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~ ment of all debts, publiec and private,
awner of the asllver bullion would get the
gliver dollar. It would belomg to him and
to mobody else. Other people womld get
it only
their land, or something of wvalue.
bpuillon owner, on the bazia of present val-
pea, wounld receiva the silver dollar for
52 cents’ worth of allver and other people
would be required to receive it as a foll | o
dollar im the payment of debta. The gor-
eramert would get nothing from the trane-
action. Tt would bear the expensze of coin-
ing the aflver and the community would
guffer lo=a by [ta usa,

wWettlement of the issues presented om our
future prosperily, and standing as a nation,

Jinancial bonor asnd prosperiiy ol
propused by one wing of (be
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to maintain the psrity.

.
.
-

§ THE WKINLEY LETTER =25 s i
e which would be lssued under free colnage.
: They would be the same In form, but 4if-
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" Maj. McKinley, Republican mnominee for

destiroy the IHtle which yet remains

conts to the mints of the United States, |
rent law of natinne,
law of natlnne that mades the donble stand.-

Aard:
of matioms to rein=tate and sustainm it.’

400 000 000 gilver dollars which are main-
tained by

meant of all debia, public and private. How
gra the silver dollara now In use different
from those which would be In use wonder
free coinage?
weight and fineneas,
the same stamp of the government.
wounld they mot be of the mame valme? |
anewer, the allver dollars now In vee were "
eolned on aceount of the government and
not for private account or gain, and the
government has solemnly agreed 1w k
them as gond as the best dallare we h!::
:'lhmm;:ur:l:tnt'm’?ttﬁ;h gilver bulllon | yu to maintain owr present standard.
sflver dcllarm. Having exelosive comtrol cf | o
©  the mintage it only coins what it can hold
2
oty
mereial value of the silver bullion and tha
face value of the silver dollar goes to tha

eontained In
% ymuch lesa than Its eoinage value, It patd it
“gut to ita ereditora and put it In elrenla-
= tlom among the people at Ita face value
£ of 100 centa, or a fall dollar,
i - the people o accept It as legal tender,
.. pnd Is thos morally bound to maintain It
.82t & parity with gold, which was them, as
BL , the recognized standard with uwe and
2 most enlightened naticns of the world.

“Fhese dollars in the particulars I bave

ferent In value. The government would

Btrong Stand on Sound Money,

have no part in the trapsaction except to
coln the silver bulllon mto dollars, It
would share in no
would take uponm itself no obligation. It

part of the profit. It

Protection and Reci- | would not put the dollars Into circulation.

procity.
FORMAL NOTE OF ACCEPTANCE.

Mills Should be Opened to Labor—
Free Coinage Would Set No
Wheels Turning.

.

Cantom, 0., Aug. 20.—Follgwing ls the
formmal letter of acceptance written by

president, and made public to-night:

““The Hon. John M. Thursion and Others,
Members of the Notifieaticun Committee of
the Hepublican National Convention—~Gen-
tlemen: In pursuance of a promise made
to your commiitee when notified of my
pomination as the Republican candidale for
president, I beg te submit this formal ac-
ceptapce of that high honor, and to con-

sider in detall quegtions at iszue in the

pending campaign. Yerbaps this might be
copsidered unnecessaly in view of my re-
marks on that occasion, and those [ have

made (0 delegations that have visited me
gince the Bt. Loulis convention, but in view
of the momentous importance of the proper

and consldering only the welfare and hap-
ploess of our people, | would nol be content
to omit again calling attention Lo the ques-
tions which in my opinion vitally affect
Jur strength and position among the guv-
ernments of the world and our morallity,

integrity mnd patriotism as citizens of that
republic which for & century past has been
the best bope of the wurld and the insplra-
tlon of mankind. We musi not pow prove
false to our own high standards In gov-
ernment, nor uomiodful of the moble ex-
ample and wise precepts of the fathers,
or of the copfidence and trust which our
conduct in the past bas always lospired.

h‘h Dangrr of Free (Uelnnge,

“M never beforo thero s presapted to the
Americans this year a clear and direct Is-
sue as lo our monelary sysiem, of vast

i nee o Its effect. and upoa tLhe
mlllrmrm of which pest largvly ll;r
Lhe
countiry, It is
Democratie party and iz allies, the Pec-
ple's and Silver parties, 1o Inaugurate the
free and unlimited colnage of sllver by In-
dependent action on the part of the United
Blates at a ratlo of )6 ounres ol sliver Lo
1 eunce of gold. The mere declaration of
this porpose s & menace (o our Anancial
and industirial interests and bas already
creatod universal alarm. It lnvelves greal
peril Lo the ecredit apd bualness of the
conalry, a peril so grave that comsrrvalive
men everywhere are breaking away from
the old party assoclations and unhtng
with atber patriotic cilizens in emphalic
protesl agalnst the platform of the Demo
cralle Natlona! ronvenilon as ah assault
upon the faith and bonor of the govern.
manl and the weifare of (ha peopls, We
bave had flew guestiona ln tha ifelime of
the republic more serlous than the ome
which is thus presested.

