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Saugeen Lodge No. 3271
Markdale, Ont.

Mornday, Oct. 1st, 193i—Regu-
jar Teeting for general bmsiness.

J. E. BRADLEY, N.G., Berkelas
HARRY SHAW. Ree.-Sec.,_
R.B. 4, Markdale.

“BGSINESS  DIRECTORY

- LBGAL

“WALTER B. HARRIS, Barrister and
Solicitor, Ete. Office over Step-
ben’s Drug Store, Markdale.

DENTISTEBY -

L. G. CAMPBELL, LDS. D.DS.
Dental Sarzeon. Graduate of Ont-
ario College of Dentistry acd Un-
tversity of Toronto. OZice over
the Post Office.  Office bours 9
am. to 5§ pm.Appoiniménts maue
by pboae.

DR. J. A. McARTHUR, Dentist.

of= Aseler  Bloek avar

A o
a3

;’arms..- bsrdware store.Batrasce|

at south-west corner of building.
Toronto Streat. -

FRATERNAL

‘L. 0. L.—Markdale L.O.L. No. 1045
meets in the Orange Hall, Mark-
dale at § o'clock p.m. the first
Thursday in each month. Visitiag
brethren cordially Invited. Jas.
Bemple, W. M.; A. E. Scott, Rec.-
Sec.

A F. & A. M.—Hiram Lodge, No.
490, G. R. C., Markdale, meets 1o
the Masonic Hall, Rebura Block‘.

EUGENIA

rs. Joheston and little
daughter, Agnes, and Mr. Jack Jam-
ieson of Toronto vwisited orver the
week-end with the Maelilian axnd
Jamieson familfes.

Jrs. Wilson returned home Sator-
day from Toronto where she speat
too weeks with friends there.

Dessrs. George axd Ernie Wil
Hams of Toront the weeX-
end with  their
Mr:. Joe Willlams.

Ar.. Clarenca 3
o Toronto after
month or s¢ at his parental kome
here.

The Women’s Association of the
nited Church met on Taunrsdar af-
zermoon of last week. Thae roll eall
answered by a handkerchief do-

AMr. 2nd

w

nation for the bazaar, which is to
ba heold@ early in December. The
Az, Zion ladies were present. The

program consisted of a3 reading
“Tha ca: and the mouse” by Mrs.
¥ “Little Blossom" by Mrs.
n 2nd anotaer suitable reading

"
i
5]

Wat

by Mrs. W. Gordon; an instrumental
by M

. Court Smith and 1wo con-
“Bible Heroines™ by Mrs. Mar-
2in and “Bible Questions™ by JMrs.
J. Campbell. Both coxntesls Wwere
won by Mrs. Parson and Mrs. C.
Smith, who received dainty prizes.
Next month it was decided 0 2an-
swer the rell call by donatirg a

Zisn ladies invitzd the
sociation here for a return visit
next spring. The meeting closed in
prayer after which lunch was par-
taken of in the basement.

AMr. and Mrs. Court Smith and
Mr. and Mrs. . Benson visited o
Sunday at Brewster’s Lake with Mr.
and Mrs. J. Loughced. -

Mrs. E. McKean, Ror and Hugh-
ena and Mr. Hugh Parks of Ravez-
na visited recently with JIr. and
Mrs. C. Smith.

Afr. and Mrs. Jack MecCowell of
Toronto spent the week-end with
JMr. and Mrs. Bert Magee.

Mrs. R. Park has returned home
after spending a week in Flesherton.

.at 8 o°clock 9.m. the
Thursday -in each month.Visiting
brethren cordially invited. G. A.
Beaton, W. M.; A. E. Colzan, Sec-
retary.

R. B. K.—Victoria Preceptory No.
282 meets In the Orange Eall
Markdale, 2t 8 o‘clock p.m.. the
thiré Thursday {n each month.
Visiting brethren always cordially
welcome. H. E. Parker, W.P.; A.
E. Colgan, Registrar.

NOTICE TO CREDITORS
In the matter of the estate of OS-
IWALD WALKER, late of the Vil-

lage of Markdale, in the County
of Grey,- farmer, deceased.

