mbikman, sas Lthrown
from the riz and lad hi~ arm frec-
tured Master Jim Dobbie, wio wus I
thre rig ot the tlre luckily escaped In-
jury.—air 0 P Cymieron snd M H
L Mutt at'ended the Pruvincial Wo-
men's Missdlcnan  bockety Consention
wl Windsor this w~. % —At @ largely at-
irnded comvent'on  of Canservatlves
Leld at Miulton on Sxturday, Mr Oeorge
Hilmer. Reeve of Oukiille  was the
sucoesaful  nomingee and wldl opose
Premier Drury o 1) e caming Provine-
cial elect.ons - Tvo aundred delegates
were present, ncloding Hon G H Feo -
wuson — At . Liberal Conventian ot i
rame place. the foll ming are allwing
itheir names (o e placed telore the
vansentwon as prodmble candidates

head, Nelson, anag W Robinson, Ouk-
ville DHed. at huia hoame on Wednea-
dasv, April 2th Jame~ Moore, in his L1 EY
VAT

FIFTFEEN YEARS AGO- File copy
of Merald for this lssue mdssing Wil
cuntinue next wesk

TEN YEARS AGO — A
farmers 1n this  loculity  are busy
seeding —Master Flmer Burt., son of
Mr. and Mms Lawrence Durt, hins Pe-
tumed home from Peel Memorial Hos-
pital after a successiul operation --
On Baturday, April 22, the BHaptst puar-
sonage waa the soene of & quiet wed-
ding. when Miss Olive 1aabel Emmerson
was united in marriage to Mr Albest E.
Toat. Rev. Mr. Prith of!iclatsd —
Council met in special seasion on Tues-
day to conaider insurance policies with
Mayor J. B. Mackcnsle in the chalr.
Reeve Cleave and Counclllon Barnes,
Cummings. Oibbons, Maclaren and
Parr present.—Mr. Joscph Beaumunt
intends leaving (ot England on Batur-
day where he will apend a couple of
months.

FPIVE YEARB AUO—Ernie Coles was
elected Prealdent of the Georgelown
Rasebull team, witty Herb Bcott, vioe-
president. C. Denham, aecretury-irea-
surer. K. McMenemy, coach, H. Wel-
ters, Jack Beaumont, Harry Woods and
C. Walters on the executive.—Rev. O.
W. Tebbs of Burl!ngton addressed B
meeting of the Hortlcultural Sociely,
alter which the organimtion wos com-
pleted with A. Maclaren, president, N.
1. Brown and Rev. P. C. Overend,
vice-preaidents. Ralph Roan secretary
and Mm. J. B, AMfnckerrzle, Treasurer.—
A telegram was recelved on Tucsday
eveninb telling of the passing in Brun-
don hospital of Mre. John T, S8hanks,
formeny Ida Wrigglesworth, of Pet-
taplece, Man.

JUST LAST YEAR—}alton County
was well in the foreground with S04
per cent of the voters replylng “Yes'” In
the Government plebescite vote.—Mr.
C. G. Brown, Norvnl, was named Grand
Superintendent of Wellington District,
R.AM. at the Convention of the QGrand
Chapter.—tack Kemshead, son of Mr.
and M. J. Kemsahead, has enlisted
with the Canadian Navy.

MRS, J. RIDDEL SPEAKS AT
KNOX W.M.H. THANK OFFERING

The W.MB. of HKnox Church held
thelr Baster Thank Offering meesting at
the Manss, Tueaday, Apeil 20th Mrs.
Wm. Binclair presided. The devotional
part was In charge of Mrs, O, C. Cochi-
rans and Mrs. O, Sinclalr, Mra Coch-
muvu-ﬂmﬂnmnnluwmn-
alal Easter Meating which she attended
in Cuelph last weak. Guest speaksr for

afternoon was Mra. John Riddel of
Miilon. Biis gave & very inaplired Easter
, The thame of har talk

“love", Mrs. Ralph Roas, In
I“r"h:-:.

As Tilre Srem the Fiise of (ol

LeRoy Dale. mayns of Georgetown; P |
|I‘... Mobertaon of Milton, Charles Head-

number of |

wal
wall chosent
Riddall, Mra.
e sdtial

Tie Victory Losn Communiules
Coniesl launched by the Halounal War
Flnance Commiitee thouwld prove 0 be
4 guoa spring tond: for the Pourth
Viclory Loan Campaign Mot of ua
carry around a fsir share of enthus-
jazm f[or Canada's war b Dut the
trouble with moat of w b that we
keep It bottled up in & placid form
We don't ahake It up oflen enough snd
silow 1t 10 Wnfluerce our sltions as It
ahiould

let's take & humely Ulnntratlon W
amjify the pulnt. Commaon experience
tells us that *he ters  physical effart
ne make, o3 a rule, the lety me want
to make The lear wre use our musclios,
the sruker they became. Hul ahen we
beglis to welk Into town to chuwch,
or to pu: new viynr into the physical
part of our day's work, we stlr up our
atent store of phyaical enerygy and wg
Ifw-l ichined to do mote widd more