“The character of the money whicrh
ahall measura ouwr values and exchainges
and petile our bmlancea with one anciher
and with (6 pations of the world, Ia nof
such primary !mportance and so far reach
ing in Ita comsequences as to call foar the
most painstaking investigation, and In thé
end, a wmber and uoprejudiced judgment
at the polla. We must not be misled by
phrases, mor deluded by falee (heories
Free allver would not mean that silver
dollare were to be freely had =mithout rost
o labor. It woull mean the (s use
of tha miants of the United Hiales for
the awpers aof silver bullion, but weonld
maks sllver coln po (recr to the mwany
who engaged n  olher enterprices. It
would not make labor easier, the hours af
labor abarter or the pay beller, It would
ol maks farming lesa labarious er more
profitable. It would not starl a factory
or make a demand for an additlonal day's
labor. It would ecreate Do Dew orTUpe
tlons. It would add nothing te the rom
fort of the manses, the capital of the pen-
ple ar the wealth of the nation. [t merks
is Introduce a new measure of wvalae, huot
would add no value to the thing measure!
it would mot conserve valves On the
contrary, it would derange all exisiing |,
valoes. [t wonld not restars business con. | |
fidence, but its direct eflect would be ie

Meaning of the (alnage Plank. .

*The meaning of the coinage plank sdapt- | ¢
&d at Chicage la that anyone may take a
guantity of silver bulllon mow worth 52

have It colned al (he spenss aof the ENV -
meént and use H for a asllver dollar
which ehall ba legal tender for the n;.}
+h

by their labor, the products of |

“We have colned since 1872 mare than

the government at parity with

and a full legal tender for (he pay- o

They are to be of the rame
They are to bear
Why

coined It In*n

parity with gold. The profit repre- | .
ng the difference between the com-

ment for the benefit of the people.
government bought the sfiver bunilien
the silver dollar at wvery

It requirsd

*The government having lssued and eir-
the siiver dollar, it must in homor
the bolder frem loss, This abliga-

it has #so far sacredly kept. Not only
there @ moral obligation, bmut thers Ia a
obligation, expressed In publie stat-

—

i

get them, by giving something for them.
posited the silver and its connection with

sllver dollars which would be issued ubder
free colpage of silver et a ratio of 16 to -

lars, therefore, would stand upun their

age of si‘ver at a rvatio of 16 ounces of

and in all lands,
of our eurrency to the amount of the dif-

COuUnNIry, creale a
reverily and inflict upon

dependént actlon on our part.
be obtained by opening our mints to the
unlimited ecoinage of the silver of tbe
world at a ratio of 16 ounces of silver to
1 gunce of gold when the commercial ratio

of gold. Mexico and China have tried the
experiment.
silver and gold at a ratio slightly jo ex-
cess of 16% ounces of silver to 1 ounees of
gold, and while her mints are freely open
to both metals at that ratlo, not a single
dollar In gold bullion Is coined and elr-

out of circulation is ihess couniries and
they are on a #llver basls alobpe.
international a
plain duty of the United States to mailn-
tain the gold standard.
nized and sole stapdard of the great eom-
merclal patlons of the world with which

Eighty-four per cenl. of our foreign trade
tor the flscal year 1583 was with
slandard
viber countries was settled on a gold basls

@b
circalation more than §624,000 000 of wil-
ver or lls repressulaltive,
done In the hondst eflort o give Lo sliver,
it passible,
valye and enrourage the enncurrent use of
boith gold amd wsilver as money., Prior o
that time, there had been less than 5 000, -
09 of silver dollar: colped in the enlire
history of the United Flates, a period of
righty-nine yrars.
the largeat use of sllver conmislent with
Anancial safely and Lhe pledge 1o waln
talm a parity with gold,
day mare silver than gold. Thin has been
accomplished al times with grave peril (o
ihe publle credit,
law mughi to use all the silver product
of the Uniled Siates for money al s mar-
ket walue,
ernmentl purchased 4 600 000 ouncea of wi)-
ver & munih,
This
worid, and practically all of thia rouniry =
product.
then and now favor (ree coinags that auch
use of
valae 1o e coinage value,
pectation was nod
months, notwithsianding the auprecelent.
ed market for the silver product in the
United Rlates,
down very rapidly, reaching a point lower
than ever before
mendation of
political parties unlied in
the purchasing clause of the Sherman law,
We cannot with safrty engage in farther
sxperimentas In this Airoction

publiec addres=s, | sald
an intornational ratie which all the lead-
ing natione of the world womid adopt, amdl
iha (rue relation be faed beiween the tnao
metala and
of silver which should constitute a dollar,

then sllver would
ited Im §in privileges of eninage as gold ;.1
abhle |

coinage of siiver sdopled In the United
States at the present ratbo, we would be
sl further remoaved from

roinage of sllver.
implies equality at a ratlo and that equal

is not opposed ta the nse of sfiver money
The | as ita record abundantly shows. [t
dome all that could
creased use with safely and honor by the
United Statez acting apart from olher gov-

ft has already gone beyond (he lmit of
financial prudénce. Sarely we can go o

further,
Hights to lare us acrces the danger line.