Notice i= hereby given, pursuant
to Section 51 of the Trustees Act, R.
S.0. 1927, Chapter 150, that all
creditors and others having claims
or demands against the estate of
the said Oswald Walker, who dled
on or about the 15th dayr of August,
A.D., 1934, at the Village of Mark-
dale, in the County of Grey, are re-
quired on or before the 6th day of
October, 1934, to send by post, pre-
paid, or deliver to I. B. Lucas &
Company, Solicitors for the Execu-
tors of the estate of the said deceas-
ed, their christian names and sur-
names, addresses and descriptions,
the full particulars in writing of
their claims, a statement of their
accounts, and the nature of the se-
curity, if any, held by them.

And take notice that after such
last mentioned date the said Execu-
tors will proceed to distribute the
assets of the said deceased among

~.the parties entitled thereto, having

regard only to the claims of which
they shall then bhave notice, and
that the sai@d Executors will not be
liable for the said assets or any
part thereof to any person oOr per-
sons of whose™ claim notice shall not
have been received by them at the
time of such distribution.
Dated at Markdale this 17th day
of September, A.D., 1934. T
I. B. Lucas & Co.
Solicitors for the said Executors.

JAMES E. MATSON

Insurance Agent—Fire and Casualty
Several companies represented
No policy fee
Losses promptly adjusted
Office at residence, George St.,
Markdale. Phone 140

T. H. REBURN

Insurance Broker

- Agent for best policles in Life, Fire.

Automobile, Accident, Slckness
—
Always ready to give attention to
your insurance wanpts

Officc and residence Toronto S8t.,’
Markdale, Ont.
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CENT A MILE!
ROUND TRIP
COACH EXCURSIONS

To All Stations In
WESTERN CANADA

Going Dates: 2
Daily Sept. 21 to Oct. 2
Return Limit: 30 days.

TOTURIST SLEEPING

CAR PRIVILEGES
On payment of an additional charge
of approximately 25% of the coach
excursion fares, for each  person,
tourist sleeping car accommodation
may be sccured at-regular berth

: rates. :

—_—

Stopovers granted at Port Arthur,
Ont., and all stations west thereof.

Full particulars -from any agent‘
Canadian Pacific

WOOD’S PHOSPHODINE
SRS Tre Great Ergish IPreparction.
Tones and i nvigorates the whole

or, Nervous °
rain TV
s'l)ps‘wlm -
Fbg.' on my‘;ﬂ Nm« ;gijn 'd
price. m; TRaTe
free,- THE WOOD MEDICINE CO. %RON‘I’O, ONT.

“]ed home from a holiday trip.

.| Mrs. Duncan: Torrie- of - Markdale. _

WODEHOUSE

New England anniversary services
on Sunday last were a decided suc-
cess in every way. Rev. M. A. Wel-
lerman, of Harkaway, was the
speaker in.the afternoon and the
NMarkdale choir with their organist,
J. H. Dundas, gave several beauti-
ful numbers. The weather being
lovely there was a large congrega-
tion in attendapce. Rev. H. S. War-
ren, the evening speaker, delivered
an impressive sermon. . Both speak-
ers chose their texts from the 103rd
Psalm. The local cholr with their
organist. Mrs. Rourke, supplied the
music for the evening with several
anthems which were enjoyed very
much. = The Thank offering receipts
were quite favourable indeed and
New England community {feels very
grateful to those who kindly helped
to make it thus. We also extend our
gratitude to those who so kindly
helped to make our Thanksgiving
services enjovable.

e were pleased to see 3Irs. R.
H. Wiley, who has not been .very
well for some time, able to be out
among her friends again. -

We are sorry to report Mr. Trea-
vor Thompson lost a valuable horse
on Saturday last, with indigestion
the cause.

Quite a sensation was stirred up
on Friday morning when an aero-
plane flew over and lit at Mr. J.
Cherry’s, remaining ‘for about an
hour, thus enabling many spectators
to gather around. - Announcement
was made by the aviator that he
would return in the near future, for
the purpose of taking up riders.

KIMBERLEY

We regret to report Mrs. Fred
Wickens, who broke her leg in the
early summer, has been obliged to
enter the Owen Sound hospital to
undergo treatment -on the - limb
which had not healed.

