baugeen Lodge No. 321
: Markdale, Ont.

MOXNDAY, Jb‘.\'E 5, 19.».,—Re;u-
iar meeting for general business.
W. S. PERKINS, Noble Grand.
HARRY SHAW, Bec-Sec.,
RE.-4, Markdals.

BUSINESS: DIRECTORY

LEGAL |

WALTZR E. HARRIS, Barrister and
Solleitor, Etc. OfXice crver Step-
Ren’s Drug Store, Markdale.

L B. LUCAS & CO., Barristers, So-
licitors, ete., Markdale, Ontario.
Branch offices at Dundalk end
93¢ Lumsden- building, Toronte.

" Igsas B. Lucas, jr.; C. F. Leath-
erland, B.A; L. B. Lucas, h.c..
Coursel

- DENTISERY

CAxepRii L9, DS,
I}-nte. Sargeoxn. = Gradnata of Ont-
ario College of Dentistry ard Un-
averaity of ‘fo-onto. Office. over
the Post Off’cc.  Office hours 9
am. to 5 p.m.Appointments made
by phoae. -

DR. J. A. JMcARTHUR, Dentist,
Office in the Artley Block, over
Perkins, hardware ltore.f:‘.ntrance
at south-west corner of buildirg,
Toronto Street. i

VETERINARY =

DR. T. W. WILSON, Veterinary Sur-
geon, Flesherton. Physican to all
domestic animals. - Surgery a

spacialty. Phone Flesherton 2 1 4.

AUGCIIONEER

B. H. WALDEN, Licenrsed Auction-
eer for the County of Grey.. All
sales promptly atterded to. Farm
sales a specialty. = Arrangements
for sale dates may be m=ade at
tho Standard Office or with B. H.
Walden, 3arkdale.

FRATERNAL

L. 0. L.—Markdele L.O.L. No. 1045
meets in the Orange Hall, Mark-
dale_at 8 o'clock p.m. the girst
Thursdsy in each month. Visiting
brethren cordizlly invited. J. J.
Richardson, “W. M.; Eigin Mc-

. Fadden, Rec.-Sec. , :

A. F. & A, M—Hiram Lodge, No.
490, G. R. C., Markdale, meets in
the Masonic Hall, Reburn Block,
at 8 o'clock p.m. the- second
Thursday, in each month.Vhlu.ng
brethren cordially invited. W. J.
Colgan, W.M.; A. E. Colgan, Sac-
reiary.

R. B. K.—Victoria  Preceptory No.
282 mecets in the Orange Hall,
Markdale, at § o‘clock p.m., the
third Thursday in each month.
Visiting brethren-always cordislly
welcomed. Geo. Banks, W.P.; A.

- E. Colgan, Registrar.

SANFORD WARD

'R.R. No. 3, Markdale .

Telephoae Mrt and we will bs glad
to give you full particulars
oa say policy.

" JAMES E. rmrsoﬁ,—

. imsuraace Ageat—Fire and Canllli
Senn.l companies Iepresanted.
No policy fee.
Loem promptly Mjntod.

Oﬂloc Hills’ Block, luldﬂe

NOTICE T0 CREDITORS

L\ THE MATTER OF.the estate. of
"ROBERT MlhTO MANAREY, Iate
~of the !l‘ownslnp of Euphrasia, in
:the County o! Gre;. anuer, de-~

eeased.

I\OTICE i3 hereby given, pursuant
to Section 51 of the. [Trustees’ Act,
Z~ R.8.0.,” 1927, Chap." 100,,that all
““creditors and* others having: claims
“or demands against the estate of the
““gald’ Robert ~Alinto Alanarey,  who
died on or about the-29th day of
= April, A.D. 1933, at the Township of
Euphrasia, in the County of - Grey,
-are required, on or before the third
‘day of -June, 1933, to send by. post
prepaid, or- :deliver to- Walter” E.
Harrlis, Solicitor. for ‘the Adminis-
“trator of the estate of the sald” de-
" coased, their Christlan names: and
surnames, addresses ~ and - descrip-
tions, the full particulars in writing
of their claims, a statement of their
Zaccounts, and the nature of the se-
““curity, if any, held Dy them.
= AND TAKE NOTICE that after
such last mentioned . date' the sald
~ Administrator will’ proceed ~to dis-
- tribute the assets of the sald de-|-
" geased- among the parties -entitled
’ “thereto, -having" regard - only, to_the
_elaims of which he shall then have
notice, and that the ‘said ‘Adminis-
‘“trator will not be ‘liable for the said
assets or any part: thereof to .y
\pers:m or  persons- of whose claim
notice ‘shall not have. been received
:by_him at the time of such diatr!bu-
tion: - :
: WALTER E. Hn.p.ms, i,
Solicitor for the said ‘Administrator.
ATED at Markdale: this -~
17th day of May, A-D.-1933.."