Wenms

China—-$500 000 90 more than Great Brit-
ain: $150,000 000 more than France; $400, .
080,000 more than Germany;
lesz than India and 3125 000 000 lesa than
China. The Republican party has declared
in favor of an international agreement, and,

iIf elected

The {ree coinage of silver in this conntry
would defer, if not defeat Internaticnal bi-
metallism, and uatil an international agree-
mend can be haa, every Interest requires

dependent free colnage of silver at a ratlo
wonld insare the speedy conlraction of the

least $500,000000 of gold dollars, which we
now heave permanently, from the trade of
the country, amd greatly decrease our per
capita ecirculation.
the Republican party to take from the cir-
enlating medium of the country any of the
silver we now have: on the contrary, It s

pow In cireunlation on the parity with gold
by maintaining the pledge of the govern-
ment that all of it shall be equal to gold.
This has been the unbroken policy of the
Republijcan party since 1878,
augurated no new policy,
eirculation and as good as gold all of the
sflver and paper money which are now in-
cluded in the eurrency of the country. [t
will maintain their parity. Tt will preserve
their equality in the fature as it has al.
ways done in the past. Tt will not consent
to put this country on a silver basis which
wonld inevitably follow independent free

It could only get them as any citizen would
It would deliver them to those who de-
the transaction there end. Such are the

Whe Would Maintain FPaz?iy.

“Who would then maintain the parity?
What would keep them at par w:iih gold?
There would be no obligation restiug upon
the government to dv it, and If thore were,
it would be powerless to do It. The simple
troth is we would be driven to & eflver
bas's—to silver monometalllzm. Th=se dol-

real value, 1° the frec and uolimited coln-

gllver to 1 gunce of gold would, as some
of lts advocates assert, make 563 cents in
silver worth 100 cents and the silver dollar
cqual Lo the gold dollar, then we would
have vo cheaper money than now, and it
would be no easier to get. But that such
woulil be the result s against reason and
5 contradicted by experience in all times
It means the debasement

ference between the commercial and coin
value of the silver dollar which 1s ever
chapgivzg and the effect would be to reducs
properly values, entail untold financial
loss, destroy confidence, hmpair the obliga-
tons of existing contracis, further Impov-
erish the laborers and producers of the
panic of unparalieled
trade and com-
merce @ deadly blow. Ageinst any such
policy I am unalterably opposed .

Gold Drivea Out of Mexice.

“Bimetallism cannot be secured by in-
It cannot

ix more than 20 ouniex of silver to 1 ounce

Mexico has free coloage of

“ulated as money. (Jold has been driven

Until
eot in had, It s the

It In the recog-

we (rade more largely than any other,

gold

countries, and our irade with

Mare Silver Than lUald.

“Chicfly by meana of legirlation during
since 167Y, there bas been put In

This has been

ihe same bullion and colpage

This legieldllou securea
We have 1o
Tha ro.called Bherman

From 18008 in 1832, the gov-

ar 4 09 AN guncea A ) Mar,

was one-third the product of Ibhe

[t waa believed by those whe

gliver would advance ila bullion
but this e

reallsrd In a few

pilyer weni

the price ol

Then, upon the recom
Cleveland, both
ihe repral of

Frealdent

i the second of Auguet, 1491, In A
‘Il we conld have

all agree upon the qaantity

bha as frec and wnlin

a-day. Put that we bave not heen
o secure, and with the free and onlimited

any Interna-
jonal agreement. We may never be able

o secnre It If we enler upon the (snlated
The dAaouble standard

ty can only be catablizhed by the roneur:
It wan the conrurrent

the comneurrent law

it mill require

Pariy Farvers ts¢ af Silver Woney.
““The Republican party has oot been and

has=

be Aome for itz In-

raments. There are those who think tha:

and we must ot permit falea

Nefeat af Infermatiannl
Agreement,

“We have much more siiver mm nre than
ny country In the world except India or

$325, 000, 000

resitdent, it wiil be my duty teo

mplay all proper means (o promote 1,

In.
f 18 auncea of silver ta 1 ounce of gold
wlume of our eurrency. It would drive at

It Is not proposed by

to keep all of the siiver money

It has in-
it will keep In

coinage at a ratib of 16 to 1, It will oppose
the expulsion of gold from gur circulation.

Dehased Mouney Denireys Valuea

“If there is any one thing which should | mills, 4 plush mills, and 2 linen mills. Of

be free from speculation and fuctuation,
it is the money of a countty. Jt ought

never to be the subject of mere partizan | fairly describes the happy condition of the

contention. When we part with our labor,
our products or our property, we should
réceive in return money which is as stable
and unchangiog In value as the ingenuitly
of honest men can make it. Debasement
of the currency means destruction of val-
ues. No one suffers go much from cheap
money as the farmers and laborers. They
are the first 1o feel ils bad eflects and tho
last to recover [rom them. This has been
the uniform experience of all countries,
and here as elsewhere the poor and nol
the rich are the grealer sufferers [rom
every atlempt to dehase our money. It
would fall with alarming severily upon
lovestmeuts already made, upon insurance
companies and thelr policy-bolders, upon
savings banks and their depositors, upon
Euilding and loan associ:tions and their
members, upon the savings of thrift,
upon pensioners and their familles, and
upon wage earners and the purchasing
power of their wages.

