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Directors, as such, shall not receive any stated salary for
their services but, subjsct to the appreval of a gensral meetl-
ing of the membegrs, may be pald bona I'ldeé €Xpenses and per diem
allowances for attending Directors mestings.

The Directors may invest the whole or any portion of the rescrve
fund in equipment, plant, payment of running Sxpenscs, or cap-
ital expenditure for the benefit of the Co-opsrative, but shall
not invest any portion of such reserve fund in any sscurities
sxcspt those which ere, from time to time, approved by resclution
at an annual meeting or spscial mecting called for sueh purposs.

OFFICERS

The officers of ths Co-operative shall be & president, a~¥ice-
president, ﬁ-ﬁ? q secretary, a tresasurcr and suei othsr
officers as shall, from time to tims, DY rssolution, be appoint-
cd bor—tes—hDieseheds. .0y two of the sforessaid offices, sxcept
those of president and vice-president, mey be held by the same
peET SO,

I the office of the president, vice-president, manager, secre-
tary or trsasurer shall becomse vacant by reason of death, resigna-
tion, disqualification or otherwise, the Directors may by resolu-
tion duly pessed at any mesting appoint an officer to Till such
vacancy.

The powers and duties of the officsrs, the agents and employess
of the Co-opcrative shall, in addition to thoss prescribsd DYy
The Companies act, be such as shall, from $ims to tlme, be pre-
scribed by resolution of the Directors.

All efficers, agents and employses, in the ebsence OI any agree-
ment to the contrary, may be removed by & resolution duly passcd
by a mejority of the Directors of the Co-operativs.

411 officers cr employses of ths Co-operative having charge of
money or property belonging tc the Co-opsrative shall, before
entering intc employment, provide such security as the Directors
deem adequate and in such form as They may adprove. P
/2 oFSficers Shaltl Pe e /eclhee 16? botlo /- &t Ihe /Prrrrue/ M TecTtrq

MELTINGS

The annmual general mesting of the members shall be held durlng

the month of «dxr¢pmr.x.. at such placs in the...7ew»2 88, /2....

Of o o U BI7 By e vt eveenanesenesa.Or such other place in the
Province of Ontario as the Directors mey, by resolution, determins.

Speecial genersl mesetings shall be held at such time snd plecs in
the. .72'?@.#5%.#./:-’ ....... OF e CPBRPAPHA L v vinsisnin .0r such other
place in the Province of Ontaric as shall be fixed by the person
authorized to call such mestings.

The business of the annual general mseting shall be -
(a) to read =nd dispoée of the minutes of the previous annual

mesting and of any special mestings held by the membsrs
throughout the year;




