I e

BUSINESS AND
SECURITIES IN 1923

Prosperity, Says Babson—Se-
curnties to Go Higher

Wellesley Hills, Mass., December
30, 1922. *“What's going to happen

in 19237?"

That question is uppermost in the
minds of 1,000,000 American busi-
nessmen and investors who are fac-
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BY ROGER BABSON

Half Way Between Depression and

ing the problem of making plans for
the New_Year.

Signs are not clear and the usual
barometers seem to contradict one
another.

In the face of thi: general confus-
jion we had best fall back on the facts
and figures. After a thorough study
of the fundamental <onditions that|
govern the market, Roger W. Babson/
today issued a statement which
clears the air and furmished a basis
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of facts for your plans.

“We are now at a point in the busi- |
ness cycle,” says Mr. Babson, “where
you can get almost as many differ-i
ent opinions as there are business |
men. Some are very bullish for the
coming year, and others cannot see!
much hope for business, The reason!
for such a situation is that we are at!
present neither at the top of a boom |
nor at the depth of a depression, If
we were at either of these extremes
there would be no question of what
the next move would be. As it is, we

on Christmas eve many more pres-

companion at the party.

which were interspersed with musical
numbers. Mrs. Stevenson’s interpre-
tation of “Beauteous Night” brought

are about half way between them.
“During the past jyear United
States business has steadilly advanc-

ed until the average for the wlwle}
country is what we usually call “nor-

mal” business. Having  advanced
thus far, shall we immediately con-
tinue into a great prosperity period
or shall we go into another period of
depgrresion and poor Duxiness as
some predict?

“If you will only remember the b
years preceding 1921 and recall what
an enormous orgy of expansion exist-
ed, you ean see for yourself that it
will take some time to getl a proper
foundation for reallv gocod business,
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We danced during those years, and
now we must ‘pay the Oddler’ his en- |
tire bill. Business has really been|
like a convalescing patient.  FEvery-

In Retrospect

the fir<t chapter of PProverh-, Fach vear, in the teady progre:. , bLast New Year's Day, January |

thing will go well w.th the patient,the 2ith verse, we find these words: =ion of things, should be just a little 1922, Grove Lodge A. F. & A. M. Photographed three times
if he does not try to ge: out of hedi"“'-" ye have set at naught all my!better than the one before, What we “tarted :omething which it appears Prints taken, and was given a ““'“'l
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Water Situation
Improves; Sup-

“Q"—Council Gives Thanks
For Cooperation,

W. Bryce.

quickly as possible.

KLEIN AT JOLIET
STARTS SERVING A

Baitle of More Than Year—
Trying For Pardom.

e ——

the lower court of “not less than 14
years” and aflter the same court had
thenied him a re-hearing.

Joliet on a

| panying him. He is said te have elr-

Members, Families and Friends of 1hosiz of the liver, and hix condition

Fraternity Invited to Lodge
Hall on Monday.

lis reported eritieal.
At Joliet he was taken to the pris- |
'on hos=pital, and was put through the

usual entrance examinution<. Me wa-

too soon. If he tric: ‘o overdo he | counsel, and would none of my re-'say now i< a mixture of what will be: Will continue as the successive Jnn-ll"'"r"' 3438. When he is better, if he

will have a relapze. We now have  proof.”

passed the most painf.! part of the !
readjustment. The crizis ic over, but

[ ]

“Today a wide dizparity existz be-
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MEMBERS OF EVAN-

SURPRISE PASTOR

Presented Reading Lamp—
Enjoy Evening

e e

The First Evangeiical church par-
sonage was the scene of a very hap-
py surprise party on the evening of

ments had been so quietly made that
no hint of the approaching party
came to either the pastor or his wife
until the people were at the door.

company, representatives of the of-

addition to the polychrome art read-
ing lamp presented to Rev. Nansen
by the congregation at the program