Cheap Mouey Esperimenis,

“The sllver question is not the only
iesue affecting our money In the pending
contest, Not content with urglog the frea
coinage of silver, its strongest champions
demand that our paper money shall be
igsued directly by the government of the
United States. This is the Chicago Demo-
cratic declaration. The St. Louis People’s
party declaration je that “Our national
money shall be issued by the general gov-
erament only without the Interverilom of
becks of fssue, be full legal tendzs Zur the
Jéyment of all debhts public azd private,’
and be distributed “divect to taz peopls
and through lawfu! Jdisbursements of the
Eovernment.” Thus, in addition to the [ree
colnage of the world's silver, we are asked
to enter upen an era of unlimited brre-
deemable paper currency. The questinn
which was fought out from 1865 to 1579 e
thus to be reopencd whbh all Its cheap
money experiments of every conceivable
furmy foisted upon us, This Indicales a
most startling reaclionary policy, strangely
at variance wih every requirement of
sound finavce: but the declaration shows
the cpliit and purpose of those who, by
cowbiued actlon, are contemding for the
control of the govermmeuot., Not satisfied
with the debasement of our coin whieh ln-
evitabldy follows (he [ree coloage ol sllver
st 16 to 1, they would sti)l furtber degrade
our currency amd threatem the public

deemable paper currency. A graver menace
te our fNnanclal standing and credit could
bardly be coneeived, amd every patriotie
cltizen should be arvused 1o promptly meel
and eflectually defeat I,

Bividing (ke People lnieo Clasars,

licitude that an efort |s being mads by
those bigh In the councils of the allled
partles to divide the peopls of thia coun-
iry lmio clanres apd create distinctions
among us which In fact do pot exist and
are repugnant Lo our form of government.
These appeals o the passlon and prejudice
are beoeath the spirit and intelligence of
a free people, and should be met with
stern rebuke by those they are sought lo
ioRoence, and [ belleve they will be, Ev-
ery atlempl o array clasa against class,
‘the classes agalnst the masser,' seclion
against section, labor against capital, ‘the
poGr agaimst the rich,' or imierest againstl
inlerest In the Uniled Mates in in the high-
#al degree roprebheasible. It In opposed o
the pational instinet avd inlerest and should
be resisied by every clitizen, We are nol
A vallon of rlagssea, bul of stardy, free, Ib-
Bependent and honorable people, deapining
the demagogue and pever raplinlating to
illshonor. This ever revurring *8ort en-
dangetn papular governmenl and I8 a
menars lo our lbhetties. It s Rot & Aew
rampalgn devies or party sppenl. It in an
old as gureramenl among men, bual waa
peter more unllmely and nnfortunales than
maw. Washingion warned ua against Il
and Welseter sald o the ronale wards
which | fcel are singulariy sppropriate al
this time: ‘I admoni=sh Ihe peopla agalnst
ihe obhject af omicries like these | ad-
manieh every indunirious laberer of this
couniry (o be on Kis guard axainst auch
delnsion. | 1#11 him (he attempt Ia lo play
ol his pas=ion against hi=s intere=t and to
prevail om him In Ihe name of liberty lo
destrny alk the fruits of liberiy.”

| mezeage, Aug. 8, 1885,

booor by the unlimited issue of am irre- | from December,

“It Is a czuse for painful regret and “"!H“nlrr and “r.u’. Ph'tm o s "‘I'.-I'-ll-fl-

37,243,

were bullt, of which 40 were cotion mills,
48 knitting wmills, 26 woolen mills, 13 silk

the forty cotton mills, t(wenty-one have
been buyilt in the Southern states.” This

rountry in December, 1892. What bas It
been since, and what is It now?

Eight Mowiths Later.

“The messages of Presldent Cleveland
from the beginuning of" his second admin-
istration to the presemt time abound with
dexeripiione of the deplorable [ndusirial
apd fAnancial sitwation of the country.
While no resor! to history or officlal state-
ment is requiri ! to advise us of the present
condition snd that which has prevailed
during the pas: threc year: 1 venture to
quate from Preslden: Cleveland’s first
alddressed to the
Fifty-third congress. which he had called
together In extraordinary gession, “The
exlstence of an alarming and extraordinary
pusiness situation,” gaid he, ‘involving the
welfare and prosperity of all our people,
bas constralned me to call together In
exira sesslon the people's representatives
in congress, 1o the end that through the
wize and patrivtle excrcise of ihe legisia-
tive dutles with which they solely ara
charged, the present evila may be mitl-
gated and dangers threatening the future
may be averted. Our unfortupate financlal
plight i& oot ibe result of untoward events,
nor of conditions related to onr natural reé-
sources. Nor Is it traceable 1o apy of the
afflictions whirh frequently check national
growth and presperity., With plenteous
crops, wlhh abendant promise of remun-
erative productlon and manufacture, with
unusual Ievitation te safe Investment, and
with =atisfactory assurances to business
enterprires, auddenly financial distrust and
fear have zprung up ou every side. Numer-
ous moneyed jpstitutions have suspended,
because abundant asselg were nol lmme-
diately avallable to meet the demands of
frightened depositurs. SBurviving corpora-
tiops aml individuals are content to kKeep
in hand the mopey they are usually
anxlous (o loan, aud thuse engaged In
legitimate business are surprised te find
that the recurities they offer for loans,
though hereiofore satlsfaciory, are Do
longer accopted. Values supposed to be
fixed are fast becoming conjectural and
lors and fallure have Invaded every branch
¢! business.’

Nlartling aud Suddeas Chaage.

