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.. IS COMING IN GEN-

Bebeon Says Only Half of Business]ing Group.

World Affected in Cycle of
Returning Good Times.

Wellesley Hills, Dece
Roger Babson today cal
to a very important fact
ing the general industrial revival.

“Depressions hit the country very }sense
much like storms,” says Mr. Babson, | Distributing Group
“and just as they affect different lo-|from.
calities of the country in regular se-
quence they also affect the different
divisions of our business world in

times.
“The faot that a depression ordi-

marily starts in the Northeast works
South and West, finishing its course
in California ,is clearly evident from
a statistical study of the situatiom.
If we look at the business world we
find it dividing itself into four big
divisions and we find that the busi-
ness depression traces its regular
course thru this industrial fabric.

“First, there is the Raw Matenals
Group, or iron amd steel companies,
coppers and oils, crop and live stock
producers. Second there is the Trans-
portation Group, the railroads and|
steam ships. Third, there is the Man-
ufacturing Group with its automobile
factories, textile mills and the other
fabricators of finished
Fourth, and finally there is the Dis-
tribution Group headed by the whole-
sale houses, mail order firms, chain
storea, and finishing with the mubti-
tude of retail establishments.

“Now what happens to these Big
Four Groups when a business depres-
sion hits the couutry? The first to
suffer is the Manufacturing Group.
This is partly the result of financial
stringency. Take the recent depres-
sion Jt agipeared firt among the|

shoe factories, textile mills, and oth-
er factories, In a broad way these

are concentrated in the North east
soction of the country, and it was ex-
actly in this region that trouble first
appesred. Thix was entirely charac-
teristic. M ix what happened alro in
earlier periods of buxiness depression.
Parsighted execulives foresaw long =¥,
in advance, that Lthis would be the
first part of the country to weaken, |
because it I the hoame of the Manu-
facturing Group.

“Then comen Lhe next act in the
drama of depressions, As the logieal
result of curtailed manufacturing, we
get A& slump in the Raw Materials
Group. When a shoe factory rhuts
down, orders for leather shrink.
When a textile mill closes, demand
for cotton and wool dies down. Be
the initial weakneas in the Hmlha:rdl
spreads to the Weat amwl the Seuth.
The West and the South are the home
of the Raw Materials Group.

“Aa trafMic in finished goods« ""dt
raw materials subsides, there js |ess-
ened activity for the Transportation
Gwoup. The aailroads fall into line
on the downwarid march.

“The tragedy closea with the last
act. namely, the downfall of the Dia-
tributing Group, numbering the great
mas: of retailers scattered throuout

ness revival.
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“But the final stage is still before
us. We have yet to witness full re-|
ERAL PROSPERITY sumption among the great rank and
file of retailers who constitute the
final group of the Big Four, the Trad-

“Therefore, I estimate that im-
provement is not yet general and that
the best is yet to come, when all the
Big Four Groups shall participate in
mber 1, 1922, | prosperity. Those who apprehend
led attention]that the bull movement in the stock
in diseuss-|market is at an end, might well gues-

tion whether recovery
be complete with the enormous

still to be heard

“It is true, of course,
of the so-called trading corporations
shows a substantial advance. This is

different degrees and at different | partly because the stock market dis-
counts the successive steps in busi-
But the more impor-
tant reason is that the trading cor-
with their im-
mense national ramifications tend to
| pait company with the smaller in-
dividual retailer and move more in
harmony with the other groups.

“If you are a retiler, don’t get dis-
conraged if your sales seen to lag
general business. This
merely the working out of economic
Your turn will come — and

he who laughs last sometimes laughs
If you are an Investor, 1 sug-

gest that the bull market—so far as
the long swing is concerned—will not
finally culminate until improvement
Improvement cannot be
products. | general until shared by the millions
of big amd little retailers in cities
"aml crosss-roads thruout the entire

General business is lLolding its re-
eent improvement. The index of the
Babsonchart shows general aetivity
abut 3% below normal-—the same as

NEW CONSTITUTION
AT GROVE STREET
CHURCH SUNDAY

Nprakers Will Presenl

Adopting Proposed New Basic
Law fer ihe State of Illinols

A mecling to which the general
public Is invited will be held Sunday
evening at St I"l.ulnhl".unﬂﬂul
|chareh in Grove street when the pre-
posed new constitution for the state
of Minols will be discussed. Mr. G.

H. Bunge, local attormey and other
DubPage county men will be present
to talk on the constitutiom and it is
desired that a large number of peo-
ple avail themselvae of the opportun-
ity of hearing the various articles

The meeting will begin at 7:30 and
everyone in the village is invited te
hear about ene of the mest impor-
tant things which has come before
the voter= in many years,

Armies Equally Matched.
The battle of Fontenaoy waa the only

large hattle ever fought in which the
opposing arnles were of el wiae—

Miss Mary G. Spinner of the Ligh
school visited her parents in Gales-
burg Saturday and Sunday.

Mrs John Mochel, 135 East Maple

avenue, will be hostess Thursday af-
ternoon, December 7 for the Infant

Wellare card party.

hardt, of Buffalo, N. Y., Monday,
November 27 a son. Mrs. Burkhardt
was Miss Fannie Smith, a former res-
ident of the Grove.

Miss Irene Williams and Edward
Thiedel, of Hinsdale, and Mr. and|
Mrs H. 1. Stoudt had Sunday dinner

can in any

that the stock

ren avenue.

George H. Ross,
Ross, of 43 Grove street, was home
last week from the University of
' Wisconsin at Madison to attend the
Wisconsin-Chicago football game.

The Men’s class of the Methodist-
Episcopal church will entertain next
Tuesday evening, December 5 at the
church. All members and friends are
cordially invited to attend.