strength—No. "1, Sl'
No.~3;$5. per
d.ruwsu,

f“’z. s
Sob o

S[Iliﬂﬂl GRANTS -

(By Herb C«bcn.)

“Qnly a few years ago, it wiil be
remembered, it was 3 difHealt task
for_ sckool boards to fill’ vaezncies
caused  through  resigpation  of
teachers,, for the reason, that, &s a
result of very low salaries, the de-
mand was greater than the supply.
Teroagh an fnercase in Legislative] m
grants the salaries soared. As a
resait of the rise In salaries, the
supply of sehool teachers has by far
exceeded the demand. We might
norr find that, is order o finsare
themseives of a job, some are’ bid-
dirg for a very low salary—id some
cases below the amount of tke
township grant. e also find some
school boards - willing to  accept
teachers at a remuneration that fs
po: encouraging 0 the teacker, nor
at the same time is it saving any-
thing in dollars and ceats to the
ratepayers of the section. There-
fore, would it mot be wise-for the
oaTds 10 iy to tahilisd {ha
teaciers” salariess Iz delng so
{here would bz a2 texdancy 0 a-
Toid = repetition of Dast experiences,
that is, tke demand greater than
the supply  and vice versa.

Could we not use the following
as a scale to arrive at the minimum
amount that a board could pay its
teacher, without imposing on the
ratepayerns of the section any ad-
ditional school tax? We have four
sources from which to draw, to ar-
rive at this amount:—

Firstly—The nttendance grant,
$1 per pupil.

Secondly—The grant on certin-
cate which renges from $30.to $75
according to the grade...

Thirdly—The township grant,
which is-set forth in Section 109,
Pubdlic Schools’, Act. -

Fourthly—The Legislative grant
on teacher’s salary, which is based
on the equalized assessmont of“the
section.

We might here give one ilustra-
tion:

sy
A~

@)

SCROTCe

L

Township Grant
Grant based on average
attendance of 25
Teacher’s - Certificate,
Permanent Second ........
Legislative  Graat on
salary (123 per. cent.
of “teacher’s salary)

®

)

Total . 5 -$610
(This 123% per cent—is taken on a
section with $100,000 assessment,
and - which is paying  its  teacher
§600. itWWe use it as an illustrauon
only.)
It wil be remembered that ac-

‘cording to recent legislation . there

is 20 per cent reduction in 'the three
1a§t -items, which would mean.2a re-
duction in the legislative grants.of
$32. > : ;
The percentage - of  legislative
grant ranges from 5 to 70 per cent.
depending on the salary and assess-
ment. - This-would mean that many
school -~ boards would - ‘qualify " for
more than $75, the figure used in
the last item of our illustration.
Now if six or seves handred dol-
lars should be the ameunt paid our
teacher in “a public - or separate
school, what then should our teacher
in secondary. scheols receive?
_The salary-of e teacher in a-con-
txnuatxon school might be expected

.| to be slightly above that of one in

a ‘public_school.

- -Teachers holding a degree which
qualifies’ them for high school ami
collegmte have roceivell -an addi-
uonal four. years traimng, which
adds to-the cost “of _their qualiﬁca—
tions. -

To be fau- to the teacher end to
the -ratepayer of the - high- schools
and collegiates what then should be
paid in the way of salary. ~ Assym-
ing ‘that the "extra qualifications
have cost the holder an addltxonnl
$3,500 plus tour years training, or
approximately” &:$5,000 invéstment,
take six per cent intemest en: invest-
ment.” From this we should be able
to arriveat,” or near, the_salaries
in our secondary schools.