“What a startling amd suddra change
within Lhe sburt period of eigt months,
1882, to Aug«<-, 18537
What bad occurred? A chavpg- of ad-
mieisiration; all bravches of ihe guvern-
ment had been entrusted to the Demociatic
party which was committed against the
protective policy that bhad prevalled unin-
terruptedly for more than thirty-two years
and brought unexampled prosperity te the

overthrow and the substitution of a tarilf
for revepue ouly. The chauge baving
been decresd by the ~lectiony lu November,
its effects were ul once antioipated and [l
We cannot close cur eyes Lo Lhese aller-
ed conditlons, por would It be wise Lo
exclude from rostemplation and Isvesilga-
tlon the caunes which preduced them. They
are facts whivrh we canbot, aa a peuple,
disregard, and we can ovaly bope 1o lm-
prove eour preseal conditlen by a ol udy
of ibheir caum= o Ievvmber, 1NN, we
had ibe same currepcy wnd pracilenlly the
same volume of currency that we have
pow, [t sggregaied (o 1882 §2.302 000 .01,
fn INB3 B2, 321,000,000, in 1894 §2,320 442 367
and In Decomber, 1805, $2,194.000.200. The
per capita of mooey baa bern practically
ithe same during (hia whole period. The
quality of \he money has been ldent.ral
all kept equal to gold. There Ia nolbiog
vonpectied wilh our money, thereflore, lo
grcount for this suddesa and agEravaled
imdustrial change. Whatever » (0 be
deprecated in our fAnancial sysiem, It
nus everyuhere be sdmitied 1hal wur
money has heen almolutely sound snd has
brought aeithe: loms nor Inconvenlencs (0
ith holders. A depreciated currency bas
ot eulsted toa fariher vex the troubled
by, mipens iluai lon.

finad Manry Yever Walde Times Hard.

“It la a mere predens (o allyilviie the
hard times (o the [act ihat all our eur-
reacy i on a gold lmsipe. Oood monry
never made thoes banl. Tohoswe who aseerd
ithat our presenl indusirial and Ananclal
depresaion = the result of the golld stand

Protectlion = Sapreme Ilmpariapnce.

“Analher lcawe of suprems impofiance
I= that af pratecijion The peril of free )
pllver la & mrnace (n b frared We are

alregdy cxperiencing the sllect of parilal

free irade. The one mus' be averied, the

other correetedl. The Hepublican pariy e

wedded o (the dicirine of prefacilon and

wAR AeY - maofe carnest in itd suppurt amd

| adverary 1han now It argnment . were

' preedded ta sirengihen He devotlon te 'fii!
American =ysiem’ ar Increase 1he hold of

that system npan the party and people i |
fe found in the lezson and experience of
{he past three yrare.  Men realize In thei:
awn dally lives what befors was o many
of themm omly repart, Bhisiory or raditlen
They have had a trial of both systems
and know whal each ba: dome for them.
“Weaahington, m hila rarewell addreoee
Sapt. 15, 1V, 100 years agn, said: A+ 5
very Iimporian? sodaree of strength and =,

rarfiv, rherish pnblic eredit. One methes!
of preserving it Ia & nee I} aa sparinely an
poegible ;. yroldin®g the accummlation of de b
med omily by shunning accasions of expensc,
hat by vigoronus exertion: in time of peace
i discharge the debta e hich unarnidanle
wara mav have acrasionsl, nc! ungrner-
cynly thrawing upon poclerity the burden
which we ourselves onught to bear.” To
facilitale the enforcement of the mazxims
which be anmounced, ke declared @ It J=
searptial (imt you should practieally bear
i mind that taward ihe payment of dehis
thers must re revenne that to bave re e
noe there mwat he laxee; That Do (Axez eAD
be devieed which are not mere ar (=83 fn-
ronvenient ar onplea=ant: that the ‘n-
irinste emimrmazement inseparable f-om
the selection of proper ohjectis (which =
alwayes a chalce of difficuliies) ouwght to be
a decisive motive for a construction of the
ennduclt of the gavernment In making il:
and for a wspirit of acquiercences in the
measures for oblaining tevenue which the
public exigencle: may at any time dietate’

Prompt Prejecilve Leglalation De-
manded,

“Anfmated by like sentiments the people
of the country must now face the mndl-'
tions which beset them. The publie exi-,
gency” demands prompt protective leglsin- |
tion which will avold the aceumulation af
farther debt hy providing adequate reve f
nues for the expenses of the governmen:. |

If elected presioent of the United States, It
will be my aim to vignroukly promote thiz
ohject and give that ample encouragement
to the occupations of the Amefican people
which above all else ia 30 impﬂmtirn';; o-
manded at this juneture of our national
affairs.

Happy Condiilonns In December, 189D, 1

*In December, 1892 President Harrlson

ditton and resources of the ecountry. It

official and wvalwable testimony. ‘“There
never has been & tima in our history,’ said
he, ‘when work was so abundant or when

the eurrency In which they are pald, or
::ﬂ comforts of life. The general average
of prices haa been auch as to give to
agriculture a fair participation in
eral P ity. new industrial
planta exta fshed since Oct. 6, 1890, and
uwp to Oect. 22, 1892, number 345, and the
axtenslons of existing plants 108, The pew
capital Invested amounts to $40.446,060,

apd the namber of additional employees

| whirh awple revenue i

lr!mnr in the treasury and a steady de.
| d4ebt more than $262,000,000, a sum mnearly

Thia ia manifestly the requiremont of 4uly. | ¢ foreign wars from the revolution to
| the rebellion.
kome has been diminished: pricea of agri-
eultnral producta have fallen: ennfidence
| has been arrested, and general buziness
demoralization la seen on every band

Tariffa of 1500 and 1804 Contrasted.