Mr. Dalton Ferguson is also a pa-
tient in the hospital in Clarksburg.
Dalton was taken suddealy ill with
a growth on his neck. We are glad
to say he is now recovering.

A goodly number of baseball fans
accompanied the local team to
Markdale on: Thursday, when the
home boys scored a victory 3-0
which “will no doubt be reported
more fully on another page. .

Miss Peggy O'Dea and Miss Ev:
Warrilow of Toronto are guests of
Mr. and Mrs. Bates Fawcett.

Miss Tena Hutchinson has return-

AIr. Wilbur Ellis of Foss. Mills_is
visifing his father, A. E. Ellis. "~

The verandah and balcony on the
store -occupied by R. W. Chard, has
been repaired and a new floor and
steps put in.’

Mr. -Elmer Eilis is
home improved with' 2
dah.

Mr. A. E. Ellis
kitchen crected.

Miss Montgomery ds visiting her
sister, Mrs. Amos Bowles.

The Hall Board conducted a dance
in the Community Hall on Friday
last.. . The Redwing orchestra, as-
sisted by Mr. Frank Large, supplied
mausic.

having -kis
fine veran-

is having a new

HARKAWAY

Harkaway - United Church anni-
versary services will be held on
Sunday, Oct. 7th. -~ Rev. Wright of
Walters” Falls will have charge of
both services. % g

Mr. and Mrs. Laird Binns of To-
ronto spent last week-end with QMr.
and-Mrs. D. Lo Binns, i

Mr. and Mrs. Wesley Patton spent
last week-end with - Mr. and Mrs.
Robert Smith, Kiacardire.. ¢

Mr. and Mrs. Alex. Haibert and
Mrs. Eliza Halbert of Guelph - are
spending two- weeks with: the Hal-
bert family. 2

Sunday visitors with Mr. aad Mrs.
W. J. Hawkens were. Mr. and Mrs.
John Lougheed of St. Marys, AMrs.
Wise and son of Chesley.

The Ladies’ Aid met on Wednes-
day afternoon last at the home -of
Mrs. D. L. Binns. SRR T

Several from' this vicinity attend-
ed the funeral of the late Mrs. An-
gus McLaughlin of ‘London-in Mark-
dale on Friday afternoon. We ex-
tend our sincere sympathy to -the
husband and family and relatives.

OIr. and . Mrs. : Lloyd Lyons and
family  visited Sunday- with DMr.- and

Mr. and-Mrs. ‘A, Barry. and ' Lux-
ton visited Sunday: with - Mr.. and
Mrs. Robt. Bradley:of: Berkeley. -

e e

()5 Miss Elizabé‘tﬁ;ﬁ;a.\;}ieny;‘ B.A.

VANDELEUR

Mr. 224 Mrs. S. Gilbert are risit-
ing their éaughter, Mrs. Harry Gar-
ner, in Toronto.

The Ladies” Aid held their Sep-
tember meeting at the home of JMrs.
S. Fitzsimmons. There were a good-
Iy number of members 2and visitors
present and a very pleasant time
was spent.  Considerable bausiness
was transacted. It was decided 10
hold a tem-cent tea in the church,
also anniversary services on Su=s-
day, Oci. 25th. followed by 2 fowl
supper oa Oct. 30th. 2

Rev. 7. N. Bowes and Jrs. Bowes
were the guests of Mr. and Mrs
Lundy Johustor recestly. 2

Miss Winnis Grabam, Donald and
Harold, visited their grandpareats,
Mr. and Mrs. S. S. Burritt 'at Kim-

bariey.
Mrs. J. L Graham visited with
AMr. and Mrs. Ressell Graham of

Rocklyrn -and also attended the Eu-
phrasia school fair.

Word was received by friends
here of the death of Mrs. Jake
Nezely of South River, who passed
away following a paralytic stroke.
Daceased who was 48 years of age,
was formerly Miss Lititia Warling,
a daughter of the late Mr. and 3Irs.
John Warling and spent her girl-
hood days in this community and
aas well and favourably knownz
here. Her husband 2and 2 large
familv-are laft 1o mourn har loss
and all have the sympaihy of a large
circle of friepds In their sore ber-
cavement.

