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58. Deferred patronage returns exceeding $5.00 shall bear interest
at such rate (not exceeding 5 per centum per annum) a2s may be
determined from time to time by the Directors, but there shall
be no obligetion on the Cc-operestive to pay eny interest if the
Directors so decide.

i P The Co-operative may from time to time as funds are available
for that purpose pay deferred patronage returns to the members
on a revolving basis, in the order by years in which the pay-
ments were credited. Except as provided in sections 60 snd 61
of these by-lzws, deferred patronage returns for each year shall
be pzid fully or on a pro rats basis.

60. In special circumstences the Directors may, a2t their discretion,
return a member all or part of his deferred patronfsge retiturns.

6l. Upon the death of = member the Directors shall pay to his estote
within one month after receipt of proper proof of the title of
the person claiming payment, =211 moniss held by the Co-cperztive
to the credit of the decsased in deferred poatronage returns.

62. In the event of the Co-operative sustaining 2 loss in =any period,
such loss shall be cherged to the general reserve and if the
gensral ressrve is exh-usted, the remsaining loss shall be de-
ducted from the deferrcd patronage returns still held by the
Co-operative which sholl thereby bs reduced to the extent thot
the loeses exceed The general ressrve. The Board of Directors
in such case shall detsrmine the basis on which the deferred
patronage return sh=1ll be reduced so that the loss will bs borne
by tThe members on @2s equitnable 2 bosis 25 the Board of Dirsctors
find precticable.,

63. Upon the dissclution or winding up of the Co-operative in any
manner, all outstanding deferred patronage returns shall, 1if
monies are available, be paid in full or on a pro ratz basis
without pricrity as between returns of different ysars.

BuRRUWING

64. The Directors of the Co-operztive shall have power to borrow
monies from time to time from =2ny bank or other lender upon the
security of the property or assets of the Co-operative 1ln such
amount 2nd 2t such time <s the Directors of the Co-opsrativs
may 1n their discretion de=m necessnry for the purpceses of the
Co-operative =2nd on such terms ~nd conditions 2s to them may seem
best and mey from time to time v-ry or modify ony such ~rrange-
ments 2nd the terms and conditions thereof =nd may exscute all
such decuments or hypothecation, mortgage or pledge of the Co-
operative property on h-nd for the purpose of constituting such
security c¢s may be required by =ny such benk or other lender -=nd
whether under the provisions of the Bank 4et or othsrwise.

MISCELLANECUS

65 ., all cheques, drafts or orders for the paymsnt of money, ~nd all
notes =nd acceptances =and bills of exchonge shall be signed by
such officer or officers or person or persons and in such manner
28 the Dirsctors may, from time to time, defermins.