The* omcials of ~our- munlcipal
and - county councils have been put-
ting forth- every -effort: to reduce
taxation, but the. question might be
asked; ‘“Are ‘the_ school boards and
boards of eduoatron reducing to, the
same  extent. that” expenditure that
lS within. their control""

MISS M’PHAIL’S lETTER

'Redistrrbnuon ‘has occupled the
whole tim§ of the House since I last
wrote. Rumours were afloat " that
Parliament- was to prorogue ‘at” this
fixed- hour and’ that, but it'did not
and has not. "I‘he

were, - 1 belteve, able. to -iron out
some of the dimculties, but:not a

sufficient number:- to_end 'the de-|:

bate. : Charlés Biskop writing in the
Ottawa Citizen sums up thé whole
sxtuation amusmgly" “The Dove of
“Peace whlch was ﬂutterlng -round

the House of Commons ywterday 2

outslde and-at: the ‘sam
omi ons irumblings

“Elder: states-| = -
‘men” deliberated many hours and |5 <

took the ground that he hnd not
been treated chivalrously, that the
Goverpmen: had deliberately songht
to make his return zs difffenlit z5
possible.  3ir. Turnball, the ehair-
man of the Saskatchewan redistri-
bution  committee was moved (o
fronie mirth at the talk of chivalry,
remirding the House of the freat-
ment giren Ar. ).elghen at Portage
La Prairfe
_ The debate moved from Province
to Proriace with only the members
affected takirg part in the debate
ard sine2 the boundaries of ridings
are known only to those who live
in the locality, or who harve stadied
intensively the map of one Prorince,
the debate has been particularly un-
interesting. The longest debate so
far has been that concerning the re-
distridation of tane ' Proviece of
Quebec. Powerful speeches. were
made by AMr. Lapointe and Mr. Car-
din. Mr. Lapointe stressed the im-
portance ic:Quebec of the boundar-
ies of ccunties,” muuicipalities and
parishes. — THis argument was Luat
this redistribution violates them 2!l
and charged that there was a detei-
mination on the part of the Govern-
ment to hive Liberals, making some
seats perfectly safe for the Liberals,
but “diminishing the number in
which they had a tighting cbance.
Mr. Pouliot made many forty-
minute speeches and all the time
groups behind the scenes wera try-
ing to reach an agreemeont. . There
was some talk that the Prime Min-
ister would -make -the final decision
put this he evadefl, standing in-
stead behind the committee’s report
and endorsing it as one of reason-
able equity. “‘The Prime Minister’s
view is that reasonable justice 1is
being- done to the Opposition.
“‘WWithout going into the detalils,
Mr. Chairman,” Mr. Benneit said,
“I must say-that I have not reach-
ed the point where I believe that
human nature is so constituted that
those .who for the moment are out
of power are unwilling to recognise
that tact. . In all sincerity may 1 say
that while the Liberal party is in
the ascengandy - provincially and
federally in point of 'the numbers of
members - from_- the  Province _of
Quebec,  in ' this Parlia.ment there
happens to be'in power a Conserva-
tive administration: * Is it not fair
to xay thiat-Hon. gentlemen opposite
‘must recognise -that fact and recog-
nise _the ‘further fact-that: when a
choice has to be made in one of two
given _ways ‘you must expect " that
choice to be made in"the way that
will be most:adva.ntageous to the
party in-power. ‘I that ungalr
Is that not what has always happen-
ed in regard to anything?”"

zie = King,
favour- of - proportional representa-
tion. I believe that the only true
method of: securing a- representa—
tive Parliament is by 2 system of
proportional representation - properly
worked.out with-regard to the De-
minfon” as a whole.” - He went. on
to~claim that during his - time as
Prime Minister the Government had
introduced -a- measure dealing - with
proportional . representation’ in city
econstituencies, but’'the measure was
not re-introduced becanse the gov-
ernment had not a majority in’ the
Senate. i 2
I_mmedintely after 921 Mr.” W.
C.>Good, who' - was_then 3." P. for
Brant, urged  Parliament to adopt
proportional representation and - he
kept “the urglng up session after
session. ~ He - was undoubtedly an
authonty on_the - subject: 1 reca.ll
when  he tinished speaking there
was practlcally noshing left. to be
saxd though in’ briet speoches the
Soutl:eaat corner - did support - him:
His constant ha.mmer!nz at the eub-
Ject induced . the - government: to
introduce - the bill - of ~which Mr.
}ng speke, but that - the Liberal
government at _that: tlme was not
paricularly interested in the legisla-
ﬁon\is shown by the fact that the
bill only got first reading. There
was notning to prevent the meaaure
being carried in the Commons since
all our members: would have sup-
ported-it. ‘It is. to ‘be_ hoped that
by-the ‘time we get around “to redis-
ribution’ agaln public opinion will be
strong enough-.to - secure through
Parliament sproportlona.l -representa-
tion in thickly settled . cemmunitlw
and a sxng]e transtera.ble vote in
any. s'ingle-member cmtltuencioe
le(t. :
% Agnes Macpheil
House or Commons, iy
)Iay 27.. 1933 i