The Soptember meeting of the
Vandeleur branch of the Women's
Institute was held at the home of
Ars. Frank Davis on Wednesday
afternoon of last week. There was
a large attendance of members and
visitors including 2 goodly number
of members from New England. A
fine program was provided including
an address by Miss Agnes Macphall,
M.P.

A marriage of interest to people
of this community took place In
Markdale on Wedresday of last
week when Mr. Everett Graham and
Nliss Pearl Sewell were united in
marriage by Rev. H. S. Warren.

Miss M. K. Grakam and Miss Ed-
na Lee of Listowel spent a few days
at the former’s home here. .

Mrs. Hugh Boland and children
spent a few dars with friends in
Kimberley. 3

Miss Evelyn Montgomery of
Wingham is visiting her sister, Mrs.
H. Boland and her aunt, Mrs. R.
Sewell.

A number from here attended the
anniversary services at New Eng-
land church on Sunday.

A very successful ten-cent tea was
feld in the church on Monday even-
ing of this week under the auspices
of the Ladies’ Aid. The attendance
was large and included a good num-
ber from Markdale, Flesherton and
Ebenezer.

Our teacker, Mr. H. Thompson, is
planning to conduct a2 night school
on one or two nights a week and
expects to start -in the near future.

The flowers and vegetables in the
school gardens look exceptionally
fine at the present time and reflect
much credit on the teacher .and
pupils.

Miss Lillian Buchanan of Toron-
to was a recent visitor with her par-
ents, Mr. and Mrs. Jos. Buchanan.

"~ CEYLON R

Mr. Snowden McLeod of Toronto
was a recent visitor-at the home of
his ‘parents, JIr. and Mrs. Donald
McLeod. '

Mr. and_ Mrs.' Roy Rutledge and
little daughter- of Lethbridge, Alta.,
returned to their home Thursday

here, who is ill.

Mr. and Mrs. Elmer Watson and
family of Priceville visited recently
with Mr. and Mrs. Cameron Smellie.

Mr. W. Hogg returned  Thursday
to Winnipeg after visiting relatives
here. 3

J. L. MeMullen were Mrs. D. Henry
Newton, Mr.” Featherston, Mr. Earle
Snider, and Mr. Wm. Erle of Moore-
field.: Drs. M. Snider of - Detroit,
who has been visiting here, returned
with them to Moorefield.

Jirs. Coleman of Owen Sound was
2 visitor Sunday with Mr. and Mrs.
J. F. Collinson and family.

Mr.- and Mrs. Arrowsmith, Mel-
ville. Hunt and Mrs. Anna McMillan
attended - anniversary - services .in
Proton Sunday and visited Mrs. Jas.
.\!c\d\’hinney and Mrs. Cecil . Archi-
bald.

Mr. and Mrs. Mervin Baxter of

-| Collingwood were - week-end visitors

with. Mr. and Mrs. Peter Muir.

Mrs. “Alex. Holly of  Sault Ste
Marie, D. Muir and brother, visited
at Mr.  Hugh-McPherson's.

Mr. and DIrs. Haddon Hutchinson
and family were in Kimberley and
“Markdale over the week-end.

Mr.  Jackson  Stewart of Lauris-
ton spent the -week-end 2t his home
here.

Mrs. J.- C. -Adams has
from visiting in Markdale.

Mr. Bonar Balfour of St. Cather-
ines is visiting Mr. and - Mrs.-J. F.
Coilinson-and Mr. and Mrs. F. D.

returned

Cairns. ¢
Mrs. T.U A, Gilehrist, Miss Clara
Boyce, Mr. Art. Wilson and Mr.

Ciarence Londry of “Portlaw were

_{visitors last week in -the community.

Miss Frances Coliinson visited on
Friday with Miss Catherine-McVicar
of Priceville. ’

BERKELEY

Born—In_Detroit on. Sept. 17th,
to Mroand Mre R T Walters 2¢win
sons; - Robert - Chas.” and Thomas
Richard. : s

Mr. and Mrs. E. D. Gilpin and
children of Collingwood visited with
the former's brother and family at
the station. G >

Mr. C.”Swigger-of Toronto visited
his sister, Mrs. Wm. Kirk, for a few
days.