of 1894, for the first twentiy-two months

gent hia last message to econgress. It was of {ts enforcement, from September, 1894,
an able and exhaustive review of the con- to Junme, 1896, were §557,815,328, and the ex-

. panditares $640,418,282, or a deficlency of
stated our situation =0 accurately that 1| $82,803,035. The decresse in our exports

gure it will not be amiss to recite his ' of American producta and manufactures,
offtc dnring the first fifteen montha of the pres-

ent tariff, as contrasted with the exports
of the firat fifteen months of the tariff of

ages high, whether me =4 ' 1890, was $220,253.320. The excesa of ex-
1 ey g porta over imports during the first fifteen

wer to supply the necessarfes ' montha of the tariff of 1890, was 3N3.-
sl . - 972,968, but only 358,758,622 under the Ors
fifteen months of the tarif of 1894, a lose
& gen- ' under the latter of $157,214.345. The net
lost in the trade balance of the United
States has been §196.983 407 during the first
fi{*een montha’ operation of the tariff of
1894, as comparad with the first ffteen
montha of the tarfif of 1800. The loss bav | Afeposed
been large, comstant and steady, at the | contr

ard bave pot read American history aright
o been carefol sudenia of the svents al
rrcent years. We pever had areater pros-
perity n thiz country, in every Reld of
employment and ndusiry, (han in the bn+
gears frow 190 to 1897, during all of whivh
time thizs roupiry war aon A4 goid oasie and
employed more goll money In its feeal
and husiness opsrsilons than ever befar=
We had 1o a pMolectlve larllf  andet
were collected for
the governm=n' and an aernmulating sar
plus which wae conelantly applied 1o Lhe
paryment of the public debl. let ne bhold
fa=t o that »hirh &+ kpow & good
n hat we

= mol more maneFy we wanl
warit 2 ta pul the money we already
have at work. When money lo employed

men are emplayrd aAnd both have alway-
been steadily and remuneratively engage
doring all the years of protecilve larli
leglzintion. When those who have moner
lack ronfd-nes in the stabllity of valuwe-
and investmerts, they will not part with
their money DNuszsiness j= ztagnated-—ibe [ile
tlood of trade 't cherked and congesed
We cannat restore pablic ronfldence by
an act which wonl revolutionize all val-
weg, or an act whicrh entalls a deficit In
the public revenues, We eannot [nspire
confidence by advoeating repudiation or
practicing dishonesty. We cannat restore
ronfidence, either ta the (reasary or to
the people withomi s change in our presnt
tarif® leginlation.

Evil af the

“The onlr measurs of a general naturs
that affected the treseqiry and ithe smploy
ment of ont people passed by the Fifiy-
third congress was the General Tarlf act,
which did not receive the approval of the
president. Whatever virinem may be
clalmed for that aet, thers Iz confessedly
ope which 1t dnes not posmesa [t lacks
the essential virtme of Its ereation—the
ralalng of revenue sufficient to sapply the
peeds of the government. [t has at bo
time provided emough revenuwe for such
needa, but it has caueed a econstant defl

NDemoaernile Tarll,

pletion in the ssrnings of labor and land.
It has contributed to swell our natlonsl

as great as the debt of the governmen®
from Washington to Lincoln, inecluding all

Sinea Itz passagr, work at

**The total receipts under the tariff act

During the first six monthe of the Irate of $13,130.000 a
present calendar year. 135 mew factorles | every business day of

lmmrr out of the couniry or gett

after the
agreement, it fell to only $12 887 881.
similar examples might be given of our
ncreaped trade under reciprocity with
other

itg reciprocity proviaions,
congress should immedlately restore the
reciprocity seetion of the old law with
erch amendments, if any, a= time and px-
perience sanctlon ap wise and proper. The

urderlying  principla
mus!, haowever, be wnirictly observed. I

fz tn afford new markets for our surpins

agricrnliaral
withnut loms ta the American laborer of a

single day’s work that be might otherwise
proeurs.

ing foreign immigration is one of pecuiiar
inrportance at this time, when our own
laboring people are in such graat dlstress,

Tﬂvﬂh with the present
legislation re<training foreign immigration
and favor sueh axtension of the

month,
the year.
Leosing in Boeth DHroctlens,

“Wo have elther been sending teo uﬂ
little in, or both. We have lost ll'lll:ﬂ: in
buth directions. Our foreign trade has been
dimioished, and our domesiie trade has
suliered Incalculable Joss. Does not this
suggeat the cause of our present depres-
wion. and indicate its remedy? Confidence
in home enterprises has almost wholly die-
appeared. Our shqps are closed, or run-
pning on hall tlme at reduced wages and
small profit, if not actual loss. Our men at
home are Lile, and while they are ldle,
men abroad arve occupled In supplying us
with goods. Our unrivaled home market
for the farmer bas also greatly saffercd,
because those who constitute It—-the greal
grmy of American wage earners—are with-
out tke work and wages they formerly had.
If they canunt earn wages =Ihr{ cannot buy
| produrty, They cannot earn if they have
ne employment, and when they de not
ecarn the farmer's home market Is lessened
and tmpaired and the losa is felt by both
roduecer and consumer, The loss of earn-
ng power alone in this country In the past
three years fs sufficient to have produced
our unfortunate busluess situation. If our
labor wai well employed, and employed ot
as remunera’lve wages as In 1842, in a few
months every farmer In the land would
feel the glad change to increasad demald
for his products and in the betler prices
which be would receive,