A variety of games were played

hearty response which kept hey at

‘uary firsts roll around. This was an "ecovers, he will be asi
“open  house” where

what should be and what may be. !
In the first p':rp_ and one of the ol fﬂ:hi—-ﬂn?tl :
The new year which is even now Mest important—there will be elected friends gather to wish each other a, . :
a process of cost reduction and re-|coming to a close <o fast that almost |{“ ”‘[" pring a mayor and four com- | "Happy New Year” and spend a few 2CCUPYIng  his  attorney and  his|re<ulis
balancing is neces:zary.” ' befure we realize it we shall be writ- | Missioners to
Price Spread Is Wide ing 1923, has been a strange one. In' Council. This is

<pite of all the talk and writing of “hould be approached with due =olem-

make a %
"month:=,

was confirme«d.

those living in western hemis-
{ phere, the North and South Ameri-
But we leave worldl matters to

In!llu:-r.q our concern i= with thiz eom-

GELICAL CHURCH [

;r““' portant and difficult tack.

In the nat-|faithfully.

there have

ple generally prosperous.
—_ ural eourse

B Sty ” . | lese undeserved
N ane Wife | Peen births and deaths; marriages; ; _ e : :
The Rev. J. Alfred Nancen and  comings. and ings with the aver-|Which happen. And we look for it tnl""_':'__"—-—:——-g_————- from Springfield, confirming the sen-

age family in the dommunity a Iittlp_lr?:“\'rl‘np through the Citizen=
better off than the fore part of the Ciation.
vear would have indicated.

evenls .
fraternifv.

eriticism of thing=,
tenee arrived, and State's Altorney
C. W. Reed obtained a mittimus for
Klein's arrest. Physicians announced |
that Klein was too il to be moved,
;and the State's Attorney agreed to
wait until after Christmas to make
thﬁjﬂ'lE arrest. Despite reports from the
" bedside that Klein's famil
!  family had ga-itree small gif -
" thered xpecting the deputy sheriff’s Ame 817ts for all, ehildren sad

Krown up’; 'L'I.I'Id]" and ’.ppl m
demize ' s
e atany moment, Attorney R“-'ﬂﬂthe Party a sueccess, The best fea-

ture of the evening was the program

when the little tots, children of the

!'nembern. gave Christmas recitations

m a way which grown g always

appreciate, . e

By special request Mics Gwen Grif-

fiths sang “Star of the East” and

needless to say her, sweet voice

charmed as always,

This iz the first Christmas party
given by the chapter to which the
children were Mvited and the suecens
indicates it will be an anmual sffafe: %

-"l"'-"*'-"lhig'ﬁ schonl under present financial
separate high school
istriet must and will be formed =a!
that the children of District B8 ean
in the have the advantages offered others
in every town in this
Thizs MUST come and
sooner those who have opposed it
the past come to a realization of thi
fact the better it will be for a ma-
jority of the people.

In the improvement line there are
a few streets where a pavement is
an abselute necessity,
on both the north and south sides
are contemplated and will, no doubt,
be constructed next summer,
ers Grove has been singularly for-
tunate in not putting in special as-
sessments until the property could
bear their cost and it would be a mis-
take to deviate from this safe and
sane policy in the future.

Home building next year will not
fall far short of that of this year and
we venture to prediet that the aver-
age home built will be a little better
than in the past,

One thing needed by the communi-

Although =ome of the
(Who were the loudest in their blame
We have seen many improvements (@Ml without even the slightest in-

first econtemplated, then tmnpleteilvtmﬂ““"} of the Council
. present water situation,

of that orgainzation, vet we believe |
that through their association with
more level headed men they will at
least learn to investigate before say-
The close aszoeiation
of the men of the community in this
organization cannot help but imprave
living conditions in this village.

One of the most pressing problems
of 1923 will be the school situstion.
People of this school district must
face the facte. We ecannot 1'1mu‘|-1:'t.ni*r||i
a real grade school and a four year
M

new Plank road trunk line highway
opened to traffic but a few weeks ago.
West of the village we have the
‘starting of what should prove to be
'the best athletie field in the county.
Organizations of the community
have enjoyed a good year. The
churches, everyone, have inereased in
membership and in efficiency. The
different organizations of each church
have been active and successful—one
of the best signs of good things done,
The lodges and societies have been
active and, in the main, sucecessful.
M‘l‘h Citisen’s association, started
spring .gives promise of what ft
houses have sprung |ean and will do.
of the community.

men . canditions.