Messrs. John Gawley and Alex.
McTaggart and Miss Jean Gawley
visited” with  Mr.- and Mrs. M— of
Meaford- over the week-end. - Ty

Mr.. Geo. Walker and friend  re-
turned .- to - Toronto * on - Sunday.
Misses  Gladys McFadden-and - Anna
Butler accompanied_them ‘to-Toron-
to where they-have positions. 3

OMr. . Howard . David ~returned -~ to
Toronto University (this week. ' =%

The social "evening held - at ' the
‘home of * 3Irs. .Dodds  on Thursday
evening * was fairly. weli attended.
Mrs. - Chas.  Rowe ~won the - ladies

man’s prize.
] will
take: the service’ in’the United

Charch: on. Sunday.  moraing.

after visiting the former’s mother]-

Week-cnd guésts of Mr. and Mrs.-

prize ‘and: Wm’ Walker. the: gentle-|

WILLIAMSFORD
Tae September meeting oI
Ladies” Aid of St. James Lutheran
Chureh was held  at the home of
Mrs. Daters, Desboro. Owizg to the
absence of the president and sec.-
treas. the ¥ice-president, Mrs. Oscar
Lipsky, had charge of tke meeting,
ard Mrs. Lloyd Kuglin acted as sec-
retary and Miss Olive Lipsky 2as
treasurer. After the openicz hymn,
Aliss Olive Lipsky read the Scripture
Lesson from Matthew 120 , Rer.
Daters led in prayer. Rol call was
answered by tweive members and
one ¥isitor.. Collection $1.50. It
was decided to Rave the church
windows redecorated, commitice ap-
pointed for same, and also for a con-
cert to be held in the pear future.
After the ’business sessfon, Mrs.
Daters gave a short leciure on Symp-
toms and care of infantile paralrsis:
a reading by Mrs. J. Molson ofj
Rocky Saugeen; instramental mausicy
br Mrs. Llord Kuglin; vocal guex:
by Rev. and Mrs. Daters, enil ted y
<y Cradle Scng”. Mrs. Fred Rout-
enberz invited the ladies to her
home for their October meeting.
The meeting closed by singizg 2i
hymn and repeating the Lord’s |
Praver. A dainty lunch was served |
by the hostess, assisted by Miss:
Olive Lipsky and Mrs. J. Molson. |

\ir. Joha Leuck of Detroit is vis-
jting oid acquaintances and rela-

2o

3¢

dar recertly with his sistess, Ars.
A. M. McClure and Mrs. Warner.

Afr. J. T. Foster and daughter ol
Elmvale spent Sunday with the lat-
ter's aunt, Miss E. Gillles.

STRATHAVON

Threshing is almost completed in
¢ vicinity.

milr. and) \rs. Carson McKessock,
\Marion 2nd -Bobbie, were Sunday
visitors with Mr. and Mrs. J. Ram-
agf‘; number of the relatives of this
vicinity attended the funeral of the
late Mrs. Angus McLaughlan of Lon-
don. on Friday in Markdale.

Mrs. Arthur Torrie and Clayton
spent the first of the week with Mr.
and Mrs. Carsop McKessock.

Miss Islay Morgan has been on
the sick list but is able to be up and
around again.

AIr. Arthur Torrle is spending a
week with relatives in Markdale.

Miss Vina Qfustard returned home
on Friday from Owen Sound.

M1iss Viola Torrie of Owen Sound
spent a few days at the home of her
brother, Ian.

Mrs. Arthur Torrie has returned
home after spending a week With

TRAYERSTON

Airs. Davey of Sutheriang, Sasx,
is wisiting fn this neighborhood.

Mr. and Mrs. O. D. Peart visited
02 Supday with Mr. and Mrs. Jos.
Lennox and atztexded Varney aopni-
versary services. - s

Mr. and Mrs. Ckas. Moffa: z2nd
son, Charlie, and Mr. 2nd Mrs. H.
L. Greeowood -of Darham  wisited
early in the week with Mr. a=d Mrs.
W. J. Greenwood. -

Ar. and Mrs. WElam Maefariane
of near Durham spent the first of
the week with-the Darvis familr.