Superintendent of Schoo.s, J. F.I
Reed attended the annual High school
Conference and Conference of Super-
intendents at the University of 1lli-
nois at Urbana last week.

The local camp of the Royal Neigh-
bors of America will hold its eleetion

of officers on Thurasday evening, Dec-
ember 7 at Zindt’'s hall. A full at-
tendance of members is desired.

*Mrs. A. P. Nelson entertained at

600 Monday afternoon at her home
in West Railroad street. The prize
winners were; Mrs. Harry Damley,
first; Mrs. A. T. Ogren, second and
Mrs. A, H. Cramer consolation.

Mr and Mrs J. A. Lloyd and Mrs
R. J. Lioyd motored out from Chica-
go o spend Satuniay with their
nicce, Mri. H. 1. Stoudt. On their
return they were accompained by Mrs
C. Lioyd who has been spending a

few weeks at the Stoudt home.
The Young Women's Physical Cul-

Heasons for

GUARANTEED PURE
Japanese Silk Hesiery
4 PAIRS FOR $5.00

E. W. PERKINS
Local Agent—Phone 84-R

Real Silk Hosiery Mills
Indianapolis, Indiana

Edward G. Lemon & Co.
Real Estate

o

INSURANCE

OF ALL KINDS

the entire country who are caught| each TOMNN men—and the loss of vie
with high cost goods. The economic| tors and vamguished eqaal also—bott |1 Farmers & Merchants Bank Ridg.
ruﬂnin fall= on a land s=unk in almo=t | being T.-'T men. - Downers Grove Phone 225
univerzal depressian.
“We have just seen all this enacted | THE REPORTER-§2.00 PER YR. - .
With this sequence = e on

before our eyes,
of events ctill frech in memory, a
busine=a man iz blind, indeed, whe
cannot forsee the pageant of return- |
ing prosperity. Manufacturing activ-
ity has been resumed. The Northeast
in well advaneed on recovery. The
South and to some extent the West
are looking better as the Raw Mater- |
ials Group begin to struggle to their
feet. Car surplis has changed to car
shortage, — reflecting and measuring
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BAKER’S BAKERY

The Power of Clear and Forceful Expression brings

Confidence and Poise at all Times.
—Efficiency in any Undertaking—

Lelia Teloir Hendren

Expression

56 Grove Sireet

ROY MeMANUS, Prep.

Our Goods are Pure and

Wholesoma
2 8 Main St Phone 489-R

The Cottage Tea Room
10 B. Curtiss Bt
DOWNERS GROVE, ILL.

ICE CIEAP& oY WHIP-
G
SERVICE A LA CARTE

e

Batterir Service

Have your battery tested and fixed up O K to in-
sure it against freezing

Batreries

SERVICE STATION

Overhauling

WE DO Repairing
Recharging

UNIVERSAL

T B TR Y

ture League has secured the services
of Miss Gillobtee whe is an instructor
in North Western college at Naper-
ville. All members of the league are

urged to be present at the high school

gym next Monday night at 7:46 .

Mr and Mrs T. F. Crull, who have
been occupying the Mrs, Cope home
in Grand avenue since her death re-
turned Wednesday to their home in
Gary, Ind, Mrs. Crull is a sister of
Mrs. Cope. The home has been rent-

Born to Mr and Mrs J. F. Burk-|ed furnished to Mr and Mrs Hanson,

who rceently came here from Canada.

The Board of Education had a

special meeting last week devoting
the whole evening to a consideration

of the school situation in Downers
Grove. Frank N. Davis, president of
the board, appointed Messrs Carlson.

committee to further study of the

at a subsequent meeting.
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EDUCATOR TALKS

TO WOMANS CLUB

— o —

Prof, H, P, Aimes, Internationally j

Known, to Lecture Here
on Wednesday.

Social hostesses for the afternoom

Professor H. P. Aimes, internation- ' will be Mesdames E. M. Gallup, C.

ally known composer and pianist and H. Coles and

tire greatest of our American musi-;
cal educators, will lecture at the;
Womans club next Wednesday after-,
noon, December 6. Prof. Aimes is
a pupil of Wm. Sherwood and Ig-|
nace Paderewski and is known tllm-E

out the United States and in most

at the W. H. Thomas home in War-}Jjitleford and Herrick as a special of the European countries as one of

the world’s leading musicians, Hﬂl

son of Mrs. E. H.|subject and its solution and to report will lecture on the subject, “Progres-

sive Appreciation of Music.”
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Thought for the Day.

The fellow whe |8 (red with eme
thusinsm for his work Is seldom fived
by his hoss,

p—

Plea for Mercy.

Teach me to feel another's woe, te
hide the fault ' see¢; that mercy X te
others shovwg th'at wercey show to me—

Pojw,
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thats always ‘spick-and-spar?
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\ Iidy, Immaculate,

e
-

OUR kitchen and bath-room floors kept perpetually

“clean as a whistle,” without scrubbing or laborious
mopping —with no musty rugs to shake or beat—with
nothing to launder or “send to the cleaner’s”— nothing to
tack down or rip up when housecleaning time comes
round! That's the Juxury of Texoleum, the up-to-date,
the sanitary, the ultra-convenient floor covering specialty!

Sanitary Floors that are all but Self-cloaning
in their Remarkoble Resistance to Household Smudgings!

Continuing a Sale

Cdmmencing
SATURDAY, DECEMBER 2d

LASTING ONE WEEK

6x9 Rugs, $6.95

0xI2 Rugs, $13.95
Yd. Goods, sq. yd., 69¢

Lehmann & Michels Store

Telephones 177 & 178