Kol Open Minis, but Open Mills,

“It s not an increage im the volume of
money which s the need for the time, but
an lmerease in the volume of busiu st
Not an increase of coln, but an increase cf
conthlence, Nol mure colunage, hl..l.‘l.*l pere
getive use of the money colped. Not open
mints for the uanlimited colpage «f the
siiver of the world, but open mills for the
full and umrestricted labor of American
worklpgmen. The employment of our
mints fur the colnage of-the sliver of the
world would pot Lrine the necessaries and
comforis of life bark to our peiple. This
wil only come with the employment of
the masses and mich eswploymenrt is cer-
tain to follow the reestablishment of a wine
pratective policy which shall encourage
manufacturing at home. Protectlon’ has
lost nope of it viriues and Impertance.

Aew Taurlt Law Promiaed,

“The Arst duty of the Republican party,
it restored Lo power in the country, will be
the euactment of a tarilf jaw which vill
raise all the muney necorsary to conduet
itbe government economically and boneatly
admsinistered, and so adjusted as to give
preference o bome manufaciures and ade-
quate prolecilon to home labor and the
home market. We are not commitied to
any mpeclal schednles or rates of duly,
They are and should be always <ubject to )
change to meat pew conditions, but the
principle upun which the rates of duly wie
lmposed remalns the same. Our duddes
shuuld always e high Fneugh to mea~ure
the difercnce between the wages padd
labor at bowe and In competing connlries,
and 1o adegualely protect American .nv 'si-
menta and American enterprives,

Gar Parmers and the Tarlll,

“(our farmers have beem hurt by the
changes In our larllf legislation aw scy v oly
as our lmbarera and mannlaciorer?, b.dly
an they bave suffered. The Hepubliean plat-
form wisaly declares In flavor of roch en-
couragemenl o our sugar nteresie a5 will
jead to the production om Amcricz) nall
o' all the wugar whirh the Americsn peo-
ple use. It promises to our wool and
wealtn Interestn "the movi ample prolec-
tion," & guaranty that sught to commend
llaelf In every patriotic cliipen, Never
wAd & mure grievous wrong dona (he
farmera of enr counlry than (1hal s wun-
justly Inficted during the past three jrare
upon the wool growern of America. Ab-
Ihough among our mo=l Indurtrious and
useful cilzenn, thelr mierceta have beon
practically destroyed and our wooles
manufarturera Involved (0 similar disaster.
Al no lime within (h: past thirty six ysars,
and perbhaps pever during any previews
period, have so many of our wonlen fao-
torlem been suspended an pow. The Repub-
lleanm party can be relled upan o rorrecl
thesa ' grent wrongs, f again enirosied
with the control of congress,

Advaningra of Recipraciiy.

“Ancther declaraiion of (he Republican
platform that has my Mmosi cordial sappart
iw that shich favors reciprocity. The splen.
Al remulin of the resiproeily arrangements
that were mades ander awihoarily of (he
tariff aw of 188 are siriking and sug-
genlive, Tha briel period (hey were In
for-e, In moet cases anly three years, was
net lag evough (o thoroughly te=t their
great valne bhut sufliclent wan shown by
the irial 1o roncinslvely demonsirate (be
importan-= and the wisdam of their adop
thon. n 1587 ihe coport trade of ihe Unlt-
td Erates atiained the highest paint In our
histary. The agaregate of our stporis (hat
year frached the immenee sum of §1.020.-
FIR 148, a sum greater hy 3100 000 000 (han
the exporis of any previous year. [n 1593,
owiag to ihe threat of unfriendly tarilf lex-
islation, the (otal Aropped ta $847 665 194,
Our exprris of domesile merchandise de.
ereansd 15 000 000 but reciprocity sl
perurcd ua a large trade n Ceniral and
RBouth Ameriea, and a larger trade with
the Wea! Indles than we had ever befors
enjoyed. The Increase of irade with the
eonntries with which we had reciprociiy
agreemenia waz B 88 515 aver our iradas
in 1992 and 31844657 aver our trade In
181, The wmiy counirier with which the
United States (raderd that shaowed Increased
exporiz jn 1987 were practically those with
whith wr had reciproeily arrangementa,
Tha reciprocity treaty between thiz eoun-
try and Spain, touwrching the markets of
Cuba and Puerta Rien, was annaunced
Rept. 1, 18%1. The growth of our trade
with Muba wax phenomenal. In 1881, we
sold thatl eountry hut 114 441 barrels of
flour; In 1892, 268 175 In 18R92 €16, 408, and
inm 1894, ER2. 248 Merd wan a grawlh of
nearly % per cent . while our exportations
of floar tn Caba for the year endmg June
M 1895 the wrar lolloxing the repeal of
the reciprocity treaty fell to 379 866 bar-
rela, a loss of nearly half our trade with
that covmiry. The valne of our total ex-
porta of merchandise from the United
Stntes to Cuba 'm 1891 —ihe year prior o i

was $12 224 888 in 1892, 517,963 5679: In 1892,
$24.157 608; In 1584, §20,125 321, but in 1895,
anculment of the reefprocity
Many i

rouniriea but enough has been
shown of the efficary of the leginlation of
1890 to justify the speady restoration of
In my judgment