Mr. 2pd Mrs. J. C. Cook 2nd Mr.
and Mrs. Stewart Jackson returzed
02 SundaF from 2 week's vacation
spent in the Peterborough distriet.
The latter couple and Mr. Herd. Ac-
dison returned to Glamis oz Moz-

Mr. and Mrs. J. J. Peart visited
St. Martyr's skrine zear JMidland
day.
early in the week. i

Ar. and Mrs. E. R. Peart and}
daughter, Jeap, Mr. and Mrs. Jas.!
Peart and daughter, Dorotar, visit-)
ed with Mr. and Mrs. Henry Beaton|
on Sunday and attended anniversary,
services at Glemelz Baptist Chureh.j

S. S. LESSON
2
Golden Text: “Tay Ki

3 g
everlasting Kingdom™.
18;

Review: Rally Day,

oo it o

S0th.
Y1
is an
145:

gdom
Ps.

Concise Comments

We must learn at length tkat in
uxnity is strength.

Only on reliance divine can life
conform to true desisn.

For Elijah God cared as for all
who have dared.

Him to hear and to heed is the
world’s supremest need. -

Obey the Lord, His truth to speak
makes us share the Life Urlque.

A friend in need is a friend in-
deed.

Social justice is overdue and may-
be lags because of you.

Self-indulgence brings destruc-
tion; self effacement true construc-
tion.

God’s love: gift unchanging; nev-
er truest friends estranging.

Worthwhile religion is religlion
applied; its power for good can
ne'er be denied.

The godly leader in civil life ac-
compiishes much to mitigate strife.

Yield to God your adoration
reaching best self-elevation.

The truest nations recognise in
honoring God they too must rise.

Stress these lessons in review;
apply and rich returns will come to

her brothers, Messrs. Dave and Joe
Boyd, of Riverdale. ;

‘When I.oveiy Flowers Are Desired Order i L

Northern Nurseries Flowers
-Beautifully ‘Arranged
: Carefully Delivered
-Retail Store: 231 - 9th Street East, Owen Sound

Orders placed with R. L. STEPHEN, MARKDALE,
will receive prompt attention .

£ b

Haul loads througn
on any road
in any weather

Get Goodyear Truck Balloons
under your loads! Sece how
they speed up the work. These
broad, rugged tiresenableyou
to make more trips—haul
more tons. Their powerful
grip keeps your truck on the
road and on the move. These
better, bigger Goodyears de-
liver record mileage. Dropin
_-andletustellyou howquickly

“we can Goodyear-ize your
trucks—at asurprisingly low

STATION -

FREEMAN'S 218,

TORONTO ST., MARKDALE :

SERVIGE

-,

you.
Well-wisher.

Oon
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Loan. It

- The 1934 Loan

cannot over

National credit
< tion means to

the world.

within the last

New York, obf

outstanding i3

- yield approxima

o Jdaba

terest rates at a
interest charges
direct cash ben

=7 imposed with
=~ ments. "It will

cssential and ‘necessitates that each obligation
fully and promptly, as it comes due.  Qur debt conversion
programme is_then, in the first instance, our method of
meeting our obligations and thus maintaining our credit.

beazing”interest .at 2 per. ceat.’
striking cvidence at the present moment in the fact that
every internal issue of Dominion of Canada Bonds now

2. National Economy

" " The debt conversion programme, in the second place, is
5 R_.?yiding substantial -savin

- The dcbt -which we ore refunding was Incurred with o0 Doxminion.~
is now being accomplished
the world moving steadily downward toward rmore normal
levels—an mmuraginngorld movement which is esséntial -
to business recovery.

Canada has alrecady obtained a reduction of the previous

annum, and ‘completion.

further saving of over $5,000,000 per anpum. .~ -

‘The arnual saving of over $14,000,000 thus secared has a :

: much more than offsct the interest
: which has been incurred to meet the extraordinary burden -
G -~ of uncmployment relief. > It has, to a considerable extent,’
<<=~ “offset the heavy burdeas which the diirosion‘pu'iod has-

_ the return to better times. =

OMINION or

.~ A FURTHER STEP -
the Road Y

i A Statement by the Prime Minister of Canada

HE Dominion of Canada will offer for public sub-
scription within the next few days the 1931 Refunding

is an undertaking of such significance to

every citizen that I think it fitting to present this brief
explanation of its close relation to the welfare and continued
progress of our country.

is not an incidental cffort. =~ It is a part—

and an essential part—of the great debt conversion pro-
me in which Canada has been engaged since 1931, and
y which we are refunding at maturity the large sums
borrowed for wartime p ses
of this programme—and of the 1934 Loan as part of it—

- The national importance

emphasized. It is important from three

aspects: 1—National Credit; 2—National Economy; 3—
National Recovery. I shall deal with each of these inturn.”