The mental sppivach o our dnties

s ClllZens i war ime s guverned by
simialar conditiona The Mmoie Wr
think and foel abongt thingy we should
o o hurey our viclery agalnst opp-
‘ressors and to bong vur bDays buck
Liodnie an »001 uy a2 sible. the grealer
our unge o Incresse and atrengthen
our personal part of the b When
we eaxpresa vur feclings through pub-
lic gatherings In our ocommunities
guring the Victory loan Campalign,
copvertiee our thouglds  Into acthon
vand wornds, we anc bound W feel like
buying more Victory Bonds than we did
{ I lore '
Thire I+ no patent on jdeas held by
rany particular group of citigens or by
‘any one community  In the country
The Victory Leoan Cuntest should en-
rourage the production of excellent
compalen promo*'cn In every section
of every province and it would not
be surprising i tte grand trophy
aere won by one of the many amal
towns of Canader where [Ingenully
grows as sbaoundantly as In any large
city. »

NEW REOGULATIONH FOM
DEPFENDENTH ALLOWANCES

Usssl Payments Wil Be Cenlinzsd
fer Bix Menths After a Member of
Armed Herviees s Repartod Misaling
or Milled.

National Defence Headguarters at
Ottawna has just annrunced Important
new regulationa affecting payments of
dependenta’ allowances.

When a member of the armed [orces
is» reported "miszing” or “killed”, his
dependents who were receiving the
ususl Dependents’ Allowance and Analg-
ned Pay will continue to recelve appro-
almately the same amount for a period

tion of these payments while efforta
are being made to discover, in the case
of a man reporied miasing, whether he
Ly stll alive, or I confirnied that he
dired, while ndjustneents are procecding
to aettle his estnte, and decislon Ls be-
ing reached ns to his dependents’ en-
titl-ment to pension.

Cummencing from the month f{ol-
lowing thint in which the cosualty Is res
ported, the usual anount of the de-
pendents’ allowance and the omigned
puy then being vald wp lo o maximum
of 15 days of rank)» will continue for six
months, but if the regulnr monthly
penston rate would be higher than
these monthly payments then the
pension rate will be pald, ' _

Bhould, however, a peralon be award-
ed during the slx months period and
thin be less than the monthly depon-
dents’ allowance and asslgned pay,
the difference for the remainder ol
the glx months will be made upina
lump eum.

Bhould an officer or man reported
| “misaing” suhasquently bs found to
be lving, payment of the former am-
ounts’ of dependents allowance and
amsigned pay will be resumed and his
socoount will be adjusted as may ba ne-

OABATY.
Thase now regulations are daadgnsd
to give depenndents a period of not leas
lluai months (n whith to make

han
Anane |

A SPRING TONK|

uf six months, There uill be no rr.-duc-l

adfustments mads NecHMTY

Fint Mortgage Money to Loan
Office — COregory Thealre Dldg.
. Ai1ll Btreat

Phone & Oeorgetown

- A --—-_'-l'-'#

LICENSBED l.gmuum
ALL CLASSES OF INSURANCE
Prompt Bervice
Phone 31 Georgetown
P.O. Bax 413

Monuments
MARKERS AND LETITERINOG

POLLOCK & INGHAM
GALT
Dasigns on Request-Phons 23048
Inspect our work in Oreenwood
Cematary
'-__“-““.

Gray Coach Lines
TIME TABLE

NOW IN EPFFECT

Daylight 8aving Time
_ LEAVE OEOROETOWN

TO TORONTO

704 am.
P34 am.
224 pm.

8.44 pm.
034 pm.
b 1050 p.m.
TO LONDON

y 1035 am. 3 718 pm.
¥y 220 pm. b 0.10 pm.
450 p.m. x b 1135 pm. 1]

b—Bun. and Holidays only.
chaner Bat. 8un. and Hol

No amount you can laend your couns
try is too amall. Bisel helmets cost §2.3D
but are not completo without s small
threadsd washer ong ocant. Two
cants will pay far s cass for anti-gas

eyeahlalds: thres cents for a large O.W.
‘m. button; four cents for & ocomb.

pot: 60 olats for thres palrs of
|:ﬂv::lﬂun and #1 tar a

F
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THIS WORK

15 Years Exparience

| J. Sanford & Son

Elmer C.

INBURANCE SERVICE
Pire — Auto — Windstorm
C. P. Rallway and Allld

Blasmsahlp

BUMMER EXOCURSIONS
Phone 110w or § Ceorgetswn

e e e T

Bacure
- RALPH GORDON

The veruatlle entsrtainer for
your naxt program
Niustratad circular Pres
TORONTO

Address: &40 Orawford St

m-““m

Monument Works

W. R. Edwnrds

' . Meonamenis, Cemelery Letlering |

and Marksese
Dealgns submitted |

Cood display of AMonuments of
hand. Your patronage solicited.-

Phone 418w

— S S

And so 15 gosa, right up to 87 cents for{ @
a balt: 8 oents for ¢ two-guart ooffes | [
anti-gax | |
Ween's | B

",

Daylight Baving Time
Celng East :
Paasenger

Passsnger and Mall
Passenger and Mall
Paisenger, Bunday only 831
Passanger, dally :

This train wos forme