of this legistation

and manufactured products

Foreign ITmmigration,
“The declaration of the platfarm toneh-

| rellef In old age or distress,

firea of an uneelfich and lofly

every =
debin, pn

the almost total obliteration of
linea, which for many years marked
dviniom of the United Btates Inte

and f(rea territory, and fimally threa
itsa parition into two
menta by the dread ordeal of eivil
The era of reconclliation,
eatnently desired by Gen. Orant
other grea’ lsaders, North and
bappily eome, and the fesl
and hostility between (he
erywhera vanishing, let
return. Noihing s
give strength to the natiom =t
cTeaxsa our power
and add to (he psrmanency
of our free Institationa, than t
tian of eordial relationa between the
ple of all sections and parts of
connlry.
people to assame the dutiea of the
office of premidemt of the
1 #hall count 1t a privileges to

the negotiation of the reciprocity treaty— of

shrould animate and govern
of avery wsection, stats, or part
public. After the lapse of

ever hereafter heed ithe
Washington: “There shouwld be no N
no 8au

country.’

every opportuniiy te advance the cause
gnod government by promoting that
of forbsarance and fuwtles
sential to aur prosperity and
joining most
to reatore the relations of brot
and afection which
characterized all the perople of
I would be giad to contribute
ing In indivisible anlon the
sions of the R

B e e e

or §500,000 for | to
no

Soie ot
our emw

with our _
We should ot 10
war upon our |netitutions and profid .
public disguiet and turmoell. Aﬂ
such our gates must be tightly :

Juntiee teo Old Soldicra and Sallors

-ml.-:dmhm sallors of the Unlm
. ther w forgotiaa.
The government which they served so :
musi pot make thelr uﬂﬂ=
harder by lreating them

:
:
:

with disdain or contempt the
tereal one comrade naturally manifests im
the welfare of another. Doubtiess, there
has been abuses and frauds in the numer-
ous claimms allowed by the government, bat
the pollcy governing the administratiom
of the Pension bureau must always'
falr and liberal. No deserving applioant
should ever sulfer because of a wrong
petrated by ar fur another. Our

and sallors gave the gevernment the best
they had, They If(reely offered health,
atrength, Hmb and life Lo save the country
In the time of its greatest il, and the
government must honor them In thelr
need ax in thelr service with the reapeet
and gratitude due to brave, noble and sell-
sacrificing men who are justiy entitied te
generous ald Io (bhelr Increasing neceasitfen

Our Merchant Marine and Navy.

“The declaration of (bhe Republican
platform in favor of the up-bullding of
our merchant marine has my hearly ap-
proval. The pollcy of discriminating dulles
in favor of our shipping which prevallsd
in the early years of our history should
be again promptly adopted by coungress
and vigorously supported natil our prestige
and supremacy on the scas is fully sttained.
We should no longer contribute directly o
ladirectly to thea tenance of the colos-
sal marine of forelgn’ countries, bat pre-
vide an eMcient and complete marioe of
our own. Now that the Awmerican nﬂ
15 aasuming a position commensurats w
our |mportance as a nation, a policy I
am glad to ohaerve the Republican plat
strongly endorses, we must
with a merchant marine that will give
uy the advaniages ia belth our coasiwise
ut: forelgn l;rml- that r-!n‘ll “w
and properly to enjey. It should
once a matler of public policy and natiosal
pride to repossess tols lmmense and pres-
perous trade. "

Civi) Serviee Relorm.

“The pledge of the Republican Natioast
convention that our eclvil service lawe
‘shall be wsustaiped and

ﬂ::t;:-h:-.* in h' ing with ths posi-

the pariy for lmz-ﬂ
years, aiid will be mmum Our
opponenis decry the reforms. They ap-
pear willing te abandon all the advasiages

4

gained, afler so many years' agitation and
eflort. They encourage « returm oo
melbods of party favoritiesm which beth
parties bave often denounced, thal ex-
perience has condemned, and that the

jprople repealedly disapproved. The Ne-
publican parly earnestly opposes Lthls re-
action and enlirely unjustifiable policy. It
will take no backward stap upon (hls guas-
thon. It will meek (o lmprove, but never
dregrade the public service,

Appral ia Pairioilam of the PFeapla

“There arn olber Important and
declaratlons o the platform which |
nol here discuss. | musi comieat
with saylng 1hat they bave my
iIf, as Hepublicans, we have
dressesd owr allanllon, with
soem great siresa and carnesiDese,
prw  and  unexpecled upon
financial Integrity of tha goverament
have dons il becauss

i

"

i1
g

135l

ing and meaning of this
movement they will avert hr in
dolag this, we feal Lthat we readar ot
service posaible (o the coualry,
pcal s the [ntalligence,
palriellam of he people,
party, or sectlom, for thelr

port.
It Nill Malsiain Law and Order.

“We avold po fsenes. We meel the sud-
den dangerons and revelutionary
uwpon lew and order,
whom & comfided by
lawn Lhe authorily to
them, whiceh our
with the same courage

a parly, mars (han forly ysarn
ernment by law must fArst

sverylhing alse ran wall
lamlezancaa muat be sulinguished

Every attack wpon the publie fa
gestion of the
le ar privale, must be
by all men who believe Lhal honesty is Lhe
bext policy or who love (helr country and
would preserve oneulled e pational

honaor,

Seetinmaliom Almost OMiteratsd.
“Tha rouniry ia (o be congratulated wpen
-

sepatals govers-
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