There is the new are membere 4f their age

sewage disposal
the day after Christmas. Arrange- plant made possible thru the organi-
zation of the Sanitary Distriet. This
district had its inception through the
efforts of the Village Council and af-

; : ter being organized the credit for the
About thirty people were in the suecessful completion

county,

ing anything. proceeded with the arrest and com-

mittment.

Dr. M. L. Migely of Naperville and
| Sheriff Hesterman accompanied Klein
to Jollet, Today an appeal to Gov-
ernor Small for the eonvieted man’e
pardon will be mailed. The matter
of his pardon will also come befors
the board at the January session.

Klein was econvieted of shooting
and killing Leo Neumann, of Chica-

of the plant
goes to the trustees, Wm. Bender, D.
ficers and leaders of the church. In)Harry Jenkins and B .E. Balezynski,
Attorney G. H. Bunge and Engineer
E. D. Otto.

The new additions to the village
. : }hlt’! been taken care of, so far as
ents were showered upon him and his'water is concermed and in some cases
'uewers. by needed extensions to water
mains and sewer systems,
needed pavements have been complet-
ed and the necessary preliminary le-
gal work done on others.

A zoning commission has been ap-
the piano for some time. L. W.'pointed and the first steps taken for
Breaw starred for the men, singing
a parody on “Jingle Bells.” { New air-lift pumping equipment,

This Christmas season has thus|the best the market affords, has been
been made a memorable one for the
pastor and his wife. In a fitting little
reaponse of appreciation the pastor
thanked those present for this ex-
Pemsion of their sincere friendship

Most of these

Down-

Several

Neumann, with his wife and daugh-

ter, Irene, 12 years old, and Mr. and

Mre. Gus Vorryer, also of Chicago,

thm ;:n spending the week end

‘ o neider home, and had started

the proper zoning of the village. to motor back to Chicago Sunday|Many accidents in the mnasty,
the

evening at 7:30 o’clock.

purchased for the
plant,

In the building line 1922 has been
the absolute best the community has
ever seen. Ewveryone connected in
tnldﬂmnththshnﬂamﬂnmmynrﬁthﬂnhuﬂdingmhu
H‘lmﬂ!ﬂﬁﬂlmhrhmh:y. New
Wonudmm#thlnpin
memories of this happy oceasion. Just

water and light

These are but the high spote of the

avery
north town we have thelyear that is going—what of

=ort of work.
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thing which the world temporarily forgotten.
The second annual informal open

1, in the lodge hall Preme Court, arnd there the ﬂrntr-nrrl_r#m_ antl cay that it is their inten-

An altempt was tthl.liﬁH to hetter their cerviee during
made Lo obtiin a pardon from CGov- ' the now yvear

ernor Small, but city ecouncils of Du
Page county framed resolutions 1ec-
ommending that the

Those , #Zainst his oebtaining a pardon.

A petition was circulated in hiz -

Sunday, September 25, 1921.
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ply Is Adequate| SPEND $45,000 IN .

Village Not Yet Forced to Call on

The water situation in the village Local Merchants ol 9
seems to be better and the Council T;

desires to thank the people for their] Local merchants are slowly ye- %
cooperation in conserving the supply |[covering from the best and heaviest LA
so0 that all may have water at all
times. At no time since last Thurs-|perienced here in Downers Grove, - i
day has the water been entirely off {which, lasted over a period of two
anywhere and the pressure has been
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AMAS TRADE HERE

.
. T

Was Biggest Business Ever Done fis
Downers Grove, Say the '

Christmas season they have ever ex "’?th

]
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better. This is aceounted for by the
fact that the story of the shortage
in last weeks Reporter has awakened
the people and little or no water is.
being wasted, says Commissioner H.