Order your counter check booh
at The Standard office. "~ -

- ROOFING

Brantford Asphalt Shlnglea “and
Siding, Arrowlock  and Supertight.
Preston steel barns and:roofs sup-
plled on:ghortest not!ce ¥ in need|-
ot 2 roo! wrlte A =

° .The Liberal leader, Mr. Macken-|-
came out definitely in}"

Afrs. Laara Rose Stepkens, the
sammer  speaker: to New England
Tomen’s Ipstitnte,” will deliver her
address to the ladies on the evening
of June 9tk in Nex England church.
Mr. T. S. Coopsr of Markdale has
also kirdly consented to 2ddress tbe
men folk on the same erenicz. A
good attendance-is requested.”

A pumber from tkis burg attended
the auction sale of the late Mr.

Aiinto Mepary or Friday last.-

Miss Emily Lawson has been vis-
iting this past week 'tith Afrs. Mat-
thew Devitt.

‘Mr. and Mrs. - Harry  Beckerley
and children of Clarksburg- spent
the 24th’ with Ar. and Mrs. Bert
Thompson anéd Elmer.

Mrs. Sarah Thompson hz.s re-
turned home . after sperding the

winter months with her dzaghler at
\'odehouee. =z

. Miss Margzaret Love is engaged nt
the home of Clark Bros.

YW= =re gelight=2 10 apooknes thiz
ftem “of news—tle trusiees of thisy 2
section have re-engaged Miss Grace
Fothergill for another year. 1ais
will be OMiss Fothergill's third year
amorg. us.

-Mr. and Mrs. Leslie Fawcett and
children of Sunnyszide have returned
home.

MMr. and Mrs. ‘Russel Graham and
Aileen spent Sunday with Jr. and
Mrs. Geo. Snell in arkdale, :

Miss Pearl-Clugston of Riverdale
was a caller on Miss G. Fothergill
one evening recently.

Miss Leta Thompson of Rocklyn
speht Saturday the guests of Misses
Ruth, Mildred and Florence Gard-
ner.
~ Afr. McCausland visited' on Sun-
day evening: mth Mr. and Mrs. John
McAfee. :

MMr. and Ars. W. Young and Lois
of WWalters Falls visited on the 24th
with Ofr. and Mrs. H. Johnston.

AMr. and “Afrs. J. Nuhn of Flesher-|:
ton and Alr. and Mrs. H. Aikens were}-

delightful - visitors .on Surnday with
Mr! and.Mrs. C. Risk and family._

°, The New England W. L 'met at the
home of Ars. Clifford Risk on
Thursday “last.-In the absence of
the President, Mrs. A~A. Thompson,
Alrs. Matthew Devitt presided. ~ Sev-
‘eral’ business matterb “were discussed
and “O- Canada" was sung. irs.
Rorke = was’ organist. - 2irs. Nelson

Wnlcox gave a reading and Miss Car-|.

oline Clark read “for Mrs. Harry Er-
skine ' a chapter from the book of

Nellie "McClung. .- Airs. . Risk then|-

favoured us with a selection on the
phonograph. The meeting closed by
singing “Smile- Awhile.” A dainty
lunc'bg was ther served.

(Intended for last week.)