£ 1. National Credit

means to a nation what an honest reputa-
a man. Its maintenance is a-primary

TS By this programme -Canada ~ has - already - refunded
£658,000,000 of maturing wartime debt, and completion of

the 193} Loan will Lring. the refunded total to over one -
billion dollars. As a résult, Canada’s credit stands notably
- high, both at home end in_the great money markets of

Striking evidence of our ‘high credit standing was given

few months whkea ada ‘secul im=

mediate over-subscription of a long-tesm loan iz London
at a price to yicld the investor less than 334% and, in

taired @ onc-year Loan of  $30,000,000 -
And there is equally

selling today at substantially above its

issue price. ~The twelveyear 475 Bonds of the 1933 -
. Refundiag Loan, issued at 9614, are now selling at 104 to

tely 32%.

in public_intercst charges.

wcith i
rtificially high warlime peaks. Refanding
i with interest rates throughout

y refunding under these conditions

amountmf to_more than $9,000,000 per.
of

t-to cvery tax-payer. - This saving has
charges on t;lt;g debt

to railway and, other current require-
pave the way tg’ tax,revduaioz_xg wnh

met, |

. debt conversion programme is vitally important to cvery

the 1934 Loan will provide a -

R

to Re

ST P i J—_-_':g.i.

3. Natio_nal Recovery

The debt conversion which Canada has_achieved sinco 2
1931, by thus maintaining national credit and securing =
national cconomy, has been a major factor in our progress
toward business recovery.

A year ago, preliminary to the 1933 Refunding Loan, I
took occasion to express the belief that Canada had pessed
the low point of dc¥mion and was definitely upon the
road to recovery. - Today, our progress toward recovery
is a matter of established fact. Since the low point of
February 1933, the trend of business has been moving = - % =
steadily upward in an improvemeat so marked and so con-  — A
sistently sustained that we need no longer doubt its reality.

The facts of business recovery are written beyond dispute
in our statistical records. ¢ most significant indices :
relate to physical volume of business, industrial production, =
carloadings, electric power, production, employment and -
prices. Here is the record in cach case: g 2o

PERCENTAGE INCREASE
s Sin‘oe Low Poiat
! Of
: : Past Year*.  February 1933
Physicel volume of business... -~ 13.8%
Industrial Production. 15.7% .
leadings.......... o 10.3%
Electric Power Production.... 12.4%
Employmeat.......... 7
Wholesale Prices. . ...

*Ia the case of cardoadings, cmployment and prices, the latest Egures
available ars those for Avgust; in other cases, those for Jaly.
Our external trede figures are equally encouraging. 1 Lo

the first cight months of the present.year, exports o

Canadian products increased approximately $99,000,000,

or 32.7% over the same period last %ear The correspond- =
ing increase for imports has been slightly under $93,000,000, ~
or 38.2%. - _

A Further Step -~ : ;
Anyone who reflects upon these three aspects of credit, -
. economy and recovery will at once appreciate that the

Canadian and that, consequently, the success of the 1934
Loan'is lhepasong{qqncc{qggf man and womanin. -~ . e

The 1934 Loan is a further step in a great national under- :
taking; its success means a further step on the road to SE T
n;o&r vo. I knoulw that Idneed not glu'& the au.racu\f' c&? 3 A :

of the as the soundest ible investment, for that :
-will be universally rceognuesossi do, bowever, earnestly & v
< call upon my fellow. Canadians to support this Ldan to ; <
the limit of their abilitics as an opportunity to promote o the
qur. national welfare. -1 know of no way m which the
individual citizen: can render. greater service to hi

-and to his country. - 7 oo : SIS =