Work is progressing on the clean-
ing out of the shallow well which
failed but the drillers are not deep
enough to say what will come of the
attempt. It has not yet been neces-
sary to take advantage of the offer
of the “Q" to help out with their
well at the round house. The machin-
ery for the air lift pumps is now on
the floor and will be installed as

14 YEAR SENTEN E

''Trip to Prison Wednesday Ends Legal

a spending orgy that had the clerks -
virtually “running around In eir-
cles.” Main street resembled the h@
in Chicago, with the exception of
traffic. L
The last day’s shopping brought

the total amount spent with loead
metchants during the holidays up to

far the largest amount ever spent
in Downers Grove. Considering the
closeness of the Chicago shopping
district and the excellent transports-
tion facilities and the appeal made
to local people through the daily
papers, proves several things tb the
observer amang which are the follow-
ing:—

Our merchants this year stocked

‘|their shelves with bright, new sz

ticles, priced right to meet the eom-
petition in Chicago. As mentioned
in the Chiistmas edition of the Re~
porter, women who hal compared
goods both here and in  Chieagp

weeks, ending Saturday night with !

approximately $456,000, which is by « ivs

Jacob Klein, convieted last fall for
the killing of Leo Neumann, of Chi-
cago, In now No, B438 in the state
prison at Joliet. He was taken there
Wednesday moming after the Sup-
reme Court had upheld the verdiet of

ments of the dailiex the local met-
chants yged| spnce rather I"rulr in
the Reporter, - cspreially in the an- .
nual Christma= slition, aml this, to- |

found that on the whole nearly every-
Lthing everything could be purchased
. home and at a fair pricee. No
“Junk” wax et out for the buyer, as - /%
s usually the case in the lsrger ‘o
citier, where vhoppers are *confused B
by the huge display and variety to
woleet from.  Clerks In Downars 4
(irove were efficient and able to Kive *"_-
good udviee and each sale was maore -
of a personal matter with them to »
we that the customer was satiaflod
Shopping, therefore, was more of »
pleasure than a duty and was doné Nt
rather leisurely. 3

To offset the wlluring  advertise-

[gethes with the hrilliant window die-
his finger (plays, had its offect in the “buy-at-
hevmae maovement Aricles were al- ;.
tractively di<played in the advertise- .
gned lo some |ment<, aml their merits shown, The .

merchant tald hl s «tory concisely
Klein's fight for liberty has been and tiuthfully which brought desired

sentenced from the llul‘ng‘rlwi[h the cooperation given them by
conrts, Harvel Gunsel, his counsel, [the buving publie, not only in the
tween prices of different rnmmmli-rnxpmtr- of various kinds world events Nty and caution. We have an elce- Mouse will be held next Monday af- “@rried the case to the Ilineis Su- holilay  <cason, but throughout the
ties, and particularly the spread be- have been chaotic and the most peace-, tion but once in four vears and can. '€rnoon, Jnnu{:.n-
(Continned on page 5) ful and happiest peoples have been Mot afford to select men who have Trom two until five o'clock. Member-

not the ability or time to properly of the frateinity in the community,.
care for the many duties of this im-.!their families and friends are im*ihrrll
:ml'FE-ff. The time will be gpent in a
The present council hae done well. social way with a little musie and a " .
They dezerve the hearty thank= of little talking to liven the hours. There nied and publie centiment was sbrong |
1922 has zcen Downers Grove penq"h" community they have zerved =0 Will be light refreshments, :
who attend can be assured the hos- | !
What we see for the future will be Pitality acecorded any guests of thic half, and there were some igners, |

l.|'1uﬂ'. in the meantime, the mandate Tree and Small Gifta, Candy and

petition be de- MAKE MERRY AT

Veda Chapte:': Christmas party
following the meeding Tuesday even-

ing was a well attended and happy u;
affair. -

A beautifully decorated Christmas

at| Most automobilists =
ful drivers or there would have boom

lying fog last Sunda

The meichanls are well pleasad

XMAS PARTY FOR
0. E. S. CHILDREN

Recitations Combine for a
Happy Time.