Afr. and:Irs, Isaiah Gardner.at-|.
tended the social:-held in Fairmount}”
Anglican church on \Ved.nesday ev-|"

ening and report 2 good time,
“Mrs.  John Miller and Miss Mar-
garet Love of Roeeda.le spent an ef-
ternoon- recently with™ their cousin,
Mrs.- Chas. Fothergill.::

it

R Vs
“Mr, Ernest Hodgkinson is engaged

with Mr. Earl Gurdner at time of
wrxtmg.
Ars. AL Al Thompson left on. Wed-

nesday afternoon to visit with rela-|-

tiyes and friends in Montreal. &

Afrs. Leslie Fawcett of Sunnyside &

is-at present nursing Alrs.” Caroline
Clarke, "who' has ‘been  in_ failing

health for some -time past. - Her|" -

daughter, Mra. J. Dxllou, who has
been ' es;isting -in caring for her, has
returned to town for a ehortﬁme.»
\Mr and Mrs. Geo Sneu epent
Tuesday with the la.tter's n!eee, Mrn
R. -Graham. - - ;

Master Vernou and. Mi.u }Iurlel :
Faweett’ are - visi§ng’ with ~ theiri="-

grandparents, “Mr. " and  QIrs. Bert.
Thompson, this - week. - oA isis

Mr. Ernie’ Sa.ul and wife of Mea-| 7
Iord yisited - .-.cenes of chﬂdhood g
days’in this_ loca.lity on Wednesday. 1 ¥
and  Ofrs. Bill Young  and|:

,Mr
babe ‘of Walters Falls spent Sunday

with the” latter’s’ -parents,’ M.r and '

Mrs. H. Johnston. s

Ar. ‘and’ Mrs. -J. 3. Tolilator ot :

Meaford -Were recent cauera 1n our
burg. s =

- Miss. Lﬂlian Hodgkluson spent an
atternoon this week wlth Mm Isaiah
‘Gardner.” ..

“Qfr. Ben- ‘:Bar'ben apd ers. Noble =2
‘Mrs.” Ernie| -

vis‘ted ‘with ‘dMr. - and
Boyle at: Kimberley on Sunday.

~Mias Grace Boyle~ of~ Kimberley| -

ls ependlug a tew days the guest of
\Irs. Noble. -

©MMr. R. Clarke of Bearerdale and
Mr. S. Wa.rd ot Union Hill were Te-
cent callere on Mr. Chas Fother-

gill.

Sunday.

= 'Mr. and Mrs. Metthew Deﬂtt and
l’amﬂy xpent Saturday with Mea.tord
rriends ~=

Miss Flora - Irwin has returned 5
home after vlsiting with Meatord iy

rela.tlves. .

> afiss Ruth: Devitt vlslted her oldj -
school -chum, Miss Grece “Boyle, on S

21st with an average aftendance.””
‘The members of the Yourg
People’s Society held their meeting
on Tuesday eveninz.  After the
usua! bosiress a social -time  was
spent in playing” games and contesis

in tke basement. Lnzch was sery-
ed 2t the close. N\

Chat.iworth and Stratkavon 'nt—
ball teams played their first game
on Tuesday evening. -The Jatter
won by 2 score of 3 t0 . .

The fuczeral of Mr. Maleolm-Mus-
tard was held o Tuesday, May 1ith
and  was- jargely attended. - Mr.
Afustard” was born ir dfarkharg, a
sgnotthelate&lr.zndlim..f. Mus-
tard.. When young, his parents
mored to Strathavon and while here
he married Mary Torrie, who pow
survives to mourn his death alozg
with three sons and two daunghters,
namely, loniz of Strathavon, Ar-
chis, Alex. 2nd Vina at home and
Mrs: S. Norton of Maszie. 2 son,
Mac., passed away two years ago.
Also surviving ere¢” a brother, Wil-
liam 0of Owen Sound end three sis-
ters, Mrs. sabel Campbeli of Leroy.

R Bet.’er. Stadest-Paztor, 2s-
sisted by 'Rev. Lowrle of YWalters
Falls and  Rev. Martin of Chats-
worth. Mr. J. H. Lenard of Owex
Sound rendered two beautiful solos.
The pallbearers were nephews of
the deceased, Messrs. Geo. Morri-
son, James 3Mustard, Ian Torrle,
Earl Mustard, Gordon Bennison and
Apngus -Torrie. Friends and rela-
tives from a distance who attended
the funeral included.dr. and Mrs.
Bonesteal of Southampton, Rev. A.
and Mrs. Torrie of Datroit,<Mr. and
AMrs. G. Dennison of Hanover, AMrs.
Sarah Howey and Mrs. H. Edwards
of Toronto. Interment took- place
in  McClean’s Cemetery and- the
profusion” of ﬂoworn showed the
high esteem in’ wh!ch the deceued
was held. > :

-

 GOURT OFREVISION |

~ Northem N ursenes'
_Owen Sound

Cut Flowers - ‘Landscape

Gift Bougquete Gardemng
Wedding Flowers || - Perenmals
Funeral Designs . “and " Shmhg

“All Orders Receive Careful Attention.
Promptly Delivered by Mail, Express or Bus.

NOTICE 15 kereby given that the
Court of Rervision for the Municipal-
ity of the Village of Markdale will
be keld in the Pudlic Library build-
ing on‘Monday, June 5th, 1933, at
the hounr of-seren-thirty in the even-{ -
ing-for the purpose of hearirg any
appeals against the Assessment Roll
of said  Munpicipality - that™ may be
filed with the Clerk in writing on or
be!ore the 15th d2y of May, 1933.

Z "; J. LUCAS, Clerk.

ﬂ;e past few v.'ecks the price ot Buiier nas DESI W
"'"ppnu and-then rose-i6 ihas m:‘"::.: p‘* al sinee 1531, 3 LY
cream’ checks wihicit you nave rae;ve during this time you will find that w,
have changed our cream prices in a line with the butter market without delay, -
thereby giving you the benefit of the rise in prices. By selling your rream .-
to us you are assured of the Highest P ossible Market Prices and the best of

service the year- round. 3

| Notice to Our Patrons

- Our creameries, Markdale and Dundalk, from now until further ne lce, ‘
~will be open for business Saturday mghts. 2>

.Markdale Greamery and Produce (}o.
Phone 55 Markdale

~

PROVINCE OF ONTARIO

$10 ooo 000 - 4%

$15, 000 000 4/ % 17- Year Debentures, dated June 1, 1933 due June 1 1950. :

Pnnczpal and mterest payable in lawful money of: Canada in ﬂze Cities of Toronto, S5
= Ottawa, ]llontreal W‘mmpeg, Vancourer,-H alzfax or Saint Jolm, N. B., WA e

= Legal opzmon of the Attorney-Gerwral of Ontarzo and of E. G Long, Esq., K C'.\

The proceeds of thzs usue wzll be applwd to the fundmg of short term mdebtedness s
; 7« mcurred for capu‘,al e:z:pendztures. ety S5

ISSUE PRICES

2, 000 000
* Subscribers to the aBbve Serial Debentrires will be rcquxnd to aeecpt al]otment ot' a“ora.ny parl:‘ :
of their subsmphom in any. matmty or matuntxd of the above senne e

= ;sls 000,000 '4%% Debentures, due 1950

: Applrcauons to ﬂ:e a.bove loan
Cana: e, any Branchof The

= ’,Suﬁwnphons to this loan wd] be eubj

ONTARIO

THE TREflSURER OF THE PROVINCE OF ONTARIO
‘OFFERS FOR PUBLIC bUBSCRIPTIGN

- $25,000, 000

o GOVERNMENT OF THE

P

‘:; 47 and 4Y%2%: Debentures :

e (Non-Callable) R

Senal Debentures, dated June 1, 1933 due in equal
- annual amounts_of. $2,000, 000 from June 15 1934 to June 1,
1938 inclusive.

-7 Coupons June 1'and ‘December 1.- " - :
Regzsterable as to prmczpal only. B¢ AT

at the older’s optzon. SR

- “: '7‘ : Donommatwns
: I;% Senal Debentures, 81,000 onI J. A e
4}/% 17-Y ear Debentures, $100, $500 and 81, 000 e

Theee Debent'ures are a dn'ect oblrgahon of the Provmee
of Ontano, “authorized - by Act of the ~Lezislature of the
¢ Provmce a.nd area charge as to prmc:pal nnd mtere:t upon

99.76 yreldmg 4.25% to matunty.f o
:99.53 yielding 4.25%, to maturity. -
99 16 yreldmg 4.30% to matunty.'

'4% Debentures, due 1934 -

- 49, Debentures,’ -due:1935

49, Debentures,’ ‘dae 1936
~“49; Debentures, due 1937
- 49, Debentures, due:1938.

zPlus aecrued mtereet m eaclx case

Ml be eccived by ay Branch of anyChnrtered Bank
Province of Ontario Savings Ofﬁce, and by S
bond dealers and ‘stock brokers, from whom may.

discretion of the Treasur




